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MORTGAGE

THIS MORTGAGE {"Secufily Insirgment’) 15 gren  on
19 . Ihy maortgagor

s (ndin 1o

.ls‘l‘tl ‘-0 rg..

wepd and e astng Lndor lhol.]wf.nl tha State of Ta 3

and whosa addrass w0
96801 MCALLISTER FREE ) ' e . . Ulondor”),

- ~Donars

- Tm,, (mbl 5 ‘4‘\{18!"\(.0(1 Uv Emrruwor- note dated  the Sacurny

olet), which provides (o7 monthly  payments, wih the  Tull dobt. of nnt pad earhor, due and payabta  0On

M0 lor ntarest at the yoarty ratu ! @780 puccont, Thin Saruray

uman! secures o Londer; (3Y tha ropaymant _nf tha dapl evaloncmd by the Hioto, wdh andigont, .|m| !||| rannwals, oxlansions,

and moagficanions of the MNote: (D) the payme d o all othor gy, wath nterasd, silvanced ansder parageaph /2 to grotoct tho

socuriy of 1hs Sacurty Instrument: and ()} the parfottnance of fiorroaor's  crovunants g agromnents  undor  this, Docotty

Instrumant and the Note. For 1his purpose. torrow ,rlzgc)s neraby fortgage. gract and convey 1O Londer the Todowing deuscribed
-

property iocated n (‘()ur\r, Wl en,,

LOT 1 IN BLOCK & IN A.T. MCINTOSH A'.5 COMPANY'S SECOND ADDITION TO PARK RIDGE
BEING A SUBDIVISION OF THE SOUTHWEST 1/2-9F THE NORTHWEST 1/4 OF SECTION 25,
TONNSHIP 41 NORTH, RANGE 12, EAST OF TIIE THIRD PRINCIPAL MERIDIAN, tN COOK

COUNTY, ILLINOIS.

g’o)'vr V'!l,“r)

[OrR |

Real Estate Tax /D]1: 09-25-110-009 TAX /D2
PARK RIOGE

which has the address of
{Street)

nwnois |, . {"Property Address’):

TOGETHER WITH alt the pnprovements now or hargaftar erecied on tho proparty, and Al nanemeants, appurianances, and
Hixtures now or hergalter 3 part of the proparty. Al replacements and 3daddions shatl also he covared by 1hs Security

instrurment, At of the foregoing ss raferred 10 v this Secur ity Instrarnent as the “Froperty ©

BORROWWER COVENANTS that Barrowar 15 lawlully sesed of the estale heroby conveyod and has the right 1o morigage,
grant and conrvey the Property and 1hat the Property 15 ungncumbered, oxcopl for oncurmirancos nf racord. Borrower warrants
and will defond generatty the Nile 1o the Proparty aganst all clarms and denaneds Subject 10 any oncuntr ancoy of rocord,

THIS SECURITY INSTRUMENT combings umiformm covenanls 1or Nahions use and non - ynitorrn covenants with lemited

varahions by jursdichion 1o constifute a umform securiy MStument covering ragdl property.

ILLINOIS <~ Sirgic Fanily — Fannle Mase/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Dorrcwar and Lender covonant and agrea as foliows:

1. Payment of Principal snd Interest; Prepayment and Lete Charges. Uorrowor shall proroplly pay when dun th
principal ol anr wtgrast on e dabl endoncirt Ly 1ho Noto and any propaanaest and telo chargos dun undoer tha Moto.

