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MORTGAGE Loan Number 7972075

THIS MORTGAGE ("Security iInstrumaent’) 13 given on . MAY L4 . . .19 92
The monigagoris .. . .. ... ERQIE L HARRAIS, A SINGLE MAN ] . o
e e e IO T , . S Ce . ("Borrawer |
This Sacurity Instrumaent is given to .. ‘ihesrsen Lehman Hutton Mert. Corp, . § . . _which 1s
organized and existing under the laws ot .. State ol Delaware . and whose address is 1880 Halimark Parkway ..

. San Bemnarding. GA 92407 . .. .. "Lender’). Borfower owes Lender the principal sum of . 3eventy Seven. Thouvsand Fout
CooHundeed 2od i/ 100 L . Dollars {US$  77.400.00 ) This daht s evidenced hy Borrower s nole
dated the same uats as this Security Inttrument ("Note ). which provides for monihiy payrnents. with the tull debt i not
paid easher. due 2/1d payable on Jur-e 1 2007 This Sacunty Instrument sacires to
Lender: {a) the repa,ment of the debl evicanced by the Note with intorest. and all renawals, sxlensions and modihcabans of
the Note, (b) lhe p=;mint of all other sums, with interest. advarced under paragraph 7 to protect the secuily ol
this Secunty instrumeit, .nd (c) the pertrmance of Borrower's covenants and agreements undar this Security Insiyumant
and the Note For this priiouse, Borrov:er does hereby moiigage. grant and convey to Lender tha following described
properly located in .. ... LG RRQK L . o . Caunty, IMinois.

LOTS 17 AND 18 IN BLOCK 1 INUBDIVISION OF LOTS 9,10 AND 11 OF ZEARING. GRAHAM
AND CGHANOLERA'S SUBDIVISION OF THE WEST 1,2 OF THE NORTHWEST 1,4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 114, £AST OF THE THIRD PRINCIPAL MERIDIAN. iN COOK
COUNTY. ILLINOIS

(CCOHD TG

$27.50

e
‘RAM 3090 05/21/92 1632 15%:00

3 N B R

CCDUNTY RECHEDLK
PIN NO.: 25-01-121-¢ 34
25=-01-121-03%

2357003

which has the address of 8944 S CREGIEN AENLUIE . CHICAGO
[Streot]

Ninois ... . 80617, .. . T ("Property Addross ),
{Zip Codoe|

TOGETHER WITH all the improvemen! ; now or heroafter erected on the property and alt easements
appurtenances. and fixtures now or herealter a p irt of the proporty  All replacemunts and addions shalt also be covered by
this Security instrument. All of the foregoing is 1< ferrsd to in thus Security Insttument as the "Property

BORROWER COVENANTS that Barrow ar 13 lawlully seised of the ostate horoby cotivoyotl ind has tho nght to
morigage. grant and convey the Property and th.t the Property is unencumbered. excapt tor ancuimbrances ol record  Bottower
warrants and wiil defand generally the title to the Property agamst ail claims and demands, subjoct 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combir @s undorm covenants for national use and non-unifarrm covananta wilh
limited variations by jufisdiction to conslitute a u:itorm secunty instrument covering real property

57053

{LLINOIS - Single Family - Fannie Mae/Fracdin Mac UNIFONM INSTRUMENT Form 3014 9/00 (page 1 af 4 pages]
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the Property (such as a proLJﬁngNta upicy. p obatl QiAﬂLﬁt 10:CWQO nforce Yaws or regulations}. then

L.ander may do ang pay for whatever is necessary tc pralect the value of the Propetty and Lender's rights in the Property
Lender's actions may include paying a1y sums secured by a lien which has priofity over this Security Instrurnani, appsaring in
court, paying reasonahie atioineys' tees and entenng on the Property to rnake repais Although Lender may take action under
this paragraph 7. Lenuer does nol have o do so

Any amounts disbursed by | ender under this paragraph 7 shall become addihonal debt of Borrower sacurad by this
Security Instrument  Untess Borrower and Lender agiee 1a athes terns n! payment, thoss moounts ahall bear interest from the
date of disbursament at the Note rate and shatl be payable. with interest upan notica lrorm Lander to Borrower requesting

