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This instrument was prepared by:
PICHARTE JARHNG

. (addrees)
CHICAGO, T 40447

(36530

MORTGAGE

~ L
JTHIS MORTGAGE: is made this. ... .. .. c1ol
(9. 7%, between the Mortgagor, CIWART TLAard 1A, 516,
(herein “Barrower™), and the Mortgagee
.CRAGIN FEDERAL BANK. FOR SAYINGS a corporation organized and
existing under the laws of . . TLE  UNITED. STATLSG. OF AMLRICA | whose address is

. 5123 West Fullerton Avenus — Chicago..ik, 506391478 {herein “Lender™).

(A5 156

WHEREAS, Borrower is indebled to Lender in the principal sum of GEVENTY  THULEGART
FETE NARN AR UN B RV e

note dated . AT 0 b LY

—-—=Dllars, which indebtedness is cvidenced by Borrower's
_Ltherein UNote”y providing for monthly installments of principal and

To SECURE to Lendew (0pthe repauyment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, mdvanced in accordance herewith to protect the sccurity of this
Mortgage, and the performunce S8the covenants and apreements af Borrower herein contained. und (b) the repuyment
of any future advances, with interespereon, made to Borrower by Teoder pursuant to paragraph 21 hereof (herein

“Future Advancees’ ), Burrower docsteseby mortgage, grant and convey to Lender the following described propenty
located in the County of ... .. ... . JUMY ..o oo State of Hlinois:

10T A0 TN KLOCK 2 IN STE s Luenpo o 0F  THEY SOUTHWE ST 174
OF THE SQUTHWEST t/74 0OF THE SO0 THIZAS 1/4 0F SECTION 10,
FOWNSHIT a0 NOHTCH,  RANGE 13, dat b TE THIN L vl e T ey
HERTNHIAN,. [N Ccunk COUNTY.  T1L0 TR
PERMANENT INDEX #1323 10 401 001

DEPT-01 AECURDING $31.00

48888 TRAN 43531 0%5/21/92 15:35:00

13651 4 E #-92-FHEB40)
CODK COUNTY RECORDER

AN
9

R
=X

Winois 60148

Lombard,
(708) 5120444  1.800-222-

COMMUNITY TITLE GUARANTY €O.

377 £. Butterfleld Rd,, Suite

1535 e ¢ 1A

which has the address of . YH09 N ROGTNEE L AL
(Strect)

Cherein " Property Address™ ),

(City}
It ITNDTS 40630

[Slate and Zip Code)

Tocrruer with all the improvements now or hercatter crected on the property, amd all casements, righis,
appurtenances, rents, rovaltios, mineral, ol wed gas vights and profits, water, wader rights, and water stock, and alh
fixtures pow ar heresfter attiched tathe property all of which, inchabimg seplacements and mbdions theeto, shfd be
deemed to be and remiain a part of the property covered by thos Martgage, aod all of the Foregeing, togethee with said
property (or the leasehold estate if this Mortgage is oo a leaschold b sre herein referred tooas the "Property”.

Borrower covenants that Borrower is lawfully sewsed of the estiaie hereby conveyed and has the vight to morigage,
grant and convey the Property, that the Property i unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions o coverage in any title insurance policy insuring Lender’s interest in the Property.
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Iender's wnitten agreement or appheable law  Horrower shalt pay the mnount of all mortgage insuranee premums i the
manner provided under paragraph 2 hereof

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Muortgage  Unless Borrower and | ender agree to other terms of payment. such
amounts shall be pavable upen notice from [ ender 1o Borrower reduesting pavinent theceof and shall beuar interest from the
date of disbursement at the rate pavahble from fime o tme on oustanding principal under the Note unless payment of
interest at such rate would be contrary o appheable Taw, m which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nathing contained m thes paragraph 7 shall requrre Tender o incur any expense of take
any action hereunder.

8. Inspection. lender may make or caose to be made reasonahle entrnies upon and inspections of the Property. provided
that T ender shall give Borrower notice prior to ans such apspechon specifving reasonable canse therefor related to Tender's
interest in the Property,

9. Condemnation. The proceeds of anyv award or claim for damages, direct or consequential. in conncction with any
condemnation vr other taking of the Property, or part thereof, or for convevance in lieg of condemnation, ate herehy assigned
and shall be pard o Leader

T the event of a total tikage of the Propeey the procecds shall e applied 1o e sams secured by this Mongage
with the exvess, of any, paad 1o Borrower 1o the event of o partial tedonge of the Properiy, unless Borrower and T ender
otherwise agree in writing, there shall he apphed 1o the woms secared by thie Marigage soch proportion of the proceeds
as is cyqual 1o that proportion which the amount ot the <om vored by ke Moppape immedistely prior to the date of
taking bears to the farr market value of the Property ammedatedy prog to the date of kg with the halunce of the proceeds
paid to Barrower.

