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WESTAMERICA MORTGAGE COMPANY
455 STATE PARKWAY, SUITE 203
SCHAUMBURG, ILLINOIS 60173
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State of lllinots MORTGAGE 131:6706669/729

15258
THIS MOR’I‘(‘AG ( Security Instrument”) is given on MAY 20 ,1992
The Mortgagor is HZtiAS D. BRISTER , A BACHELOR
whose addreseia 437 EAST 15ATH STREET
} CALUMET CITY+ ILLINOIS 60409 t"Horrower”). This Security Instrument is given w
LINCOLN MORTGAGE & FUNDINC -CORPORATION, AN ILLINOIS CORPORATION ,
which is organized and existing under theintss of THE STATE OF ILLINOIS , and whose
N addressis 870 EAST HIGGINS ROAD. SUITE 132
SCHAUMBURG, 1LLINGIS 601173 (“lander™). Borrower uwu»lmmlar the pnrmpnl sum of
ONE HUNDRED THREE THOUSAND NINE NOALRED THREE AND 007100 : : .
}‘ Dollurw (UM 8 103,903.00 1 [hiw debt in Avidenced by Horrower's note dnted the wiine dibe an thin Secunty Inatrumant
: (“Note™), which provides for monthly payments, 45th the full debt, of not pmd earbor, due and  puynble  on
. JUNE 01, 2022 . This Security Inatrament secures to Lender: () the repayment of the debt evidenced by
Y () the Note, with interest, and all renewals, extensions and mod:fieations; (b the puyment of all other sums, with interest, advanced
under Paragraph 6 to protect the securty of this Security Invtrument; and (o) the performance of Borrower's covenants and
&Y agreements under this Security [nstrument and the Note. For this purnose, Borrower does hereby mortgnge, grant and convey to ;‘:
Lender, the following described property loeated in COGK County, inuin: » %
U) THE WEST 6 FEET OF LOT I8 AND ALL OF LT 19 [N BLOCY 29 TH WERT HAMMONL, A SUBDIVIGION OF L
THE NORTH 1896 FEET OF FHACTIONAL SECTIGON 17, TOWNSHIP 2o NORTH, RANGE 15, EAST OF THE oyt
U THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. P.i.N.730-17-117-005. :Z
N LERIE T KECORGIHG S0

. TE3335 ATRAN U729 02897 1519500
. AL O - -3RET7TOP
Z00K CCUNTY RECORDER )

which has the address of 437 EAST 156TH STREET )
G
CALUMET CITY , Hlinots 504013 "Property Address’);
[City) e

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll ensements, nghts, appurlenances,
rents, royalties, minernl, oil und gns nghts und profits, witer nghts and stk and sl fxtares now or herenfer o part of the
property. All replacements und addiUona shidl wlwo be coverid by thin Security fnteament Al of the foregoing i referred ban s
HSecurity Instrument i Lhe "Properly

BORROWEK COVENANTS thut Borrower i lawfully sazed of the entinte heroby canveyed anid hun the nght W martgnge, grant
and convey the Property und that the Property s unencumbered, except for encumbranees of record. Horrower warrania snd will
defend generally the Utle o the Property agrminat all claimn nnd demands, nubjeet to nny encumbraness ol rocord

e
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t. Payment of Prinoipal, Intorost and Late Charge. Horrower shall iy when due the grineipal of, and intarest on, the debit
svidenced by the Note and lnte charges due under the Note,

2. Monthly Payments of Taxow, Inwurance and Othor Chargos, Borrower whall includi in each manthly pnyment, togother
with the principal and interest ns set forth in the Note and uny late charges, un instaliment of any in) tixens and Apecini aasessmonts
tevied or to be levied against the Property, (b) lensehold payments ar graund rents on the Property, and (c) premiums for inwurancs
required by Paragraph 4.