2. Funds for Taxes and Insurance. “ubject to apphicabla Liw of 10 b wrdlan wadedt by {ondar, Herrower shatl pay 10
Lender on 1hg day monlhly GrAnants arg duio undor Tha Hotoo gnbd Tha Bioto s pond e ol g e Py for (4 goatly taxos,
A anshnanants wiuch rrary attan pootidy over thd ooty nstrarnwnt gt g i G Eha Fropetl ) yoathy toanaboll poegnonts,
or ground rants on the Sropatty, b any [©) yodrty hazard of property ansuranco precnegnt: () youarly 1Hood nsairane s prsnngss,
' any: (@) yearly mortgage nsurance proamngns, (F anys ang () any suns payrable by Horrowoer to [andor, i accordancoe wath tha
provisions of paragraph B n ey of the paymant of rmorigage iNsufanco promans, Those vams are called “Uscrow oms”
Lender may. al any trme, coltact and hold Funds o an anount not 10 0xXCo0d the rmaxemugrn yaount a2 iandor for a federally
ralated morigage loan may requra for Borrowor's oscrow account under 1ho federal Red £5'ate Setniemam froceduras Aet of
1974 as amendod from trme 1o trme. 12 U.S.C. Sechion 2601 ot seq. ("RESPA™), unlgss another law Ihat appties 'o the Fungds
sats 3 lesser anount. I so, Lender may. at any trme, collact and hold Funds noan ynount not 1o gxcaad tha {ossor anoynt.
Lender rmay estrnate the amound ol Funds dug on 1ho Bams o1 current daty and roasonable ostenates of expondituras of tuture
Escrow Homs or otherwse v accordance with apphcablo law.

The Funds shall be heid in an pstituhion whose doposits  are staurad by 9 federdt agency, instrumgniality, o ontity
(ncluding Londer, f Lender 5 such an wshiglion: or i any Fadoral Hoemo Loan Bank, Lander shall apply tha funas 1o pay ‘he
Escrow (ferms. Landar rmay not charge Borrowar for holging and applying the Tuneds, annyally analy2ing the escrow account, or
varfying tha Escesziw Ttorms, uniass Landae pays Borrogwor ntarost oo tho Fonds and apphicabla lawe peptnatys { atudor 1o etk Such
& chara. Howeover cooder ey Feur o Horrowor 1O pay b ohs 1Tene chatge tod an indabaneont roal ostate Lax ropor hiong oty e
i) by Londar ndcosmgc ot wadnh thes doan, aalase Apephie bl Leae proedidis olhat aevas, Uindeeys 0 dgramenont ouiin o
apphcable dw ro@uires ntatant o Lo pars, Latwler shal oot ey racquas] 1o pay Horrower any mtatant of earrangs ot tha Fanads,
Borrower and Lendor ma, acro0 0 wrtng, howeovor, 1hat »iocast <hall b fadd on the Fands, Londae shall greo 10 Borrowar,
without charge, an annudl acsountng of tho Funds, showing cradtsy and datats 10 the Fanas anet e purpose Tor which agch
dobit 1o the Funds was mado~Ths Sunds aro plodged ac addihional securdy Foe il snsg socoion by theg Secar ity Ibstrgrnont,

If the Funds hReld by Lansar) oxcead the amounts parmitted 1o be hold by apphicatitn law,  Loodar shall account to
Borrower for the axcess Funds i/ 2CCordance wath tha redquiramants of apphcabin faw, 1T 1ho gnnunst ol 1ha Funds heid by
Lendar at any Leno 15 ne! sufficiont to pap e Escrow larns whon doa. Lendsr miay so notify Borrowes s writing, and, n such
caso Borrower shall pay 1o Lengor tha amouns nacessary (o make up the detcancy, Horrowor shall make wp the dehicency 0
no MOore than tweive mMonthly payments, at flendar’'s sole discration,

Uporn gayrnant an full of 3l surns secy od My s Sacuridy instrgment. Lender shall pramptly rafund 1o Botrowor any
Funds held by Lander. If, under paragraph 2. Lender shall acquie o salb tho Propoarly, Londor, prior 10 the dcquestion or sale
of the Property. shall apply any Funds halg Dy Loniar at the teme of gcqueotion of sala ¥ 4 Ccrodit aganst the sums socurad by
s Security instrymnant,

3. Application of Payments. Unious apphGablo law Drosdus othurwion, ol aganahts rncanod by Landiet onoar parageaths,
1 and 2 shall boe apphed: frst. to any prepayment chargon dul ubider tho Note wacond, (o gnounts payablo undar paragraph 2:
third, to intereas! due Towrth, to principal dua: and (ast, 1o any ale charges duge unador the Note,

