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STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE 131:67210A87038

This Mortgage (*Securlty Instrumant”} is given on May 1%, 1992 . The Mortgagor is
CAROLYW E. HERM NN, MARRIED TO BRIAN A. RERMANN, STEVEN K. YERER and FRANCES M. YEREB, WIS WIFE

whose addressis 2418 SOUTH CLARENCE AVENUE  BERWYN,IL 60402
(“Borrower”). This Securiy Instrument Is given to

MIOWEST FUNDINCU. CTSRPORATION

which is organized and ex si/ic underthelawsof 1LLINDOILS

1020 318t Street, 3uite 401, Downers Grove, 1t 60%15
("Lender”). Borrower owes Lende’ the principai sumof Seventy Seven Thousaend and no/100

, and whose address is

Dollars (US.$ 77,0006 .00 ). This debt is evidonced by Borrower's note dated 1he sama dato as this
Security Instrument ("Note”}, which peovicles for monthly payments, with the full dett, it not paild earlior, due and
payable on June 1, 2022 . This Security Instrument secures to Lender: (a) the repaymant of the dobit
evidenced by the Nota, with intarest, and a. rei awals, extensions and modifications; (b) the paymant of all othar sums,
with interest, advanced under Paragraph 6 ‘o pratect the securily of this Security Instrumanl, and () the parormanco of
Borrower's covenants and agreements under (nig Security Instrumont and the Note. For this purposa, Borrower does
hersby mortgage. grant and convey to Lender v tullowing described propony located in

cook County, lllinois.

FTHE SQUTH 32 FEET OF THE NORTH 1,2 DF THE NORTH 172 OF LOT 14 1M THE CHICAGO

TITLE AND TRUST COMPANY'S SUBDIVISION OF THE EAST 30 ACRES OF THE WEST 1/2 OF
THE NORHEAST 1/4 OF SECTION 30, TOWNSHL® 29 NORTH, RANGE 13, EAST DOF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT'™ ,  1LLENOIS,

o BEPT-01 RECORDING $27.30
TRAN 5745 05/21/92 16157100

92357112 /AT R T N B

£00K COUNTY RECORDER

Tax [.D. #:16-30-210-032
whichhastheaddressof 2318 SOUTK CLARENCE AVENUE BERWY .
(Swreal) [City)
linols 60402 (“Property Address”);
[Zp Code}

TOGETHER WITH alt the irmpravements now or heroattar eroctod on tho property, and all ecnsomonta, rights,
appurtenancos, réms, royalties, mineral, ol and ¢as rights and profits, water righta and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shail also bo covared by this Security Instrumaont. All of

1he foreqoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genaorally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNOFFICIAL CORNe 2o,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedura. If Lender requires immediate payment In full under Paragraph &, Lendaer may invoke
the power of sale and any othar remedies parmitted by applicable law. Lendar shall be entitlad to collect ail expenses
Incurred In pursuing the remedies provided In this Paragraph 17, including. but not limited 1o, reasonable attorneys” taes
and casts of title evidence.

18. Reisase. Upon payment of all sums secured by this Securlty Instrument, Lender shail reiease this Securlty
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Praparty.

Riders to this Security Instrument. If cne or more riders are executad by Borrower and recorded togethar with
this Security Instrumaent, the covenants of each such rider shall be incorporated into and shall amend and supplemant
the covenants and agreemants of this Securlty Instrument as if the rider(s) were in a part of this Securlty instrument.
[Check applicable box{es)].

D Condominium Rider D Graduated Payment Rkier D Growing Equity Rider
D Planned Unit Development Rider D Qther {Spacity]

BY SIGNIN% 2FLOW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Securlty
Instrument and in ary rider(s} executed by Borrower and recarded with it.

Whnesses:

_E“ Y g ot

HERMANN Towesr

)

/ P
/‘L yl “ 1"4 .E/'(‘.' -l '
YERES S,
)
. , '

\ .
MR N LR O RUE is'"’
Se

.

£
A

FAANCES W YEREP

al)
-

STATE OF ILLINOIS, (ool County ss:
., Daw: A M Svee . a Noizn/"ublic In and for sald county and state, do hereby certity
that STEVEN K. YEREB AND FRANCES M. YERER, NIS WITE

personally known 1o me to be the same parson(s) whoss name s, siibscribed to the fore?volnq instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes th(re.n set forth,

'y
Given under my hand and official seal, this /5 > dayof Tiay 11992

My Commission expires: — /> W 47/14\/\,-

Notary Public’

This instrument was prepared by.

OFFICTA T3rsr
. DAVID M Gy
S TEVE e T FURs TWE TONF oA TT oW NOTARY DU STATE Or 1imon
\“8’5‘8 3187 8 UITE 401 OMMIS N g FEO 27w
DOMMERS GARO NOTS 80319% -
(Address)

° FHA ILLINGIS MORTGAQE FORM
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data of the rnomhly pa or amodint of such payments. Any

s over an amount raﬁutrad to pamy all outstanding indebtedness under the Note and this Security
lnatmmem shall be paid o the entlty legally entitiad thereto.

8. Fess. Lender may coilect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Defsult. Lender may, axcept as limhed by regulations lssued by the Secretary in the case of payment defauits,

requirs Immaediate payment In fuli of ail sums secured by this Security instrument if:

(i} Borrower defaults by falling to pay In full any monthiy payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
rity instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
retary, require immediate payment in full ot ali the sums secured by this Security instrument if:
{i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved In
lcqordanco with the requirements of the Secratary.