Ench monthly installment for items tn, (o, and ted whidl equal one-twedlth of the annaal amounts, an reasanably estimatod by
Lander, plus an amount sufficient W mumntan i additonal bulance of not more than one-sxth of the ontimatod nmounts. The full
annunl smount for each item shall be accumulutod by Lander within w period ending one month before an it would become
delinquent. Lendor shall hold the nmounis eollectod an trust w pay itemn n, (hy, und t¢) before they borome dehinguent

If nt nny time the btal of puyments beld by Sandor for tems g, B, and 1o gether with the fotare munthly paymunts for wuch
1ty puyable to Ledder prior o the due dites of such wams, exeerths by mone than one wixth the entimated gmount of paymenta
reguired to pay such 1bans when due, and f puyments on the Note are current, then faender shidl either rofund the excom over
one-mixth of the estimatddl Joymenta or credit the excess over onesixth of e extimuted puymenta W subsequent paymenla by
Borrawer, at the aption of Korrower. [ the total of the puyments made by Borrower for item (), (b), ar (¢} is insufficient to pay the
item when due, then Borrawer uhall pay to Lender any amount necessary to make up the deficiency on or before the data the item
becomes due.

As used in this Security Instrument, “Sacinbary” mennu the Secretary of Houning nnd Urban Development or his or her destgnos.
[n any year in which the Lender must puy’a mortgage insurunce prerum to the Secrotary, ench monthly pnymont shall wlso
include either: (i) an 1astallment of the annual orgnge nsurance premium to be piid by Londer w the Secrotary, or (i) s monthly
charge instead of a mortgage 1surance premium chis Security Instrument 1 held by the Secretary. Fach monthly installmont of
the mortgage insurance premium shall be in nn amard sulficient W neeumulnte the full annunl mortgegy insurance pramium with
Lender one month prior to the dale the full wnnunl mictgage insurnnes prommm o due w the Seeretary, or Jf this Becunty
Inatrument 15 held by the Seeretary, such monthly chiurge sbaltbe inoan umoent squul b one twalith of one Jinlf pereont of the

outstanding prineipal biadunee due on the Note,

If Borrower tenders o Lender the full pnyment of all nums secared by thin Secunty Instrument, Borrawer's uccount shull be
credited with the bilance remsuning for nll installments for items ), by peid (¢ ind #ny mortguge insurance premium inataliment
that Lender hes not become obligaled to pay to the Secretary, und Lendes shall promptly refund any oxcess funds to Borrower.
Immediataly prior to a foreciosure sale of the Property or its acquisition by Lerder; Borrawer's uccount shall be credited with any

balance remaining for all installments for sbems tn), (), und tel.

9. Application of Payments. All pryments under Purngrapha § and 2 shall be upplies oy Jander au follows:
First, to the mortgage tnsurance premium W be paid by Lender tw the Secretary or o the monthly charge by the Secretary
instead of the monthly mortgnge insurance premium;

premiums, ua required;
Third, W intereat due under the Note,
Fourth, to amortization of the prncipsl of the Note,
Fifth, ta late charges due under the Note.

4, Fire, Flood und Othor Huzard {nwurance. Borrower whall insure nll improvements on the Property, whether now in
existence or subsequently erected, ngminst uny hazards, cosunlties, and conlingencies, including fire, fur which Lender requires
insurance. This insuranee shall be minntaned (0 the amounts and for the penods that Lender requires. Horrower shall nlso insure
ull improvements on the Property, whether now in sxiaence ar subseguently soected, sginmat s by hrin 1 the extant required by
the Secrvtary. All insurunce shill be carned with compnies approved by Lender “Thi insaranee policiks ung any renewals shall be
held by Lender and shall include luss paynble claumen ir fuvor of and i foem wcceplieble W, | #nder
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1. Baymant of Peincipal, Intorost and Lato Chargo.  Borrawer shuld oy when due the prrneipnd of, i intereast on, Uie debt
svidenced by the Note nned Inte charges due nnder the Noe

2. Monthly Paymentis of Tuxow, Insurance and Othor Charges. Borrower shall include in ench monthly payment, ugether
with the principal and interest as set forth in the Note and any lite charged, un installmont of any () s and special nssensmenta
levied or to be levied nguinst the Property, (h) leasehold pnyments ur ground rents on the Property, and (c) premuma for insurance
required by Paragraph 4.