4. Charges; Llema. Borrower shall pay all taxes. asseswmanty, Jchergus. Tows and fnposions  aitrbutabln 1o the Proporty
which may altan prosily over this Security Insirgrnent, and 183sabold pratianls of graourel roents, if arve, HBarrower shall hay Thoso
obligahions N the rmannar provided 0 Paragraph 2. 0r af A0t pad o thagt mane s, Borrower Shail pay thernm on Lene direcity 10 the
parson owed payment, Borrowaer shall promptly Turmish 1o Londer il botices of #mounts o be paid under  this paragraph. if
Borrower makas thesa payrnents directly, Horrower shall promptly futhish toslonder _reconis ovdencing thg payrments,

Borrowaer shall prompliy discharge any len which has proofity over this Segunty Instrgmant unless Borrower: (a) agrees n
wrilmng 1o the payment of the obhgahon secured by 'ho Lgn n a rmanne acceptebla O Landar: (D) contests an goad fath 1k
ton by, or defonds aganst anforcerment of the ban n, logal procoodngs which i el Lendot™ opminn oporia T provent the
enlorcoment of tho hen; or (€] socures Feoem the bolegin GE thee Bore i agraeenitd satistagiors to Fondor subioriingbing The Lise
10 s Security Wvtegnant. 1f Lendor detarromns thal any part ol tho Proporty s subrect 1o Gebars swiuth gy atlad priof ity Ove
this Security Instrurnant, Londor may gve Borrowar a notico wanbdying the Lon. Borrower shall satsly the bonh or take ouno or
mora of tho actions sat forth above within 10 days of the grang of nohco

6. Harard or Property Insurance. Borrawer Shall koop tha Foprivemant', now exishing o har dattar oraclad on the
Property mnsured agansl (0ss Dy fire. hazards :cluded within the 1ot "axtondsid  covoerage” Al ary  oonass hazards,  ncluding
floogs of flooding, for which Londer raquiras INSurance. This insuyrance shall ba rmantamed b the anmounts aud for the periods
that Lender requrras. Tha insurance carrier pravehing the nsurance shall be chosen by Borrower subjact (¢ Landgar’'s  approval
which shall not be urreaconably wdahhold. If Sorrower fails 1o mMarian coverage  doscr.bod  above, Lenderorriy, al Lender's
option, obtan coverago 1o protect Lender's rignts in the Propurty n accordancy wath paragraph 7.

All nsurance paicios and renawdls Shall be acceptable 1o Lander and Shali include a stangard rnorigage clause. Lender
shall have the right 1o hold the pdlicies and renawals, If Lender requires. Borrower shall promptly gve to Lender all recmpls of
pad premiums and renewal nolices. In the ovan! of 1055, Borrower Shall gve prompl nohice 1o Thae nsurance carrer and Lendor.
Lender may make proof af ioss f not made prompllty by RBorrower,

Untess Lerdar and Borrowar otharwise agras i writing msurance procesds shall ba applod to restordlon of repar of
the Property damaged, «f the restoration or ropar 15 econormucally feaubie and L onder’s  socurdy s Gl lessoned, If the
rostoration or rapar s nol pconormcally (8asbie Dt Lander’s socurdy  wennd bo lassoned.  the nsuiance  protesds  shalt be
apphod to the suns socured by this Socubily HSIFUMONL, whothor of  not than duse wath afy secess pard 10 Borrowar, If
Borrower abandons the Proporty, of doas nal answer  wattn 30 dayt 4 notwa {rom Lender thit tho onurance rarcier has
offared 1o setlp a claemm, than Landér may ColoL! tho nsuranco proceards. | endor gy utn tha procneds (o rppar of castory
the Property or 10 pay sums secured by this Socuw g IDStrrnant. whather Of oL than duo. Tha 40-day perod will begn when
the nolice 1s gwven.

