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MORTGAGE

THE TERMS OF THIS LOAN 4430534
CONTAIN FRUGVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

W 4w

THIS MORTGAGE (" Securs’; lastrument”) s given on - MARCH
JAMES G. PHILBIW

AND DIANE M. PHILBIMN. HUSBAND AND WIFE

. The murigagor 1s

-

L_

("Borrower”). This Security Instrunient is given b ' 25?;;31 gsgsﬁgggg 08/21/92 16‘0;33600
NBD MORTGAGE COMPANY Q2% ng 04 34632 8 C #—9P2-INEPT4
00k COUNTY RECORDER

which is organized and cxisting under the laws of  THE STATE OF DELAWARE
address is 90C TOWER DRIVE
TROY, MICHIGAN 48098

TWO HUNDRED TWO THOUSAND THREE HUNDRED

AND 00/100 Dollars {U.S. $ 202,300,000
This debt is evidenced by Borrower's note dated the same date as thisi Secrdty Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid cardier, due and payahle on AVRIL 1, 1999

This Security Tnstrument secures to Lender: (a) the repiay ment of the debt evidenced by tp¢ Note, with interest, und all re mwuls
extensions and maodifications of the Note; () the payment of all other sums, with nlerest, advanced under parageaph 7 1o
protect the security of this Security Tnstrument; and (o) the pertormance of Borrower's Loyenants and agreements under this
Security [nstrument and the Nate, For this purpose, Borrower does herehy mortgage, grunt und'con ey 1o Lender the Jollowing
described property located in COOK County, IHlinois:
LOT 1 IN NORTHBROOK HIGHLANDS UNIT NUMBER 2, BEING A SUBDIVISION IN

THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 9, TOWNSHIP 42

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOV

COUNTY, ILLINOIS, ACCORDING TO ''HE PLAT THEREOF, RECORDED AUGUST

1, 1941 AS DOCUMENT NUMBER 12731137, 1N COCK COUNTY, ILLINOIS.

, and whose

(“dender”). Borrower owes Lender the principnt sum of

N
N
']
8
)
)
N
\
N

04-09-206-003

which has the address of 2224 CRABTREE LANE, NORTHBROOK ) Streat, City |,

i 60062 ] ay ws
hinois Zip Code {"Property Address™),

oFr8 1088
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24, Riders to this Security Ingtrument. If ona or mare riders are exacutad by Borrowar and recordad togsthar
with this Security Instrumant, the covanants and agreaments ot each such rider shall ba incorparated into and shall amend
and supplemant the covenants and agresmants of this Security Instrumant as if the ridar(s) were a part of this Security
instrumaent.

(Chack applicable box(es)}
[] Adjustsble Rate Rider !J Condominium Rider |1 1-4 Famity Rider
Graduated Paymant Rider Planned Unit Davelopmant Rider Biweaskly Paymeant Ridar

Balloon Rider Aate Improvement Rider | Secand Home Rider
V.A. Rider () Otheris) tspacity)

BY S1GNING BELOW, Barrower accepts and agraes to the terms and covenants contained in this Security Instrumant and
in any ridaris! axecuted by Borrower and recorded with it.

M) Qx&\ % _  {Seal)

Witness g8 G. pHTLRIN Boriowr

— S %EJLWJ']%D%—- e (Seay

Witness M. PHILBIN Borrower

e (Se0l)

Borrower

. {Seal}
Borrower

STATE OF ILLINOlS COOK . “ County ss:

(4
' f/l_ ce - M"o’( eyt e O . # Natary Public in and for said

county and state do hereby cartify that
JAMES G. PHILBIN AND DIANE M. PHILBIN, HUSBAND AND WIFE

personally known to me to be the same personis) whose nameis! subscribad to the foregoing instrument, appesred before
me this day in person, and acknowledged that THEY signed and deliverad the said instrument as THEIR
free and voluntary act, for the uses and purpous thura set forth

Given under my hand and otficlal seal, this day of /}/4 "'f”,t

DPS 1094
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§. Hazard or Property | ‘F“F‘i'@“i’ hr(a\@@\p% or hereafter erected on the
Property insured againat loss By fire, hazards included wallin fhe term exteRed (Ovemnge” ahd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the smounls and for the penols
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ‘obtain coverage to protect Lender’s nghts in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include  standard morigage clause. Lender

shall huve the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranve carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Barrower atherwise ugree in writing, imsuranue proceeds shall be applied to restonition or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty is not fessened. 1f the restoration or
repuir is not economically feasible or Lender's security wouid he lessened, the insuranie proceeds shall he applied 10 the sums
secured by thin Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandony the
Property, or does not answer within 30 days 8 notice from Lender that the insurunce carrier has offered to settle a clmm, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secdritt Instrument, whether or not then due. The 30-dny period will begin when the natice is given.