Fach monthly tnstaliment for 1ttems o, o, and (e) shall equal one-twellth of the annual winounty, as ronsonnbly sstimated by
Lender, plus an amount sufficient W muintun sn additional biadanee of not more than one-sixth of the estimatod nmaunts. The full
annual amount for sach 1tem shidl be necumulinted by Londer within o period ending ene muonth before an item would become
delinquent. Lender shull hold the nmuuntys collected in trust W pny 1sema (), thy, and (e) before they become dolinquent,

If at any time the total of puyments held by Lender for itema (), (o, and te) tagether with the future monthly puyments for such
items puyable to Lander prior o the due dates of such itoms, excesds by more than one-sixth the estimated amount of peyments
required to pay such iteris when due, nnd if pnyments on the Note are current, then Lender shall either refund the excons over
one-sixth of the eatimuted piyments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the aption of Brerower. If the total of the payments made by Borrower for item (n), (hy, ar (¢} is insufficient to pay the
item when due, then Borrower 4nwll pay to Lender any amount necessary to mike up the deficiency on or before the date the itom

becomen due.

An used in thin Secunity [nstrument, “SoCouury” moans the Seeretary of Housing and Urbnn Devolopment or his or hor designes.
fn any yoar o which the Londor must pey_a mortgnge insurnes promium w the Seeretary, onch muonthly payment shall aiso
include either: (1) an instaliment of the annwl nortgage isarsnce promaum o be pad by lender W the Secrotary, ur (1) n monthly
churge inttead of A mortgage insurance premium-! thaa Security Instrument is held by the Secrvtary. Each monthly instaliment of
the morygage insurance premium shall be in en amasarsaflicient W aecumulnte the full annunl mortgnge insurance promnium with
Lender one month prior to the date the full annual wieteage mmirnce promium o due o Lhe Secrotary, or if this Securly
Instrument is held by the Seerotary, ench monthly charge shatibe 1 un nmount el W oone twelfth of ane-half pereent of the
outatanding principal bulance due on the Note,

It Borrower tenders to lender the full payment of all sums seclesc by this Secunty [nstrument, Borrower's aceount shall bo
credited with the balance remaining for all installments for items (n, (b1, 4n< (¢) und any mortgage insuranco premium inatallmant
that Lender has not become obhignted to puy to the Secretary, and Lendor/skall promptly refund any excons funds  Borrower.
Immediately prior to o foreclonure sale of the Praperty or its nequimition by Lender, Borrawor's uecount shnll be crediled with any
balance rernnining for nll installments for wemn tuy, thy, nnd (e).

3. Application of Paymentu. All puyments under Paragraphs 1 und 2 shult be applied by Londer as follows:

First, to the mortgage insurnnce premium to be paid by lender to the Secretury or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any tuwes, specinl issensments, lensehold paymonts or ground rents, and fire, flood and other hnzard insurance
premiums, an reguired,

Third, W interest due under the Note;

Fourth, to amertization of the principul of the Note,

Fifth, to late charges due under the Note.

4. Fire, Flood und (Mher Hazard Inkurance. Borrawer whull insure all aimprovements on the Property, whather now o
exintonce or subsequently erocted, against any hazards, cesunltion, nnd contingencies, including fire, for which Lender requires
inaurance. This insurunce shall be mnintuned in the smounts and for the periods that Lender requires. Borrower shall ulso insure
all improvements on the Property, whether now in existence or subsequontly ervcted, ngrinat loss by lloods W the extont required by
the Secretary. All insurunce shall be carried with compnnies npproved hy Lender. The insurance policies und eny renewals shall be
held by Lender and shall include loss payuble cluuses in favor of, and in n form acceptable to, Lender.