TF the Projieriis abandoned by Borrower or if after notice by Eender 1o Borrower that the condemnor offers to make
an award or settle <7 Claim for damages. Borrower Fails to respondd 1o Dender within W0 davs after the date such notice is
matled. Lender iv atrnorieed 1o colleet and apply the proceeds at Lender's aption. ¢ither to restoration or repait of the
Propery or 1o the susd Conred by thiy Martgage

Unless T ender aned Borrower otherwise agree i writioe aos soch apphoation of proceeds 1o principal shall not exiend
or postpone the due dite Jotiie moenthly installmcnns referred toin paragraphs 1 and 2 hereofl or change the amount of
such installments

10. Borrower Not Releitses. (b atension of the e Lo pasment ar modification of amortization of the sums secitred
by this Morteage pranted by Tondersto any siiceessor snoterest of Borroaer <hall not operate 1o release. inoany manter,
the Tahdity of the origmal Hoidwer and Horrower's snccessor s interest Temier shall not be reguired to commence
proceedings against such suecessae of refuse foo exdernd L for pavimeat or otheraise maodify aimoriizatton of the sums
secured by this Mortgage by reason oo demand made B the rirmal Borrower and Borrowers sucoessors in fnterest

11. Forbearance by Lender Not g Walvor, Vi Forborance bo Dended inexercmmge am right or remedy herennder, or
atherwise alforded By apphoable law shall notibe o wacer ot o preciude the esercise of ans such ripht or remedy.
‘Fhe procurement of insurgnce or the pavientaofataaes o ther hens of charges by Fender all aot be a waiver of | ender’s
right to acoelerate the maturits of the indebtedriessise ured by this Morteape

12. Remedies Cumulative. Al remedies prochdud an this Mortgage are distingt and comulative o any wiher right or
remedy under this Mortgage o afforded by Tow o wegies Lod may be erveronaed concareently, independently or suvcessively

13. Supccessors and Assigns Bound; Joint and’ Several Liabilley: Captions. The covenants and agreements herein
contsined shall bind. wnd the rights hercunder shall imire 197 1he respechive suceessars and assigns of | ender and Borrower.
subject 1o the provisions of paragraph 17 hereaf. All casenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mespige are for convenience only and are not to be used to
interpret or define the praviddons heeeof

14, Notice, BExcept for any notice required vindee goplicafle daw toobe piven another manner, (0 any notice 1
Borrower provided for in this Morggige shafl be gusen baomanling G0 notee By certified mal addreaed o Borrower a?
the Property Addiess o ar such other address as Boertower man dedesfoe s notice to Pender as prawisded herein, and
() any notive to Lender shall Be ginen by cobiticd mad reton receglt Yeguested e Fenders address stated heren or o
wich other address as Tender may desienate by motine 1o Booowers e gaovuded herern Any native provided for i this
Murtgage shall Be deermed o hase been goven to Boreower va Tender when phen in the managt designated herein

15. Uniform Mortgage: Goversting Law: Severubilitn, Do torm of ondtyase 2ombines noaform cavenamts for nationat
use wnd hor- anaFarm covenants with hmited verations by cnsdictnen Lo comDiviea pmform secunty instrument covering
real properis  This Martgage shall be governed bethe Lia of the nsde non (nsthich the Property 1« Jocated. In the
event that any provivion or clarse of this Morteaee o0 the Note conBect with sppiicinie’law, such conflict shall not affect
other pravnioas of this SMortgage or the Note wheh can be eecen effect withont beeconthoteng provision, and to this
end the provisions ot the Mortgupee and the SNote are dedtared 10 be severable.

16, Borrower's Copy. Borrower shall be furshed o contormed copy of the Note anglof this Mortgage at the time
of execulion or after recordation hereol.

