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MORTGAGE

THISMORTGAGE (“Security Insirument’ ) s given on May 13 i
Gearge W. fand Mapilyo N, Chandler, Lis wife

19..94.. The morgaggris S
”/‘%/ /}7 Co Chandler {“"Borrower”) This Secunity Instrument s given to Thue

) 4 Chicago Helghts thiona ! Hank | . Cwhich s organized and existing
under the laws of . «h2 Unired Scates of America . .and whoseaddressis 1030 Dixie Highway,
('Lender™).

.Chilcageo Hefghro. LL..604l) . . .. ... .. .. TR
enty. Six Thousand. Eight Hundred and---==-=w~-no/l00

Borrawer gwes Lended the pancipal sum of ... Tw
Dollars (U8 $ 26,800.00 ) This debt s evidenced by Borrower's note

t.lialcd -Ihc sarﬁc dmc u;. '17}‘1‘“ r.ir;ur‘iy. Instrument (*Note™). which pravides for moathly payments, with the full debtaf not

purd earler, due and payabic or’ . . I'his Secunity Instrument
secures to Lender: {a} the repay/zcat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications, (b) the payment of all oditer sums, with interest, advanced under paragraph 7 10 protect the secunity of ths
Secunty Instrument; and (c) the perfurriarce of Borrower's covenants and agreements mder this Security Instrument and

the Note. For this purpose. BOE'\)Wﬁ!’ doés hereby mortgage, grant and convey to Lend -1 the following desenibed property
locatedin ...l OO el e e e e County, Flhinois:

Yo L) 3

TBLOCK 4 [N THORN GRGVE, A SUBBIVISTON OF

L
e ()

LLOT 36 AND THE NORTH 1/2 OF LOT
PART OF THE SOUTHWEST 1/4 OF THE SCUTEEAST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH,
RANCE 14, EAST OF THE THLIRD PRINCIPAL MERIDIAN, NORTH OF THE JOLLET CUT OFF BRANCH

OF THE MICHIGAN CENTRAL RAILROAD, IN COOK COUNTY, TLLINGIS,

P.I.N, 32-20-427-006, Vol. 1S

NEPT-01 RECORODING $27.50
723233 TRAN 5740 05/21/92 16137100

92357042 ok Y REcorRER S T O v 2

1651 Euclid, Chicago Helghtn,

[5treet) [Coty)

60411 " Property Addres™),

{1 Ceede!

whivh has the address of

THinwis

TOGEEHER WITH all the improvemends now or herealter erected on the praperty, ahd all easemients, rights,
appurtenances, rents, rovalties, meral, ml and gas rights and profits, water nghts and stock and all hatares now or
hereafters part of the properts A rephacementsand addimons shidtalso be Covered by this Seconty Instrument Al ofthe
toregong s referred toan this Secunty bistrument as the “Property

BORROWER COMENASTS that Barrower s lawlully sesed of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property s unencumbered, except lfor encumbrances of record
Borrower warrants and will detend generally the title to the Property aganst all chams and demands, subject to any
encumbrances of recond

THIS SECURITY ISSTRE MESN) combies umiform cosenanis for mational use and son-amform covenants with
himited variations by jursdiction to canstitute o umform security imstrurnent covenng real property

ILLINOIS -Singie Farm i, -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDER FROM ILLIANA FINANCIAL 1NC
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UNIFORM CoVENANIS - Borrower and Lender covenant and agree as folows

1. Payment af Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pay when due
the prmmpaJ of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to apphicable law or 1o a written waiver by Lender, Barrower shall pay
10 Lender on the day monthly payments are due under the Note, untl the Note 1s pard ain full, a sum ("Funds™) equal to
one-twelfth of fa) yearly taxes and assessments which may altan priornty over this Security Instrument, (b) yearly
leaschold payments or ground rents on the Property, if any, (¢) yearly hasard insurance premiums: and (d) yearly
morigage insurance premiums, if any These items are called “escrow items  Lender may estimate the Funds due on the
basis of current data and reasonable estmates of [uture escrow Hems

The Funds shall be held in an imstitanion the deposits of aceounts of which are insured or guaranteed by a federal or
slate agency fincluding [ ender f Lender s such an institution) Lendet shal! apply the Funds (o pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or venfyimg the escrow items, unless
Lender pays Borrower nterest on the Funds and apphcable law permits I ender to make such a charge Borrower and
Lender may agree in wrniting that interest shall be paid on the Funds Unless an agreement s made or applicable law
requires interest to be paid, Eender shall not be required 1o pay Hotroser any interest or earnmgs on the Funds 1 ender
shall give 1o Borrawer, without chacge, ananmual accounting of the Funds shawimg credins and debats 1o the Funds and the
purpose for which cach debat o the Fondewis made The Funds are pledged as additional secuniny (o the sunns secgred by
this Security bistrument

Il the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 1o
the due dates vl the eserow ttesss, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, erther prompily repaid to Borrower or credited 1o Botrower on monthhy payments of Funds 1f the
amount of thd Furds held by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender :my’;
amount necessarvao make up the deficiency in one ar more payments as required by Lender :