! '
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In the event of loss, Borrower shall give to Lender immediate notice by maul. Lender may make proof of loss if not made promptly
by Borrower. Each insurance compnny concerned iy hereby authonzed and directed to make pnyment for such loss directly Lo
Lender, instead of to Borrower und to Lender jointly. All or nny part of the insurance procemis may be applied by Lender, at ita
option, either () t the reduction of the indebldness under the Note und this Secunty Instrament, first o eny delinquent amaunta
applied in the order in Parugraph 3, und then o prepayment of prneipal, or (hi to the restorstion or repiur of the damaged Property.
Any application of the proceeds to the principnl shall net extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or chunge the amount of such payments, Any excess indurnnce proceeds over an amount required Lo pay
all outatanding indebtadness under the Note ind this Sevunty [nstrument shill be paid W the entity legally entitled tharsto,

In the event of forvelosure of Uuw Security lostrament or other tnnsfer of Ltle 1o the Property that extinguishes the
indobtodnens, all right, Utle and interest of Borrower i and o omarince policwn s foreo shid] pass o the purchuseor.,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Louan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s prineipal residence within sixty days afler the execution of this
Security Instrument and vhall continue to occupy the Property us Borrower's prineipnl residence for at loast ono year afler the date
of vecupancy, Unless the Sacretury delermuines thin requirement will enuse undue hurdalup for Burrowoer, or unless extenunting
circumatances sxist which «re beyond Borrower's contral. Borrawer shall notify Lender of any extenuating circumatances. Borrower
shull not commit waste of deardy, damage or substantlly change the Property or allow the Property W detenort, reasonable
wear and War vxcepled. Londer vy uinpect the Property if the Property s vacant or abandoned or the lon is in default. Londer
may take reasonubie sction to proecy and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the lonn apphication peosess, gave matenally false or inaceurate information or stitements o Lender (or failed to
provide Lander with nny mutenal informatont in eonnection with the lonn evidenced by the Not, inctuding, hut not Limitad to,
representiulions concerning Borrower's oecapbicy of the Property we n principid resdence. If thin Seeunly [nutrament is on o
Ioasvhold, Borrowsr shall eomply with the provieansiof the lease. I Borrower sequires fee Uthe to the Property, the loasshold and
fve title shall not be merged unless [ender ngrees wtbemoereerin wnting.

8. Charges tu Borrower and Protection of Londe« ‘tights in the Property. Borrewer shall pay all governmental or
municipal charges, fines and impositions that are not included in-Paragraph 2. Borrower shall puy these obligntions on time directly
to the entity which 1s owed the pnyment. If failure to pny would adversely affect Lender's interest in the Property, upon Lender's

request Barrower shall pramptly furnish to Lender roceipts evideneing these payments.

il Borrower fuils to make these piyments or the payments required by Pasagraph 2, or fuils W perfuem any other covenants and
agresments contained in this Secunity Enstrument, or there in i logal procoddizg that may sgnificantly affect fendor’s nghts in the
Property (such ua n procosding in bankruptey, for condemnntion or W enfiree liyaor regulations), then Londor may do und pay
whatever 1 nucewsnry to proteet the vadue of the Property wnd Lender's eightn o e Property, inchuding the pnymant of tixes,
hazurd innurnnee nnd other itene mentionsd 1 Paragraph 2.

Any nmounts disbursed by Lender under thes Paragraph shall became an ndditionnl debt of Borrawer nnd be socured by this
Secunty [nstrument. Theswe amounts shadl boar intarest from te date of dishursement, st the Mote eate, nod at the option of Lender,
ahall bo immedintely due and puyuble.