Untass Lender and Borrower otherwise agrea i wrhing, any apptcaton of proceeds 1o principal shal not extend or
posipone the due date of lne monthiy payments refefred to o paragraphs 1 ang 2 or change the amount of the payments. I
under paragraph 21 the Property is acqured Gy Lender. Borrower's right ta any msurance pohcies and proceeds resulting from
damage o the Property prior 10 the acquisingn shall pass !o Lender 'o the exient Of 1the sumns securod by this Securily

nstrument mmediately prior 10 the acguisihon,

L838 Rev. 04/91 (Page 2 of 5 Pager] Form 3014 08/90




UNOFFEICIAL COPY

. 8. Occuparcy, Preservation, Msintenance and Protection of the Property, Borrower's Loan Applicstion; Lesseholds.
Borrowar snall occupy, estabhish. and use the Properly as Horrowar's principal resdonce wihin sixty days after the pxocuton of
this Security Insirument ang shall confinue 10 occupy the Property as Borrower's principd residence for 3l 10ast one yoar after
the date of occupancy, uniess Lender ctherwisg agrees n writing, ~hich cohsant shall not ba unreasonadbty withheld, Qr unlgss
extenuating cwcumsiances a»st which are beyond Borrawer's control, florrowar shall not dectroy. damage or mpar the Properly.
allow the Propaerty 10 geterarata, o corrgint a5t o6 the Broperty. Borrowor shatt ba o rdelsult of  ary forfedure achon or
proceading. whmther st o cremna, 15 baguss that o Lendes's good fath adegrnent codld resatt o B feitg o of the Propoerty or
athar wise rmalerdily enpad tha en 2redond by 1hs S0cunily Innirgoent of Lotwhar's ety anterasl Horrowor sy curg Such
delaurt and rownstaleg, as provided n o paragrapgh 18, by causng the actioh e procasting 1o be derminseg swilth g rubng that, i
Lander's gaod fath detarrminghon, praciudes forfeiturg of the Anrrawear’'s mierest i the Property or othgre matenial enparment of
the hen creatad ry 1his Sacurily Instrgrnant or Landar’s sacardy nler ost, Hewrowene snalt alng Lo o dofaut of HBorrower, during
the loan apphcalion prorass, gavo mMoerally [E0 of naccurata nforrmathion of S1aternnnts 1o | ander {or Tailed 1o provide Londor
with any matarial information) i connaction with the 1oan evidenced by tho Nrla, includeg, Dbut 0ot [imaad 1o, ropresontation:
concerning Borrowaer's occupancy ©Of the Property as 3 poncpal resdance. il s Leraridy Instruament s on 3 103snholg,
Boarrawer shail comply with all the provisions of 1he 1ease, il Borrowar acquees les tillg to fthe Praperty. the lgasehold and the
fea title shall not Mmerge uniass Lender agreas 10 tha mergor in writing.

7. Protection of Lender's Rights in the Property. If Borrower fals to parform the covenants and agreaments CONTaned
ot Secyrity Insifument. or There 1S 3 leqal proceeding thal rmay sgrehicantty affoct Langar's rignts i thg Property (such as a
procgeding In bankruptcy. probate. for corgamnation or forfodure of 10 onforce laws of regutitions), then | onger may do and
pay for whatave' 15 nocessary 1o protact tha valuoe of the Proporly and Lofvder's nghts o the Property. L ondor's  arlions may
nelude paying any Suens sanuran Dy hen which has praed o ovar thiy Sacatily BIngnend, Jppeating I court. Deying Foasonable
attornays Toes and acianing on the Proporty 1o make rupars, Athoggh Londar oy ke grion greder  thee pacagr agsh ! Londer
does hotl hevd 1o GO 50

Ary amounts delursad by Lender undor This Daragraph /7 shalt Dacumo  additong debt of  Barrower socured by thrs
Sacunily Instrument. Uniass (aarroswer and Londor 3grao 10 othar tyrimns Gl paytnant, thosy Fnounts shkall baar aterost Trom the
date of dsbursernant at the- Motw o rate and shatl be payabto. canth ntorost, upaon notica from Londor 10 Borrower  raguoesting

