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heremnalter referred to as the ™
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BoA NELSON ...
\_\ {Name)
s S WO HEGGINS RD SCHAUMBURG 11 60199
(hddress) Cl 29325
AR Heatse!
THIS MORTGAGE is made this. . 4006 . dayof ... MAlY. .
. 92 between the Morigagor, . . Leny. Bancom. umpatrged . e
............................. (hercin 'Borrower™), umlthrMnriguuw e
Commeredal Credit Joanyg lue. . oo o0 oo e e . & corporation orgunized and
existing under the lawsof ... ... ... Delamame e e e e e .
whose addressis. . . ... .¢ alp. W Higgios. Rd,. Schavmbure, MR 0000 00 0o
................................................................... therein “'Lender’’}
WHERFAS. Borrower iy indebted to Lender in the principal sum ul 45 5‘ s L A.a3e.2
which indebtedn ss s evidenced by Borrower's note dated Q=92

................... . and extensions and renewals
thereof therein “*Nuce'") providing for monthly mst.:llmcnls of prmup.tl ind interest, with the balance of indehtedness,

f not sooner paid. Zue.and payable on 3726-07

T'o SECURE to Lender the repayment of the indebiedness evidenved 1y the Note, with interest thereon: the pavment
of all other sums, with inteies: thereon, advanced 1n accordance herewith 1o protect the security of this Mortgage: and
the performance of the coveasia= and agreements of Borrower hercin contained, Horrower does herchy mortgage. grant

and convey to Lender the following, described property located in the County ot tak

yol .. ok  State of
Illinois:

LOT 4% AND THE SOUTH 9 FERET-V LOT 36 IN BLOCK 4 IN ZND MANUAL TRALNING
SCHOOL ADRDITION TO PULLMAN BEING A SURDIVISTON TN CTHE NORTH EAST S 0F TIHE
SOUTH WEST % OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14,  LEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY )LLINOIS

P.I.N. 25-15-305-020

R v

)pp'vf'

goLt

N23506730

DEPT-J1 KL niRDING $27.50
ST TF‘AH BOOL NS/21/92 14:59:00
RN -2 -B[AH7RI
. K CI'IUHTY KECORDER
which has theaddressof ... ... ... WQ743 S FRAIRLE . ... ... .. ... ... ... culeaGo. L. .
|Street) fOty}
tHinais (0628

........................... thercin " Property Address™):
|5 Code |

FOGEFTHER with all the improvements now or hereatter erected on the praoperty, and all casements, rights,
appurtenances and rents all of which shalt be decmed to be and renvan o part ol the praperty covered by this Mo gage

and all o the toregaing, togethes weth sand property tor the leasehald estare of this Mostigee 18 onoa leasehobid) ane
Property

Borrower covenants that Borrower is flawlully seised of the estate hereby conveyed and has the right to morigage

grant and convey the Property, and that the Property s unencumbered, except for encambrances of record  Borrower (9 /R

covenants that Borrower warraats and will defend generally the bitte 1o the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS --seconp MORTGAGE
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10. Borrower Not ReleUN@E E\l@lA\! r;i-ianQ\Er liMur payment or modifics-

tion ot amortization of the sum secured by this Mortgage granted by Lender to any suveessor in interest of Borrowet
shall not uperate to release. in any manner, the lintnlity of the original Borrower and Bortowet's suceessers in interest.
Lender shall not be required to commence proceedings agiunat such successor or refuse to extend time  for
payment of otherwise modity amortization of the sums secured by this Murtgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Suaccessors and Assigns Bound: Joint and Several Liability; Co-slgners. The cuvenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereol. All covenanty and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, talis co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Martgage, and (c) agrees that Lender and any other Barrower hereunder
may agree to extend, madity, torbear, or make any other accommuodations with regard 1o the 1erms of 1hys Mortgage or
the Note without that Borrower's convent and without releasing that Borrower or modifying this Mortguge as to that
Borrower's interest in the Property.

12. Natice. Except tor any notice required under ap; cable faw to be given 1o another manner, G any notice 1o
Horrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed (o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as previded herein. na (b} any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Burrower ay provided herein. Any notice provided for in thiy
Martgage shall be deemed o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Oreerabllity. The state and local {aws applhciable (o this Mortgage shall be the laws ol the
Jjurisdiction in which the Prorersty is located. The furegoing sentence shail not limit the applicability of Federal law to
this Morigage. In the event thatiny provision or clause o1 this Morigage or the Note contlicts with applicable law, such
conflict shal not attect other provisions of this Mortgage or the Note whicn can be given etect without the confhlicting
provision, and to this end the protisions of this Martgage and the Note are declared 1o be severabie As used herein,
“eosts™, Cexpenses” and UCattoraeys tees” include all sums te the extent not prohibited by appheable law or limited
herein.

14, Borrower's Copy. Horrower shall ns turnsshed w contormed copy of the Note and of this Mortgage at the time ot
execution or after recordation hereot.

15. Rehabliitation Loan Agreement. Borrower shall tultill afl of Borrower's abligations under any home rehabilita-
tion, improvement, repair. of other loan agreement which Borrower enters into with Lender Lender, at Lender’s option.
may require Borrower to execute and deliver to bender. in a form acceptahle to Lender, an assignment of any
rights, claims or defenses which Borrower may have agari<t.parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Heneficial Interest in/dartower. Hall o wiy part of the Propeity o ans ainteiest
in i is sold or transterred (o it o beneficial interest tn Borresseas sold o transterred and Bortower ss not o natural
person) without Lender's prior written cansent. Lender may, ‘“atats option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not(pesexercised by Lender if exercise is prolibited by
federal law as of the date ol this Mortgage.

Il Lender exercises this option, Lender shall give Borrower nowcs of aceeleration. The patice shull provide o
period ol not less than 30 days from the date the notice is dehvered or madeZ5wathan which Borrower must pay all suimns
secured by this Mortgage. I Borrower fails to pay these sums prion o the evparaben of thes petiod, eader may in
vake any remedies permitied by thes Mortgage without turther notice o dertaana o Borrower .

NON UNIFORM COovENANTS Horrower and Lender Turther covenant and agrer=os tollows

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upan' Parrower's hreach of any cove.
nant or agreement of Borrower In this Morigage, Including the covenanis (0 pay when Jue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parajraph 12 hereof specifylng: (1)
the breach; {2) the nction requlired to cure such breach; (31 a date, not less than 10 days from ihr date the notice Is mailed
tc Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or brioi= the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judici’] nroceeding. and
sale of the Property. The notice shall further inform Barvrower of the right to relnstate after accelerntlzn cad the right to >
assert In the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower 1o a2 celeration and
forecliosure. Il the breach is not cured on or before the date specified in the notice, Lender, ai Lende(‘s uptlon, may
declare all of the sums secured hy this Morigage to he Immediately due and payable without further demza and may
foreciose this Mortgage by judiclal proceeding. Lender shail be entitled to collect in such proceeding all capenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleratnion of the sums secured hy this Mortgage
due to Horrower’s breach. Borrower shall have the right to have any proceedings begun by Lender ta entoree this Mort-
gage discontinued at any time prior to entry ot a judgment enforcing thes Mortgage 11: G Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurreed; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Monrgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 7 hereof. including, hut not limited 1o, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no accelesation had accurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to aceclecation under paragraph 17 hereot or
abandonment of the Property, have the right to colleet and retain such rents as they hecome due and payable.

Upan acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be emtitled 1o have a
recciver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fiest ta payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o
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