7. Condemnation. The proceeds of any awnrd or chum for damayes, direet or consequentin®y a_connection with uny
condemnation or other taking of any purt of the Property, or for conveynnce in pliee of condemnation, are hareoy ussigned and shall
be paid w Lender to the extent of the full nmount of the indebledness thut remaing unpaid undor the Nute and this Security
[nutrument. Lender shall npply such procesds t the reduction of the tndebtedness under the Noto and this Seeunty Instrument,
first to any delinquent wmounts applied in the order provided 1n Puragruph 3, nnd then to prepayment of principal. Any apphention
of the proceeds to the principnl shall not extend or postpone the due daw of the monthly payments, which nre referred 1o in
Enrngraph 2, or chunge the nmount of such puyments. Any oxcons proceeds over in amount required W pny all outatinding
indebtodnons ynder the Nute und this Security lastrumont shidl be puid o the entity legally snutled therse,

8, Fees. Lander muy colluct foes iund chargus nuthorized by the Secrotary.
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9. Grounds for Acceleration of Deht.
{(a) Default. Londer may, except as imited by regulations msued by the Secretary in the case of payment defnults, require
immediale paymoent 1n full of all sums secured by vhis Security Instrument (f:
O Borrower dofuulte by futhng o puy tn Al any manthly paymont required by this Seeanity [nktrumant prior W or on
the due date of the next monthly pryment, or
(i) Borrower defuults by fmling, For 0 pertod of thirty days, W perform any ather abhignbions contuned in this Hecunity
Inatrument.
{b) Sale Without Credit Approval. Lendor shull, 1f permitted by applienble luw und with the prior approval of the
Secretary, require immedinte puyment in full of ull the sums secured by this Secunity Instrument ift
(i) All or part of the Pruperty, or n beneficial interest in a trust owning all or part of the Property, 18 sold or otherwise
transferred tother than by devise or descent) by the Borrower, und
(i1) The Property is not uccupied by tho purchuser or gruntee as his or her primary residence, or the purchaser or grantee
does 80 oceupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c} No Waiver.!, circumatances oceur that would permit Lender o require immedinte pnyment in full, but Lender doos not
require such payments, Lender does nol waive its nghts with respect o subsequent events.
(d) Regulations of J7D Secretary. In many circumstances regulutions issued by the Secretary will limit Lender’s
rights, in the case ol peyment defaults, o require immediate puyment in full und foreciose if not pmd. This Secunty
Instrument does not nuthamnss weceleration or forectosure 1f not permitted by regulations of the Secretury.
(o) Mortgage Not Insured “Hirrower ngrees that should this Secunity Instrument and the Now mecured thereby nol be
eligible for insurnnee undes'the Nationnl Housing Act witlon NINETY DAYS from the dute hereof,
Lender may, st its option and nowithetnnding anything in Parngraph 9, require immediale payment in fuil of all sums
secured by this Secunty Instrument’ A written statement of uny nuthortzed agent of the Secretary dnted subsequent o
NINETY DAYS from tle date hereof, declining to insure this Secunty Instrument and the Note secured
thereby, shall be deemed conclusive proot/of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unsvailability ¢ insurance 1 solely due to [ender's fmrlure to remit a mortgngo innurnnce

premium to the Secrelury.

10. Reinstatement. Borrower has n mght to be remnstatedaf-Lender hus required immedinte payment in full beenuse of
Burrowor's fmlure W piy an smount due under the Note or thisdiedinty Instrament. Thin eight apphion oven afber forechmars
procordings are instituted. To renstate the Secunty Instrument, Borraae shall wader i s lump sum al) amounts required o bring
Borrower's sccount current including, o the extent they are ohlignuenaof/ orrnwer under Lhis Secunty [nstrument, foreclosure
costs and reasonable nnd customury attorneys’ feen and expenses proper’y nssocinbed with the foreelowure proceading. Upon
rexnstatement by Borrower, this Security instrument nnd the obligntions that it gecuies shall remain in effect nn if Londer had not
required immedinte payment in full. However, Lender 18 not required o perin 2 reinstatement f: (i) lender has necepted
reinstatement after the commencement of foreclosure proceedings within two yours imimcdintely preceding the commencement of a
current foreclosure proceeding, (i) reinstutement will preclude foreclasure on different grovads in the future, or (iii) reinstatement
will adversaly affoct the prionity of the hen crented by this Secunty Instrument