payrment,

8. Mortgape [nsuramce. |f Londer aqurod rmorigigo wsurance 35 @ condaion of makong tho loan spcyred by thes Sacurity
Insteurnent, Borroweor shall DIy the DIWPWE s roqured 1o mantan the mortgage avurance no affect, tf, for any roason, the
MOF'gago INsuranco cavarage required by Cender lapsas or cedses to boon offoct, Borrowor 5had pay the prormugms roguirod to
obtain coverage substantually equealent O I MOIGAgE nisuranch provesusly o otfect, @ a3 cost substanhidlly oquivalent 1o the
cost 1o Borrower of the mortgage nsurance .oreaously in effoct, Trom an altarnale mortgaga nsurar approvad by Lender, !
substantiily @quwdlon! mortgago nNsurance cCovoriga s not avadatio, Hortowaer ko Ly 10 Eandor gach month 4 sien aquasl 1o
ona - twalth of thp vy INETQAgH INSUEENGCH Drennge LENG paud try Horreranr whon thy nsagrancn covaragoe lapsed of cogued Lo
pe v eftec!. Lendur will accopl, use and ratan these o mmments 3% a (65 resrerve i Loy of morigage nsarance. Loss reserve
pawments May ro lunger bo raquired. at the ophion ol Lengor L moriQage nwuranca covarage On the gnount and 1or the perod
that { ender roqgueas) providad by an ansurer apptoved by Lojedar Dgan bocormps vadable and g oblanod, Borrowor shall pay 1ha
prornngns regquieind Lo manben raoftgaejo nsof anee i al fac ), T prosvade g tosy tesorvo, until the ragqueensant For o onot tgage
NSUFANCH 8BNS 0 3CLordanen woith atry sweoitton agraaeniant butauan Fosrgwer e L atddor ar b abtie Tawe,

9. Inspection. Londar or ils agenl may rmake raasondbla ontrias” ugoun and nspections of the Propofly. Londar shall gnvo
Borrowar notice 4t the tme Of of pror 10 an nospechion Spucifying FUavunLon causa fof thg nspoction,

10. Condemnation. The proceods of any award o clarm for damdages, doucl of consequontbal, in connection with any
condermnnaton or ather takang of any part of the Proparty, of for conveyanco ) hew of condomnahion, are heroby  assghod and
shali b pad to Lander.

in the avent of a8 1otd taking of the Proporty, the procoedy shall boe applat 1o Thae sagns sacuroed by this Socurdy
Instrumant. whelhor or no! then duo., wilh any 025055 pad o Boreowar, In tha avont o g pactal takng of the Praparty v which
the far rmarke! valug of the Property rrmediatoly, tefore the laking o @qual to of grader can dhe gnount of the sans secured
by s Sernurity Ingstrumant ememodiately bafora the taking. unless Borrower and L ondar Gtherasio agrea n owniling, 1the sums
securad Dy s Sacurily INSIfgmant shall Do reducod Dy Ihg gnmooam ol the proceads soathpbed Dy tho Tollowarkg Tracthon: (a} tho
tobkil amount of tha sans sacurol rorsdoileiy Balory they Lakdg, grodind By () the Tar roark el valg’ OF W Propast Ty Freniiiatniy
bolore thg takry). Any balance shall b pad to Borrowoer, ¥ the o avent ol g parbal taang ol b Dicentty #y which the faw
markat valye ol tho Proparty erengdialoy bolore the takong o [0y 1han the aneant ol the wans wncar ey canahatsly balor s tho
1aking, untess Borrower ang Londer Otharwise agreo v wrihire] of tnlgsy appheabila 1w Othat 2ana O ovedas, hie proceeds shall bHe
appled 10 the Ssun= secuyred by this Security Inctriament whothar Or nal the Suns arg Thaoty i,

tf the Proporty 15 abandored by Borrowsr, or if, after notce by Landor 1o Borrowor that the condermn r offers 10 make
an award or settle a clarn for gamages, Borrower fals to respond to Londor within 30 days afler the date the notca s gwen.
Landor s authored to collect ang appty the proceeds  at als opbon, mither 1o rastoration or rapar of thy Proporty or 10 the
Suns Securod by thes SGecunily Instrument, whether of Dot thon due

Unigss Lendor and Borrowor othgrwise agree @ wribing, any apphcaton al procgoeds 1o praoopal shall not astend or
posipone the due dalo of the monthiy payments referred 1o 0 paragrachs ' and 2 or change tTho anount ol such paynants,