{c) No Waiver. If circumatances occur that would permit Lander to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subseqiuent gvents.

{d) Rofullﬂonl of HUD Secretary. In many circumstances regulations issued by the Sacretary will limit Lender's

rights, in the case of payment defaults, to requira immediate payment = full and foreclose if not paid. This Security

instrument dec 28 not authorize acceleration or foreclosure if not permlﬂed by regulations of the ? ecretary.

(e YMonigar, s hot Insured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be sligible for mizurance under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, 8* ntz nption and notwithstanding anything in Paragraph 9. require immaediate paymant in full of all

sums secured b/ th Secmﬂ’y Instrument. A written staterment of any authorized agent of the Secretary dated

subsequentto v CAYS from the date hereof, declining to Insure this Security Instrument and the
note secured ther. (v, rhail be deemed conclusive proof of such ineligibliity. NomnhstandinEema’ foregoing, this
option may not be exd rolied by Lender when the unavallabllity of insurance is solely due to er's fallure toc remit

a mortgage insurancs re.nizm to the Secretary.

10. Reinstatement. Borrorve has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an arrZunt due under the Note or thig Security Instrument. This right applies even after
foreclosure proceedings are Insituter. To reinstate the Security Instrument, Borrower shall tender In a lump sum ail
amouns required to brln? Borrower s 2 conunt current Including, to the extent thay are obligations of Borrower undar
this Securlty Instrument, foreclosure cor(s and reasonable and customary attorneys' fees and expenses propery
associated with the forecicsure proceeding L'oon reinstatement by Borrower, this Sacurity instrumant and the
obligations that it secures shall remain In ¢ Hecl as ¥ L.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatemaont ¥: (l) Lender has accepted reinstatement after the commencement ot
foreciosure proceedings within two years imn oc ately preceding the commencemsnt of a current foreciosure
proceeding, (li} reinstatement will prectude foreciOsuire on different grounds In the future, or (lll} reinstatement will
adversaly affect the priority of the lien created by th.g Security Instrument.

11. Borrower Not Relsased; Forbsarance by < mder Nol a Waiver. Extension of the time of payment or
modHication of amortization of the sums secured by (his Gecurity Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's sUCCe880f in interast.
Lender shall not be requiraed to commence proceedings age’i st any successor in interest or refuse to extend time tor

payment or otherwise modify amortization of the sums seclire ] by this Securlty instrument by reason of any demand
mndo by the original Borrower or Borrower's successors in inturent. Any forbearance by Lender in exercising any right
or remedly shalt not be a walver of or preciude the sxercise ol uy “iaht or remedy.

12. Successors and ns Bound; Joint and Several I.ub'.« ++ Co-Signers. The covenants and agreements of
this Securlty instrument shaill bind and benefit the successars and a: 4F;m of Lender and Borrower, subjsct to the

of Paragraph 8.b. Borrower's covenants and agreements s’ 2l be joint and several. Any Borrower who
co-signs this Socuﬂty instrument but does not exacute the Note: (a) is co-r.gving this Security Instrument only to
mortgage, grant and that Borrower’s interest in the Property unde ' the trrma of this Securlty Instrument; (b) Is
not personally obligated to pa rJ the sums secured by this Security Instrume=?; und (c) agrees that Lender and any other
Borrower may agree to exte mod . forbear or make any accommaodatlors «whh regard to the terms of this Security
lm or the Note without onuwsr‘s consent.
3. Notices. Any notice to Borrower provided tor in this Securlty Instrument shri be @iven by delivering it or by

malilng it by first class mal uniess applicable law requires use of ancther method. '+ e notice shall be directed to the

Address or any other address Borrower designates by notice to Lender. Any na'ce to Lender shall ba given by
first class mall to Lender’s address stated herein or any address Lender dasignates by »tice to Borrower. Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or cender when given as
provided in this paragraph.

4. Governing Law; Severabliiity. This Security instrument shall be govemead by Federa: Ir ~ "3 the law of the

urisdiction in which the Ptopony Is locatad. in the evert that any provision or clause of this Seci it instrument or the

ote conflicts with Icable law, such conflict shall not affect other provisions of this Security Inst.umant or the Note
which can be given without the conflicting provision. To this end the provisions of this Securiv I7Strument and the
Note are deciared to be severable.

5. Borvower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the P to pay the rents to Lender or Lender’'s agents. However, prior to Lender’'s notice to Borrower of
Borrower’'s breach of any covenant or agreement in the Security tnstrument, Sorrower shall collect and receive all rents
and revenuas of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutas an
absolute assignment and not an assignment for acditional security anly.

i Lander gives notice of breach to Borrower: (a) all rents received by Borrower shail be heid by Borrower as trustee
for benefit of Lender . to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect anc receive all theromsolthe?ropeny* and (c)mhtennmdtnePropenyshali pay all rents due and unpaid
to Lender or Lendar's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property befare or after giving notice of
breach to Borrower. However, Lender or a judictally appointed recelver may do so at any time there is a breach. Any
application of rems shall not cure or walve any default or invalidata any other right or remedy of Lender. This
aulfnmont of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.
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