11. Borrower Not Heleased; Forbearance By Lender Not a Waiver., Extensian of the umb of puyment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lander to uny successor in inwsaet of Burrower shall nat
operate to relvnse the liabnhity of the onginnl Borrower or Borrower's succensur in intsront. landor aba!l not be required W
commence procevdings ANk any successar 1 interest or refuse o extend time for pnyment or othsrwis-raalify amortization of
the sums secured by thin Security Instrument by reasen of any demnnd mide by the oryaaal Borriwer or Borrowor's wucconsors in
interent. Any forbournnce by Londer iy exercimng suy right or remedy shall not be w wisver of or preclude the exereme of any right
or rumedy.

12. Successors and Ausigns Bound; Joint and Several Liubility; Co-Signers, The covenants and  agreomenis  of this
Security [nstrument shall hind and benefit the successors and asmgnn of Lender and Borrower, subject o the provisions of
Parugraph (b1 Borrower's covenants and agroements shall be jont nnd severnl. Any Borrower who co-signs this Secunty
Instrument but does not execute the Now: ta) is coigning thin Secunty lostrement only W mortgage, grant and convey that
Hurrowers interest sn the Property under the lerme of thie Secunty Instrament; ey o not peesonally ollignted W pay the mims
socurnd by thin Security Instrument; nnd t¢) ngreos that the Lender and any uther Borrower may sgroe o oxtend, modify, forbear or,
make any accommodations with regard to the torms of this Secunty Instrument or the Now without thit Borrowor's u“ap}\,l} itk

BRI BeiH
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13, Natices. Any notice to Rorrawer provided for in this Secunty Instrument shall be gaven by delivenng it or by muling it by
first class mail unless spplicable lnw requires use of another mothod. The notice shall be directed t the Property Address or any
other address Borrower desgnates by notice W Lander. Any notiee t Londor shadl be givan by firat cluss mal 1o Lander's addross
stated herein or any address Lender desgnates by notice o Borrower, Any notice provided for in thia Security Instrument shall be
deemed to have been given to Barrower or Lender when given as provided in this parngraph.

14. Governing Law; Sovorahility. This Secunty [nstrument ahall be governed by Federnl lnw and the law of Lhe juriadiclion 1
which the Property is locuted. In the event that nny provision or clause of this Seeunty [nstrument or the Now conflicta with
applicable law, such conflict shall not affect other provimons of this Securily Instrument or tie Now which cun be given sffect
without the conflicting provision. To thia end the provisions of this Security Instrumont and the Note awre doclared to b severnble,

18. Borrower's Copy. Barrower shall be given one conformed copy of this Secunity Instrument.

16. Assignment of Renta. Burrower unconditionally assigns and tranwfers te lender all the ronts nnd revenuos of the Property.
Borrower authorizes Zentlor or Lender's ngents W colleet the rents wnd revenues and hereby dirvets onch tonunt of the Property
pay the rents to Lender «i-Lender's agents. However, prior to lender's natice to Horrower of Borrower's breach of any covenant of
agreement in the Secunty [patrument, Barrower shall collect and receive all rents und revenues of the Proporty as trustee fur the
benefit of Lender and Borrovier, Thin nssignment of rents constitutes an ahwsolute assignment and not un assignment for additional

security only.

If Londer @ves notice of breach W Perrower: tn wll rents recorved by Borrowaer shall be heidl by Burrower ns truntee for bonofit of
Lender only, W be applied o the sums secarod by the Secunty [nstrument; thy Lender shall be entitled rolloct und recoive il of
the rents of the Property; and (¢) ench tenaz( of thy Property shall puy all rents due and unpud W Lender or lander's ugent on
Lender'’s written demand to the tenant.