aymeant

pay 8. Mortgage Insurance. If Lender required mortgage insurance as & condiion of Iaking the lean secured by
this Secunty Instrument Borrower st all pay the prermums required 1o mantain the mortgage nsurance 1n effect it for any reason
the mongage insurance coverage required by Lendar lapses or ceases to haun attect. Borrower shall pay the premiums required
to obtain coverage substanhally equivalent to the mortgage insu-..ce previousty in etect. at a cost substantially equivalent 1o the
costs to Borrawer of the mortgage nsurance previously in etfect from an alternate mortgage (nsurer approved by Lender it
substantially equivalent mortgage msurance co,erage i1s not availahle Bosrower shall pay to Lender each month 8 sum equal 1o
ane-tweltth of the yearly mortgage insurance pramium being paid iy Borrower when the insurance coverage lapsed nr ceaued
to be in sHect Lender will accepl use and retain thase payrm#nts as a loss reserve i ey of mortgage mnuurance Lass reser/e
payments may nc lonqer be required. at the ophon of Lendar i rugrtgage insutance cavoerage in the amount and for the pennd
that Lender requires} provided by an insurer approved by Lendar again becores aveilable and s obtainad Borrower shall pay the
premiums required to mantain mortgage insurance in effact or to provide a loss resarve. until the requirement for mortgage
insurance ends In accordance with any wrnittan agreement between Borrower and Lendar or apphcable law

9. Ingpection. Lander or its agent may make reascnable entres upon and inspectons of the Property  Lender
shalt give Borrower notice at the ime of or prior 10 an (nspection specitying raasonable causa lor the inspection

10. Condemnation. The pracesds nt any award or claim far darmages dirkct or CONSAGUENtal IN CONNBENUOD
with any condemnation or other taking ot any part of Iha Property, or for conveyancs in hou ot condamnahon. are haraty
assigned and skall be paid to Lender

tn 16 ev/ nt ol a totel taking of the Property. the proceads shall be apphied to the sums secured by thia Secunty
Instrumaent. whetherar not then due, with any excess paid to Borrowar  in the event of a partial tuking of the Property in which
the fair market va'use ~* the Property immed:ately betore the taking :s equal to or greater than the amount of the surms secured
by this Security Inst um ynt immediately before the taling. unless Borrowar and Lender otharwise agree in writing. thy sums
secured by this Securiy istrument shatl be reduced by the amount of the proceeds rmultiplied by the following fraction (a)
the tatal amount of th7 sur ¢ secured immediately before the taking. divided by (D) the fair market vatue of the Propearty
immediately bsfore the tak'r.q Any balance shall be paid to Borrower In the event ot a partial taking of the Property in
which the fan market vatue ot (b2 Proparty immechately before the taking 15 tess than the amount of the sums secured
immadiately befors the taking un'ass Borrower and Lender otherwise agres in wrling ar unlass applicable law othorwise
providies. the proceeds shad be (ppaed to the surms secutodd by this Secunty Instrutnent whathest of not the surny ate e due

If the property 1s ahandc/~ad by Batrower ot aHee natice by | entfer to Borrower that the condamnor oflers 1o make
an award or sattle a claim 'or damages Sutrower fails 1o respond te Lender within 30 days after the dato the nolce s given.
Lender is authornized to collect and app y tr e:Zioceeds, at its option. eithar to restoratiun or repai of the Property of to the sums
secured by this Secunty Instrument. wheths or not then due

Unlass Lender and Borrower otherwsss agrae iy wrnting any agphcation of proceads Ao puncipal shalt not extond or
postpone the due dale o' the manthiy DAymMer s reliriad on paragjraphs tane 2o change the armoant of wurh payrsnts

11. Borrower Not Released; Sorhaarance By Lender Not a Waiver. [ siwsuon of the time tur
paymaent or modihcatior. of amartization ol the suris 9 )cured hy this Secunty Instrurnent granied by | enriarn 1o any SGecoston i
intersst of Bortower sha 1 not operate to ratease the iatty of the onginal Borrower or Barrowar's successois in interest Londer
shall not be required 10 COMMence Proceedngs agairsl 74y successos in intarast or retuse to axlend ims for payment or
otherwisa modiy amorazation of the sums secured by thin Socunty instrument by reason ot any gemand made by the orgnal
Borrowar or Borrower s SUCCRSSars in (nterest  Any forbear: nce bv Lender in exercising any night ot remedy shall nol be a waver
of or preclude the exercise of any nght or remed

12. Succeasors ang Assigns éound: Joly and Several Liability; Co-signers. The covenants
and agresrnents of this Secunty instrument shall bind and benetiiibs successors and assigns of Lander and Horrower, subject
to the provisions of paragraph 17 Borrower’'s covenants and agreaments shall bo joint and saveral Any Borrowear who o-signs
this Secunty Instrarment but does not Buecute the Note (i) s coagiing s Secuaty Instogmant only 1o mortgage geant nnd
convey thal Borrower's interestin the Froperty under the terms of this Saiuray Insternrnt (b s oot peraonatly obhgated (o pay
the sums secuisd by this Secunty Instrument. and ic) agreas that Lender andiany othor Borrower may ageaa 1o axtend. modity,
forbear or make any accommodalions with regard to the lerms ol this Secuity nrtrument of the Note without that Bofrower's
consent