11. Borrowsr Not Relessed; Forbearsnce By Lender Not & Walver. § <tanuion ¢! the trne for paymont or rnodificaton
of amortzation of the sums socured by this Securty instrument grantod by Londer 1o any succassor i omtarost of Borrower
shall noOt operate to roleaso the habiiy of the original Borrownr or BOrrowar’™s successars noinlargst, Londer shalt not ba
requred o comrnonce procesdings against divy SUCCESSOr o nlarot or riefune o axtund tema Tor payman! or Othnf wite modify
amortzaton of the sums secured by this Security Instramnent by reason of any dermand made by The ofignal Borrowar or
Borrower's successors /n nterast. Any forbearance by LOndet h exercising any fight Or romedy Shdll not be a wawver of or

precluda the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severs! Llabllity; Co-signers. he covenants and agreements of ths
Security Instrument shall bind and bDenefit the Successors ang assagns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrcwer's covenanis and agroements shall be jont ard saveral, any Borrowsr who co-signs Tthis Security
instrument but doas not execute the Note: (a) 15 co-sigming this Secusity Instrament only to mortgage, grant and convey [hal

L.838 Rev. 04/91 {Page 3 of 5 Pagesi Form 3014 8/890
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. Borrowar's interesl i thy Property undar The ferms of s Security Instrymont: (B) s Aot parsonally obligated to pay the sums
secured by this Security instrument: and {(c} agrees that Lender and any olher Borrowet may agrooe 10 exland, modity, forbear or
make any accommodations with ragard 1o tha terrms of this Security nstrument Or the Note wathout that Borrower’s consent,

13. Loan Charges. |f the (0an secured Dy 1his Securdy Instrument 15 subject 10 3 law which sels maxrmun loan charges.
and that law 5 Dinally interpreted so that the itaresl or other ioan charges collaclod of 1o be collgcled wn conhaction with the
ioan exceed tha perrmitted ifrals, There (3) any Such (02n charge shall be reduced by 1ne amount Pecessary 10 reduce the charge
10 the perrrittad irmd: and (B) 3ny sums already coHocted from Borrowor which axceeded pormittod lemins will be rafunied 1o
Borrower. Lendar rmay choosa 1o rmake this refund by reducng the prncpal nwed urviar the MNote of Ly makng a drec
payrrent 10 Baorrower, If 3 refund raduces proncipdl. the roduchion will be troatod as 4 partat DrofaAmant wathout ghy (2 opsrnent
charge under tha Note.

14. Notices. Ary natice to Borrower provided for v 1this Socurity Instruyment shati be gren Dy doltwvering 1t or by mabing
i by Dirst class mail untass apphcable law roquir@s uso of ahother retNod The Bobcn shall ba Ggrociod 1o 1he Propafly Aodroess
oF any othar addrass Boreowar  daswignatos by notice o Londar Aty hoteoe to Lenvder sl Lo gven by fiest class mal 1o
Londer's addrass staterd harowm Of any othar address Lender desgnates by notice 1o Borrgwer, Aty noticy providod for n thie
Sacurily Insirurnent snall be deemed 1o have boen groen 1o Borrowor or Lender whoen gnven s provuied 1S parage aph,

18. Governing Law; Seversbility. Ths Sacurdy instrument shall be governed by federal law and 1he law of 1he
Jurisdichion N wch the Properily 13 10cated. in the evenl that any provision of clause of s Sacurity instrygment or the Note
conticts with appiicable law. such confhicl shall not affect other prowvisions &f this Sacuriy instrument of tho Note which can
ba gwen effect yitnmy tha confiching provision. To this and the provisions of this Security Instrgment ane the Note aro
adeciaraq 10 bH SOvoIbIr,

18. Borrower's Cupv Dorraower shall be geen one conformad copy of the Hoto and el s Securmy instrumaont,
v 9

17. Transfar of the Piopuriy or s Beneficial Interest in Borrower. !f 4t or 3y part Of the Proparty or any ulorest in
it % sotd o teanstacrad (or g pesalical nterost o Borrowaer s sobd o transterrad ane) Boreawer o nol a0 Batural porson)
withoul Londor’™s praoe wrdlon consant_bLondor mdy, At 0% cplion. tegquaite prgoadiaio. pagnont n Pt OfF 1 sy wocatad by They
Sacuridy instrurngnt, Howover, this oplaon =2l /ot be gxoromid by Landor F gxarcino n prohdatad by fogmal law a% of the
date of this Seacunity Ingtrumont,

i Londer exorcises this option., Londd: shalt gnve Bofrower poten of acenloration, The potieo shail provide o poriod of
not 1855 thar 30 days from tho date the nobce 15 dolversd or rmaled withdy which BOrrOwor rmyst pay aill sums securad by ths
Sacurity Instrument, If Barrower fads 'o prxy theLo fumns pror to the gxpiration of ths poncd. Landor may nvoke any remnedios
perrmittad by this Secur ity Instrument without further noticn or dernand on Borfower.