Borrower has not executed any prior assignment 7 the. rents and hns not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph lo.

Lender shall not be required o enter upon, ke control 6 ar_mumntain the Property before or aflwr giving notice of breach o
Borrower. However, Lender or & judicially appointed receiver mny do #s at any time there in a breach. Any application of renta shall
not cure or waive any default or invaldate any other nght or remudy of Lender. This assgnment of rents of the Property shall

terminate when the debt secured by the Secunty Instrument is paid in full
NON-UNIFORM COVENANTS. Borrower und Londer further covenunt and apioeas fullows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uncer Paragraph 8, Lender may foreclose
thia Security Instrument by judicial proceeding. Lender shall be entitled to coliort nil expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasona ble attorneys’ fees and costs of title

evidence,

. {
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18, Release. Upon payment of ull sums wecured by this Secuniy Insument, lander shail reloasy inis Secunty Instrument
without charge W Borrower. Burrower shall puy nny recordution costa,

18. Waiver of Homestead. Borrower witves ail mght of hamestead exemption in the Property.
20. Riders to this Security Instrument. If one vr more nders are exvcuted by Borrower and recorded togother with thin

Security Instrument, the cavenants and agreements of vach such rider shail be incorporaled int and shall amend and wupplement
the covenunts and agreements of this Security Instrument as if the riderts) were o part of this Security Instrument. | Check

applicable box(es!]
! Condominium Rider Gradunted Paymont Rider Urowing Equity Rider
Planned Unit Development Rider X, Othorts) (wpecify! ARM RIDER
BY SIGNING BRSOV, Borrower aecopts nnd agrons to the derrms and eovennnts contaaned in thie Seceunty Instrument und in any

ridor(a) executed by Borrasver nnd recordod with L,

Witnessss:

! A e (Benb)

L3 T, " oo
4 D s et

THOMAS D. BRISTER Borrower

. T
-Horrower

(Seal)

-Borrower

~ {Ben))
-Harrower

e =~ |Hpuce Belaw Thin Line Far Ackiar/ledgmoni)

STATEOF  ILLINOIS : {I¢¢ £=  County sm
i, ‘H'Ln.. onchin AN (‘{ , ooty Public in and for said county and wtate
do hereby cortify that  THOMAS D. BRISTER

, permnally known
to me to be the same personisl whose panets) IS subscrbed W the foregoing inatria ent, appenred before me this day in
person, and acknowledged that HE wigned and delivered the said indtrument as HIS free and voluntary

act, for the uses and purposes therin set forth.
Given under my hand nand official seal, this 20TH dayof  MAY

My comminsion expires: s/ /& @/ i ‘ ;//M
7~ - -

Notary Public

i e ‘WA» * .
This Inatrument was prepired hy: LUFICIA A g
LINCOLN MORTGAGE & FUNDING CORPORATION MR AL SEA|
870 EAST HIGGINS ROAD, SUITE 132 AHE PURLTE, S?A};Engr*flﬁmg

SCHAUMBURG, ILLINOIS 60173 “UMMISSION EXPIRLS 10719794

B L W

. L
JARTLIYHR,
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THIS ADJUSTABLE RATE RIDER is made this 20TH day of
MAY L1092 | and in incorpornted 1nto and shadl be deemed W amend nnd supplement the Mortgnge,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undervigned ("Borrawer”) to secure Borrower's
Note ("Note"yto LINCOLN MORTGAGE & FUNDING CORPORATION, AN ILLINCIS CORPORATION

(the "Lender”) of the same date and covering the property desenibed in the Secunty [nstrument and located ut:
437 EAST 156TH STREET, CALUMET CITY, ILLINCIS 60409

[Property Addrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ON= YIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n i/4dition W the covenunts and sgrevments made 10 the Security [Instrumont, Borrower and
Lender further covenant and agrec as folloan,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
‘The interest rate may chunge on the first dayof  OCTOBER , 1993 and on that doy of each succsoding yonr.