13. Loan Charges. If the oan securad by this Socunty Instris=ant s subjeet 1o a law which sets maximum ioan
chargas. and that law i finally interpreted so that the interest o othot loan chisges codgciyd ar to ho collected in connaction
with the [oan exceed the pernutted bimita than (i) any such !oan chatge shall be reducod by the amount nouassary 1o rocynn
the charge (o the permutted hinut. and {b) any furns alisady rollected hom Nonowot wiict ascooded perratiod hinis wilh be
raluncled to Borrower  Lendar may chooss to make thia rsfund by rodueing the principal case andar the Nate 0f Dy minking a
direct payment to Borrower  H a refunct reducas principal the reduction will be treated as i sart.al prepaymant without any
prepaymen! charge under thé Note

14. Notices. Any nouce to Borrower provided for in this Security Instrument shali ba given by delivening ¢ ee by
rnailing it by first class rmail uniess applicable law requires use of another rmethod The notice shall bt dwrected to tha Property
Address or any other addross Borrower designates by notice lo Lander  Any nolice to Lender shall be vrven by lirst class mail to
Lender's address stated herain or any other address Lender dusignales by notice to Borrower  Any notice ricuaded forin this
Security Instrurient shall be desmad to have heen given to Borrower or Lendet when gwven as provided ir this | arggraph

15. Governing Law; Severability. This Secunty Instrument shall be gavernaect by teda:nlawnnd the taw of
the jurisdictior in which the Propetty ia located In the svent that any provision or clause of this Socutity Instrur.en or.tha Note
conflicts with applicable law. such conflict ahall not affect other provisions ol this Sacunty Instrument or tha Nov w'ach can be
given stfect without the conflicting provision  To thia end the provisions of thia Security instrument and the Note (¢ declared o
be severable

18. Borrower's Copy. Borrower shall be given ona conformed capy of the Note and of this Security (rutument

17. Transfer of the Property or a Benelicial intereat in Borrower. it all or any parn of the Proparty ot
any interest in it is sold of transterted (o1 if a benadicial interes in Borrower 1s aoid or transterrord and Haorrowaer is not a natural
person) without Lender's pricr written consent. Lenda: may. at s ophon, requue immaedinte paymant in Full of Al suyms secyrod
by this Sacurity Instrument  However. this oplion shall not bo exeraiserd by Lender if exercite 13 prohibited by tedoral Inw as of

the date cf this Sacunty 'nstrumant )
i Lender exarcises this aption. Lendes shall give foriower notice of accelaration The nalice shall provide n panod of

not less than 30 days from the date the nolice s delivered or maded wihin which Barrower must pay al sumns secured by thiy
Security Instrument i Borrawer fails to pay thess sums pnar to the sxprration of this penod. Lender may invoke any tamorhies
permitted by this Security tnstrurnent without further notice or demarnd on Borrowor

18. Borrower's Right to Reinstate. 1 Borrawer meets cortun conditions. Borrower shall have the right to
have snforcemaeant of this Sacurity Instrument discontinued at any tima pror to tho earhier ot (a} 5 days for such other penod as
applicable law may specily for reinstatement} before salo of the Propety pursuant to any power of sale contained in ths
Secunty Instryment. or {b) eniry of a judgmant enforcing this Sacunty Instrturmant  Those conditions are that Borrower (a) pays
Lander all sums which then would be dus under this Secunty instrumont and the Note as 1f no acceoleration had occulred. (B cures
any defaufl of any other covenants or agreements (¢} pays ali vxpsnsasincurred in anforcing this Secunty Insttument
including. but not hirnited 10, reasonable atorneys’ tses and (rf) takoes such acthon aa Lander may reasonably requitn 1o assuie
that the lien of this Secutity Instrument, Lender's nghts in tha Proparty and Borrowaer's obhgation to pay (Re 107 sacured by
this Security Instrument shail continue unchanged tpon rainstatemont by Barrower this Security Instrument and the
oblgations securad haroby shall remain fully pftective as i no acesleration had occurred  Howaever this nght to rnstate shalt
no- &pply 1n the casa of acceleration under paragraph 17

19. Sale of Note; Chnnge of Loan Servicer. The Mote or a parbal intorestin the Natn [togathet with this
Se.curity Instrumant) may be sold one or more times withont poor nntico to Borrowe: A snlo miay tesuttin n Change in tho anbity
{known as the “Loan Saervicer') that collscts monthly payments due under the Note and this Secutity Instrument. Thore atsc may
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