10. Borrowers Right to Reinstate ! Horrowaer ooty contare condihons, Borrovew  shall have the right 10 hava
pnforcomant of thiy Security INStrgment discontingod  ab ang 1ene pHor 1o thy oathee ol L) 5 days (or such othor panog qs
apolicable Taw may specily tor renstatoment) bafore sae of tho Proparty pursuant 10 any powar af salo contaibed n s
Securily Insirument: or (b} entry of a3 judgment enforcing (g Security Instrygnent. Those  conddions  are  that Barrower:
(a) pays Lender alf sums which then would be duo uhdor the Goecarity  Instrygmnont and 1ho Note as if no accuiorabon had
occurred: () cures any defaull of any Othor covenan!s Or agQroemer .S ) pays ol expunses ancurrod noonforcing this Sacurity
nstrument, ncluding. but Mot imiad 1o, reasonable altornays Toos: and ad takas such Achion as | endsr may reasonably rogqure
1o assurg 1hat the Len of this Sacurily Instruament. Lendor™s rghts o 100 Propoerty ang Borrowaor's obugahion 10 pay 1ho surns
sgcured by this Sacurdy Insteumant shall continug unchanged, LIBon romsle anont by Horrower., this Socurity instruarnent and 1ho
obliganions sacured hereby shall reman fully effecive as if no accplerahon had ocuurred. Howover. this right tQ tamstale shall
not apply m the case of accelerabon undaer paragrach 17,

19. Sale of Nots; Change of Loan Servicer. Tho Noto of a partai wioroil “nothn Note (ogother with this Security
INStrurnent) may be sold onre of mora Tmes withou! pror notice 1o Borrower, A sdle dnagy Tosull o 9 change in the entily
(KNCwn 3% 1hp "L oan Sarvicor™) that collecls rnonthly pagnents due undaer 1ho Note and the, Socut ity Instroment, Thoto also may
be one ©f rnore changes af tha Laan Servicor unrglatod 1o 4 Saia of tha Noto, 1T Ikere s 0 chalge GF e | oan Larwicor,
Borrower will ba gevon wrillan pohice Of tha changs in gecordanca with paragraph 14 above wod ansticable livwe, Thir notce wdt
s1ato the nane and addross of the new Loan Servicor and tho Jddross 1o which puytngnts should [bo 1o ado. Tno notice wili also
contain ary olhgr anformgtion reguired by apphicable law.

20. Hazardous Substances. Horrower Shafl not caar ot puereal the prosonoa. une, hepomal, stotossar tologndr ol any
Fazardous Gubstances on of mn the Propofty, Horrowne shall not o, nor slow anyonn olun to do, ategtiing by patatgg tha 17 Gped by
that s n wiolation of any Envicormaental Law  The proceding two sentoncos shall not apply 1o thd prasenco. Oses or slorago on
the Property of wnall quanttios of Hazardous Substances that are gonarally rocogneed 1o bo apptopfate to normal resigental
uses and to mantenance of the Proporty,

Borrowar shall pramplly gnve Lender  written notice of  any  mwvostgation,  ctam, doemand, tawsunl o other 3chion by any
governmental of roqulalary agency oOr Proate parfy nvaiving Thi Property and any Hasardous Substance or Enviromontal Law of
which Horrower has actud knowladge. i Borrower taarns, or 5 aolifidd by any govarrenental or requigtory authority. thal any
romoval or othar remaadnation of any Hazardous Substance affaching the Property 15 Necusiaty. Borrowar shall pranptly lake ait
fOCOSSAry remedial acLONs N Accordance with Envicarmmontat Law.