“Change Dute” menns eich date on which the interest nie could change.

(B) The Index

Beginning with the first Change Dite, the interest rte wil ix’ based on nn Index. “Index” menns the weekly averngo yield on
United States Trensury Secumtion adjasted t n constint maturity 6L ana yonr, ns made avaJuble by the Fedoral Reserve Board.
“Current Index” means the most recent Index figure nvatliuble 30 duys befirscthe Chunge Dite, If the index (ns defined above) in no
fonger available, Lender will use us a new Index any index presenbed by tho Aecrotary. As usod in this Ridor, "Hecrutury” menns the
Secrotary of Housing und Urban Development or fus or hor designes. Londer will gove Borrawer notico of the new [ndex.

(C} Calculation of Interest Rate Changes

Before aach Change Date, Lender will calculnte & new interest rate by ndding o murgi o TWO AND 500/1000
percentige points ( 2.50000 %) to the Current Index und rounding the sum to the nesrwslone-mighth of one pereentuge point
(0.)25%). Subject W the hmits stated 30 Puragraph (1) of ths Rider, this rounded amount willt the new interest mts until the next

Change Date.

(D) Limits on Interest Rato Changes
The interest rate will never incrense or decrease by mure than one percentige point (1.0%) on any «ingis Change Date. Tho

interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest rate,

(E) Caloulation of Payment Change
If the interest rate changes on # Chinge Date, Lender will caleulnte the amount of monthly payment of principal nnd interest

which would be necessary to repiy the unpaid principal balunce in full nt the mutunty date ot the new interamt rate through
subatantially equal puymenta, [n muking such euleulntion, Londer will use the unpid prineipat hoinnes which would be awed on
the Change Date 1 thore hud been no defiult in pryment on the Note, reduced by the ameunst of any prepayments W principnl. The
result of this caleulation will be the amount of the new monthly puyment of principn) and intersst.

(F) Notice of Changes
Lender will give notice to Borrower of nny change in the interest rate and monthly payment nmount. The notice must be

given at leaat 25 days befure the nww monthly payment amount i due, und must wet furth 1) the date of the notice, (ii) the Change
Dato, (iii) the old intereat tate, Giv) the new interest rnte, (v) Lhe new monthiy puyment amount, (vi) the Cusrent Indn:t up tihoggl'
it win published, (vit) the method of enleuliting the chimnge in monthly payinent amount, and (vin) nny other informut{dn whiet rm

be roquired by law from time W time. URNIN Ro U
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((}) Effective Dute of Changes
A new interest rate caleulated in accordance with Paragraphs (C) and (1) of this Rider will become effective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days aRer Lender hus given Barrower the notice of changes required by Paragraph (% of this Rider. Borrower shall have no
obligation to pay any increise in the monthly paymenl amount enleulated 1n necordance with Parngraph (E) of this Rider for any
payment date occurring lews thin 25 days nfler Lender has given the required notiee. 1 the muonthly puymont wnount enleolatad 1n
acenrdiunce with Prrggraph () of this Rider decrsnsed, but Lender fubed o ve imely notice of the deereane and Harrowsr mude
any monthly pryment amounts excesding the pnyment amount which should have been stated ina timely notice, then Borrower has
the option to either (1) demand the return to Borrower of any excess payment, with interest thereon it the Note rate (a rate equal to
the interest rate which should have been stated in n timely notice), or (i) request that any excess payment, with interest thereon nt
the Note rate, bo applied as pnyment of prinetpal. Lander's shligntion W rolirn any excess payment with interest on demand 18 not
assignable even il the Mote 18 otherwise nwwigned bofore the demund for return e

BY SIGNING BELCW. Rorrower accepts und agrees to the tarms and covennnts contained 1n this Adjustable Rate Rider.

3 [ et s '.‘ o (HEAL)
THOMAS D. BRISTER Berrower

~ (8EAL)
Borrower

~ (BEAL)
Horrower

(8EAL)
Borrower

42356709
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