Unless Lender pad Borrower otherwise agree in wnling, any application of proceeds 1o principal shall not extend or

postpone the due date 0f fa2 monthly payments referred to in puragraphs | and 2 or change the amount of the payments. I

under paragraph 21 the Praneay is acquired by Lender, Borrower's nght to any insurance policies and proceeds resuiting from
damage to the Property prior (0 0% acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
imediately prior to the acquisitior:

6. Occupancy, Preservation, Maintenunce und Protection of the Property: Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, estahlish, and us? the Property as Borrower's principal residence within sixty days after the execution of

this Security [nstrument and shall continueto accupy the Property as Bormwer's principal residence for st least one year after
the date of accupancy, unless Lender otherwis® agiees in writing, which consent shall nol be unreasonahly withheld, or unless
exlenuating circumslances exist which are beyord Jorrower's control. Borrawer shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or comgut waste on the Property. Borrower shall be in detault of any forfaiture
action or procecding, whether civil or criminal, 18 heguaimat o Lender's good fuith judgment couhl result in forferture of the
Property or otherwise mutessally impair the hen created by this Sceurity Instrument or Leader's security interest. Bormwer may
cure such & default and reinstate, as provided in parugraph 18, by Causing the sction or proceeding to be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture o#the Borrower's interest in the Property or other materinl

impairment of the lien created hy this Security Instrument or Lendér’s security interest, Borrower shail also be in defuult if

Rorrower, during the loan application process, gave materially false or ianccurate information or statements to Lender (or fmled
to provide Lender with any material information) in connection with the lowi evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Praperty as & princinal residence. If this Security Instrument 15 on &
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrowss sequires fee ttle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writi.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Csvenunts and agreements conined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s Fghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or reguiatins), then Lender may du and
puy for whatever is neceasary to protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions may
include paying any sums secured by a lien which i priority over this Secunty Instrument. ajipraitig i court, naying
reasonable attomeys” foes and entenng on the Property to make repairs. Although Lender muy take action”wider this paragraph
7. Lender does not have to do so.

Any amounits dishursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iierest from the
date of dishursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance s & condiion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintgin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuvms required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent fo the
cost to Borrower of the mortguge insurance previously in effect, from an altemate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender esch month a sum equal to
one-twelfth of the yeatly mortgage insurance premium heing pand by Borrower when the insurince coverage lupsed or ceased to

he in effect. Lender will accepl, use and retain these payments as a loss reserve s few of mortgage nsumnce. Loss reserve
Drs 10m
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UNQERGHRIGOPY

THIS BALLOON RIDER is made this STH day ot MARCH . 1992, and is Incorporated into and shal!
be deamed to amend and supplement the Mortgage, Desd of Trust or Dead to Securs Dabt ithe "Sscurity instrumant”) of the same

date given by the undersigned (the “Borrowsr”} to sacure tha Borrower’s Note to
NBD MORTGAGE COMPANY

(tha “Lendear”) of the same date and covering the property dascribed in the Security Instrumant and located at
2224 CRABTREE LANE
NORTHBROOK, ILLINOIS 60062

Corogmr vy Arrtround
The interest rate atated on tha Note i1 called the “Naote Rate.” The date of the Note is called tha "Note Oate.” | undarstand
the Lender may transtar the Note. Sacurity Instrument and this Rider. The Lander or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitiad to recaiva paymants undnr the Note is callad the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreamants in tha Sacurity Instrument, Borrowar and Lender
turther covenant and agras as follows (daspita anything 1o the contrary containad in the Sacurity Instrument or the Note):

[1. _CONDITIONAL RIGHT TO REFINANCE |

At the matiiitv_Jate of the Note and Security tnstrument (the “Maturity Date”), | will be able to cbtain a naw loan ("New
Loan®] with a new Maturiiy Dats of APRIL 1 , 2022 | and with an interest rate equal to the "New Note
Rate” determinad in accirdince with Section 3 below if all the canditions provided in Sections 2 and 5 balow are met {ths
“Conditional Ratinancing GpZion“). If thoss conditions are not met, | undsarstand that the Nots Holdsr is under no obligation to
rafinance or modify the Naov=, ro-to extand the Maturity Date, and that | will hava to repay the Nots from my own resources or
tind a lendar willing to land me the noney to repay the Note.