17. ‘Transfer of the Property: Assamption. [ all or any part of the Propeety or anonterest therom s sold or transferred
by Borrowkr withoutl Lender's prior written consent. exclnding 1 the creation of o lien or cncnrmiinee subordinate to
this Mortgage, thy the creation uf s pusvhase monesy sesong saterest B honsehoba apphances, sor o trannfer by devise,
descent or by operation of L upon the death of . nnnt (i bbb bttt lonsthesid-toteroy tithrne-vonta-ories
I eprHen—teppehnes. | condet tiay ot Donders option declare @l the sunis secated by (thes, Mortgage 1o he
mmediately due and payable  Pender shalt have waosed sinh opbon foaoccicnde b poos to the sale O tranafec, Leader
and the person (o whony the Property s to be sold o transterresd reach agreement mownbing that the creast of such person
is satisfactors 1o [ender and that the interest pavable on the sams secared by this Morgeieee shall be at such rate as Lender
shull request 10 1 ender has wanved the option e accelerare provaded sncths paraveaph 17 and ot Borrower™s successor in
rterest has execated a written assmpion agrecanent accepted oot by Teader Pendes shall release Bociower Trom all
obhgavions under this Mongage and the Nore

If 1 ender exercises siwh ophun be accelerate Toeader hall il Bortower notiee of acceleration m wccordance with
paragraph 14 hereal  Such otics shall provide o pennd oF non fess thas Wedays Tom the date the notiee s matled within
which Borrower may pay the suma dechared due T8 Botnaser Lals to ey sisch samis prnt 4o the expiration of such pernnk,
L ender may. without Turther notice ar dermand on Hoprowes uiveke ans remedies permitte by paragraph 1% hereol,

Fuoes i':l'lli‘!'iH-:l RN I v cve oty Lo Jro Trfaecn Ly o Vo, T L \||u§ R R TR

Nos-Usitrorst Covinants Borrower and Lender turther covenent and apree as foliows:

18. Acceleration; Remedies. Fxcept as provided in puragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower In this Maortgage, including the covenants fo pay wheo due any suns seoueed by this Maortgage, Lender
priar to acceleration shall mauil notice o Barrower as provided in parsgeaph 14 hereaf specifying: (1) the heeuch; (2) the action
required to cure sich breach: (3) a date, not fess than 30 @iy from the date the natice is mubied to Borrower, hy which such
hresch must be cured: and () that failure to core such hreach an ar before the dute specificd in the notice may result in
acceleration of (he sums secured by this Mortguge, foreclosure by judiciat proceeding and sate of the Property. The notice
shall further inform Borrower of the right o reinstate affer accelerstion and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower to aceclerntton und farechuare. 1f the bresich is not cured on
or before the date speciticd in the notice, Lender at Lender's option may declare all of the sims secireed hy this Morigage to he
immediately due and pavahle without further demand and may foreclose this Mortgage by judicial proceeding. lender shall
be entitled to collect in such praceeting all expenses of forcclosure, including, bul not LUmited o, reasunable attorney’s fees,
and costs of documentary evidence, abstracts und title reporis.

19. Borrower's Right to Relnstate. Notwithaanding Eender's aoceleration of the sums secured by this Mortgage.
Borrawer shall have the fight (o have any procecdimgs begun by Lender to entoree this Mortgage discontinued at sny time
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ADJUSTABLE RATE L.OAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES 1N THE INTEREST RATE. I
CREASES IN THE INTEREST RATE WILL RESULTE IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WITL RESULT IS LOWER PAYMENTS,
This Ruder is made this 01500 davoer o 00000000000 Lol e and s meorporianed ineo aond shall
be deemed to amend and supplement the Mortgage, Deed of Trust, o Deed o Seanie Deby ¢the SSecunity Dty
ment” ) of the same date given by the ondersigned (the 2 Borroser 7y to secute Horrower™s Note (o
CRAGIN FEDERAL BANK FOR SAVYINGS . L .
(the "lvcndcr"') of the same date (the “*Note™ ) and cosering the property desertbed i the Secunity hintrament and
located at _’_Hl VN .|~1>l‘.- N T N R I AT UF SR B I U O U SRR IO

Frarepertn Addsess

Modificarions. In addition to the cosenants and agreomertts thade i the Secunty Instnanent, Borsower and
l.ender further corenant and agree as follows:
A. INTEREST 24755 AND MONTHLY PAYMENT CHANGES
The Note has an anitial Interest Rate' of 2000 @ The Note interest rate mas beancreased o decreased on the
Ll day of the mienip-heginning on A0 0]
Ao L manths thereafier.