Upon paymanyin Full of all sums secured by this Security Enstrument, Lender shall pramptly refund to Borrower”
any Funds held by Tdodler [funder paragruph 19 the Property s sold or acquired by Tender, Lender shall apply, no lat o
than immediately prdin 16 the sale of the Property or it acquistion by [ ender, any Funds held by Lender at the ume of .
apphcation as a credit agdins. the sums secured by this Secunity Tnstrument rs}

3. Application of Prym=ats.  Unless appheable liw provides otherwsse, all payments received by Lender under
paragraphs 1 and 2 shail be apihod first, to fate charges due under the Nate, second, to prepay ment charges due under the
Note; third, to amaunts payuhle 2ader paragraph 2 Tourth, toantenest due and bast to proncpal due

4. Charges: Liens. Borrowoosnall pav all twes, assessments, charges, fines and impositions atiributabile (o the
Property which may attain priont? oo this Security Instroment. and leaschold payments or ground reats, 1f any
Borrower shall pay thiese abhigauons indche manner prosuded in pasagraph 2, ool not psd in that manner, Borrower shadl
pay them on tme directly to the penson owed piuyment Borrower shall promptly turnsh to ] ender al) notices of amounts
to be paid under this paragraph I Borrower makes these pavments Jdirectly, Horrower shall promptly furnish 1o Lender
receipts evidencing the payments

Borrower shall pramptly drscharge any el which has priceits over this Secaztty bistrument unless Borrower (a)
agrees in wnting to the payment of the obhgation sedosed by the hen i a manner aceeptable to Lender, (b contests 1in good
faith the hen by, or defends agmnst enforcement of i Lhenan, legal proceedings s ich i the ender's opimien operate to
prevent the enforcement of the hen or forferture of any pirt of the Property, or (¢} secures from the holder of the lien an
agreement satisfactory o Lender subordinating the hien te this Securiy Tnstrument. I Lender determines that any part of
the Property 1s subject 1o a lien which may attun priorny ¢vep this Secunty Instrumient, Lender may give Borrower a
notice identifying the hen. Borrower shall satinfy the hen or male /ine or more of the neoons set forth nhove withan 10 days
of the giving of notice

8. Hazard Insurance.  Borrower shall keep the imiprovensent, sow exisbing of hereafier erected on the Property
mnsured against loss by fire, hazards included within the term CextendédCoterage’ and any other hazards for which Lender
requires insurance This insurance shall be mamntared i the amounty_ciad for the periods that Lender requires The
nsurance carrier providing the insurance shabl be chosen by Bortower subyecoto Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall be aceeptable 1o I ender andsball include o standard maortgage clause.
Lender shall have the nght to hold the pobicies and renewals I Dender requires, “sac-ower shall promptly give to Lender
ail receipts of putd premiums and renewal natees In the event of koss, Borrowes shiallgineg prompt notice to the insurance
carner and Lender. Lender may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherw ise agree in w niimg, msurinice provecds shallibe spvhed to restoration or repaar
of the Property damaged, f the restoration or repinr s econemically feasible and Dender' @ seCcunty s not lessened. 11 the
restoration or repair 1s not economically feasible or endee's secunity would be tessened, the imesirance proceeds shall be
applied to the sums secured by this Securily Instrument. whether or not then due, wath any eheess paid to Borrower If
Borrower abandons the Property, or does not answer within 30 dass a nobice from Lender that vie saserance carnier has
offered 1o settle a claim, then Lender may collect the insurance proceeds Pender oy use the procecds e repins or restore
the Property or ta pay sums sevured by this Secusity Iinstrument, whether ar not then due The 36-dey gepod will began
when the notice s grven

Unless Lender and Horrower otherwise agree in woiting, any appheation of proceeds to prowipad shadl et extend or
postpone the due date of the monthly payments referred to in paragraphs band 2 or change the amoeunt of the pasments If
under paragraph 19 the Property is acquired by Lender, Borrowet's night toany imsurance pohoes and proceeds cesulting
from dumage to the Property prior (e the acquisition shall pass 1o bender fo the extent of the sums secured by this Securnity
instrument immcdhately prior (o the aueyuriiien

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damige or substantially
change the Property. low the Property b detenorate or comant waste 15 this Secunty Insirument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Hortoswer acquires tee hitle to the Property, the lensehold and
fee title shall not merge unless ender agrees to the merger i wnting

7. Protection of lender's Rights in the Property: Mortgage [nsurunce, If Horrower Lady to perform the
covenants and agreements contuned 1 this Securnits Instrument. or there s legal proceeding that may sigmficantly affegt
Lender's rights in the Property (such as a proceeding in bankruptoy, probate, for condemmation or to enforee liws or
regulahions), then Lender may daand pay for whatever is necessary o protect the vitue of the Property and | cndﬂ'.\ tuthts
in the Property Lender's actions may inchude paving ans suins secuted by Bien swhach bis proents over this Secunty
Instrument, Appeaning i court, piying teasenable attornes s’ fees amd eatening on the Properly o mahe tepiirs Although
Lender may take action under thes paragraph 7, [ ender does not have trdoso

Any amounts dishursed by [ender under this paragraph ? shall become additional debt af Horrower secured by this
Security Instrument Unless Borrower and Lender agree toother tefms of pay ment. these amounts shadl bearinterest from
the date of disbursement at the Note rate and shall be payable. wath iterest., upon notice from Lender to Borrower

requesting payment
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