(2. CONDITIONS TO OPTION'|

it | want 10 axarcise the Conaitinral Refinancing Option at maturity, cartain conditions must be mat an of the Maturity Data.

Thesa conditions ars {1} | must ahill b~ tha ownar and occupant ol tha propatly suhjact ta tha Sacurity Inatrumant (the
“Proparty”); (2} 1 must ba current in my munihly paymants and cannot have baan mors than 30 days latn on any of tha 12
schedulad manthiy payments immediately rrecesding the Maturity Data; {3 no lian agalnst the Property (except for taxes and
spocial assassments not yet due and payablel o/ nar Yhan that of the Sacurity Instrument may exist, (4] the New Note Rata cannot
be more than 5 percantage points above the Nuta Bate. and (S5} | must make a writtan raquost to the Note Holder as provided in

Saction 5 balow.

[3 CALCULATING THE NEW NOTE HATE ]

The New Nota Rate will be a fixad rate of intaras, cgual to the Faderal National Mortgags Association’'s requirad net yiald
for 30-year fixed rate mortgages subject to a BO-day mandricty dalivary commitment, plus one-half of ane parcentage point
{0.5%), rounded to the nearsst one-eighth of ona parcentaga Hoinl (0.125%) (the “Naw Notes Rats”l. The raquired net yield shall be
the applicable net yield in attect on tha date and time ot day 7« \ha Note Holdar raceives notice of my election ta exerclss the
Conditional Refinancing Option. 1f this raquirad net yisld is not =<s'.able, the Nota Holdar will determina the Naw Note Rate by

using comparable informaticn.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Providad the Naw Nota Rata as calculatad in Saction 3 above is ndt rraatar than & parcantags paints abnva tha Nota Hate
and all other conditions raquirad in Saction 2 above are satisfied, the foia Haldar will datarmina tha amuunt of the monthly
paymant that will be sutficient to rapay in full {a) the unpaid principa), plus Ib) a/crued but unpaid intarest, plus (e} all othar sums |
will ows undar tha Note and Sacurity Iinstrumsant on the Maturity Date (assuniing my monthiy paymaeanta then are current, u:
required under Section 2 abavel, over the tarm of the Naw Note at the New Note k7.0 in equa! manthly paymants. The result of
this calculation will be the amount of my naw principal and interast payment avery mosith. uriil the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at laast 60 catandar days in advance of tha Maturily [ate and adviss ma of the principal,
accruad but unpaid intarest, and all other sums | am expected 1o ows on tha Maturity Oata. The Note Holder also will advise me
that | may exercise the Conditional Refinancing Opticn if the conditions in Saction 2 above are mit. Yhe Nota Holder will provide
my payment racord information, together with the name. title and address of the parson represanting t'.. Note Holder that | must
notily in ordar to sxarcise the Conditional Refinancing Option. |f | maat the conditions aof SectionZ 7cove, | may exerciss the
Conditional Retinancing Optian by notifying the Nota Holdar no latar than 45 calandar days priar to the #<turity Data. Tha Nota
Holder will calculate the fixnd Naw Nota Rata bassd upon the Fadaral Nationsl Mortgage Association's »nplicable publishad
raquired nat ylald in alfact on tha date and tima of day notification is tacaived by tha Nata Hulder and sy cidcolatad in Baction 1
above. | will than have 30 caiendar days to provide tha Note Hulder with scceptable proot of my raquirad ownarship, occupancy
and property lien status. Batoro the Maturity Date the Note Holder will advisa ma of the new intarest rata (tha New Note Ratel,
new monthly payment amount and & date, time and place at which | must appear to sign any documents required to complate the
requirsd refinancing. | understand the Note Holder will charge me a $250 processing fee and tha costs associsted with updating
tha title insyrance policy, if any.

ower accepts and agrees to the terms and co ants containod in this Ballaon Rider.

— B - d—/ﬁ/fﬂ”).z_.m] M/p e S0l
S G. PHILBIN Borrower DIANE M. PHILBIN Borrower

(Saal [Seal)
Borrower Borrower
ES16H ORIOINAL OMLY)
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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