Changes in the interestaat2iare goserned by changes i ananterest rate sndex called the Indes™ . The Index s the:
1€ heck oae box fo ivdicate Index |

........... vl S0 and on that day of the month every

(hH ‘e Cantract Inteiest Rate, Purchase of Previoushy Occupred Homes, National Average tor all Major
Types of 1enders” published by Uie Federal Home Loan Bank Board.
(2y *e T AT AN TV o N e 2 U I R TR I I 2'Y F B A S Y R O T 1

[§ hech o B o artedic rbe W ReTIer TR e v ey pg e Dierrdd oot Frpempes et D anriy et D oorte e e 0O it hade, o sto Beoc oy e kaod there walt
b e g Lt on Changes |
1) Phere is no maiamam el on cdages o the anterest rate at any Change ate

(2 - The mterest rate cannot be changddZoy more than peteentiape posnis al amy Change Date

1 the interest rate changes, the amount ot Bar ower's monthily pasiments sali change as provided in the Note 1n
creases in the mtersst rate will result in higher pavmests, Decreases (n the mnterest rate sl result g fower payrments.
B. LOAN CHARGES

1ocould be that the loan secured by the Security Instiueient s sabpes o s shach sets maanmm loan charges
and that Lasw s mterpreted so that the interest o other foan (hafees colledted on o boe calledcted i vonnedtion with the
Toun would exceed permitted himets . 1 b s e case, thens e <o doan charee shall be reduced by the amount
nevessary toteduce the charge to the permneed bimn, and (B ansdodns alreads colfecred fromn Horroser which exeeed
o pernntred mus wall be retunded (o Borrower: Tender mas chodeos
owed under the Note ar by making @ direct pavinent to Borrowe:

C. PRIOR LIENS

It Cender deterannes that all o any part of the sams secuted by thisSecanty bnstrament are subyect to a lien
which s priorts over this Secunty Tintrument, [ ender mas send Borrow s aweetie edentitving that ben Borrower
shall promptly act with regard to that tien as prosided i paragraph 4ot theSecants Tnstrument o shall promipily
secure an agreement 1o Yorm saostactory to Lender subordianmy thar Tien to fhas Security Instiument.,

1. TRASSFER OF THE PROPERTY

I there 1s @ transter of the Propernty subject to paraytapk 17 ot the Secunnsy Instrumesss, Tender may requiare (1)
an ncrease i the current Note mnterest rate, or (23 anncrease i tor remos al atypthe Tt Hintbe amount of amy one s
terest tate change Gl rthere s a limat), or () g change i the Hase Inde o tipare, or att ol theseSasacesndition of 1 endes s

waving the opiion o accelerate provided i paragraphs 17
/99:9«;/
et (2 e (Scal)
Vs

to ke this retimd by reduaimg the principal

Ry sigming thas, Borrower agrees to alf af the aboyve.
AT ST

7 : gé < ;
J(W I .-Mﬁ;eau

-- Borrower

[ PTE R A Borraower

AN
YL ,‘1
'§ N".

s i more than one bor iy chechew of 1} nocobey iy che hed gad Fender amid Borrowes do nop otherwioa dgrer n owetteng. the Lot Taclen awmed witl apphy

ADJUSTABLE RATE LOAN RIDER 681 rHLMC UNIORM INSTRUMENT

4479% 4 WA Sysisme and Foema




UNOFFICIAL COPY

LOAN #

ASSUMPTION RIDER TO MORTGAGE

DATEDTHE i".;  DAYOF 1111 .19 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BQRROWER,
Noteittanding anything 1o the contrary contined i the mortgage to whieh this
fider cvatiachedt, Lender and Borrower agree that the loan secured by the morngage
shall bhe assamable by a Third Party, herginalter referred to as the transteree, only
upon the ganvess conditions as are: herginafter set forth,

1 Transferea/completes and submits to Lender a completed application for a
l5an 0 the-Gimount of the then outstanding principal balance and Transferee
cuanhes for a 10an4n the amount and otherwise complies with Lender's loan
(‘r|[r‘r|k]

The Lender may in 157sple discretion assess o the Transferec a fee in the
amount of not more tanibree percent (3%0) of the qutstandkng principal
taance of the loan for and rrconsideration of alowing Transferee 1o assume
Berrower's [oan.

Nowwihstanding the foreagoma, thesbeansteree and the property must qualty
for - loan pursuant to Lendor's stimaaed andenwnting cotena before: Lender
shall be obliogated to penmit assamphonatiie ahove desenbed loan

Al e other terms o the above desonbed ricte and maortgage will remain in
foll Foreee aned effect

Thee v ifse of subject property must he ot least as e at ime of assumption
as it v when loan was onrnally macde. Soch value s b de Ioimmocl by
*u g the fessor of the puretiase prnce of applicable) orappresal value. The

srarsedd value shall be dele rininacd by Lender inits readonable wdgement
u"fi by 1 appraisal performed by an appraser approved by Lerger in s sole
deareton, Lender, at its opton, m: ay requre that the above.mentioned
2ramal be porfmn g Al Borrowers evpence prespective of gy other

charepas asnossed by Lender,

PSS WHEREGE orrwrr hon wenngtood v feoriar s Coday
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