AS used n this paragraph 20. “Hazardous Suybstances’ aro those substances detihed 45 10x0C Of hasardous substances by
Envicormental Law and the Tollowing Substancos: gasolne, xorosony. other iarmable or 1o petrolgun products,  toxig
posticides and herbicides, volalig SQIvanIs, MAtedats containing awbostos of torrnatdenyde. and radioacivg materials AS used In
tis parajraph 20. "Erwiromental Law” means lederal laws and faws of tha juunsgisnon whore the Propurty s tocated [hal relate
to nheallh, salety or envirorrmontal protechtion.

NOMN-UNIFORM COVENANTS, Borrower and Landar farther covonant and agroo a5 Tollows:

21. Accelerstion; Remedies Lender shall glve notice 1o Borrower prior to acceierstion following Borrowsr’s breach
of amy covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragreph 17 uniess
applicable |aw provides otherwisel. The notice shall specity: (al the default; [b) the mction required to cure the defsult; le)
a date, not less than 30 days from the date the notice Is given to Borrower, by whith the defsult must ba cured; and (dl
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that feilure to cure the defauit on or befors the date s IHied In“the notice mn resuit In accelerstion of the sums
vecured by this Security instrument, forsciosurs by judicial proceeding snd sale of the Property The notice shall turther
Inform Borrower of the right to reinstate after scceieration and the right to sssert In the foreclosurs procesding thw
non-existence of a default or any other defense of Borrower to scceleration and foreclosurs. |f the defsuit Is not cured
on or befors the date specifisd In the notice, Lender ot its cption may reguire Immediste peyment in full of all sums
seacured by this Security instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shail be entitied to collect all expenses incurred [n pursuing the remedies provided in this paragraph
21, Inciuding, but not limited to, ressonable attorneys' fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Security Instrumant, Lender shall relpase this Saecurily Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead. Borrower wawves all rignt o! homestead exomphon n the Property.

24. Riders to thias Security Inatrumant. Il ona or rmore rwars arn axoculed by Borrowor and recordad 1aogether widh
this Security Instrgment, the covenanls and agreements of each such rider shall bs incorporated wic and shall amond and
supplement the covenants and agreements of This Secury Instrumaent as ! the rider(s) wera a part of s Security Instrumant.
{Chack applicable box(as))

m Adstable Rale Ridwr [:J Condommmum Rider L_] 1-4 Fariy Rider
1 I Craduated Payment Ride [__:] Planned Urit Devaloprnont Puter (4?] Rewoakly Papnont Rider

D Balioon Rider E:] Rate enprovomant Rugor [7] Saecond Horne Fider
[X] Othertsy [specity]  Addenduin To.adjustsbie Rate Rider [Fixed Rate Conversion Optlion

BY SIGNING BELOW. Borrower accep!s Jnd adraes 1o the tarrms and Covenants contangd n thiy Securdy  Instrument
and n any rider(s) axacuted by Borrower and recordec vih .

-
: Bor‘ r’q‘i.‘."li

(Seal)
Mt ewp!

Saal
: uofll%"w'}} .

(Sos)
-Borrower

[ Space HBeiow This Line for Acanowledgmani ] B

STATE OF LLINGIS g
: 1f

Ot

COUNTY OF -~

. co [V
g [L‘ L (O i L tf " 4 I i ( Lo tealary pubibic, Wy and Tof Tho county oand State atorasind, 1o Haroby
Carl-lv Tn.-n ;, i Al . G 'S A I A A F A fur & f eyl ang
[ LL]( } ,t'{ " { Pyt . MSAher spousH, persondlly kaiown to Mo (1o be the Sane person whose
name > [N subsSCriced 1o the foregong instrumant gopeared beloro Mo this day 10 person and acknowiodgod
that .XV{\( L\ sgned. seaed. and de!vered the sad instrumnenl as ‘f\( U froe and volunltary act Tor the u%es
angd purposes thegten sal forth nciuding the release and wawner of the right of harnesload,

GIVEN undor my hand and Notahat Gnal the

day of / ,l (. 1/
My COMMISS:ION expros: I é
M {""L“"‘w'?'/l'"} PR
R A 1 & S 10 VI "1- " TV NGl e
This Ingtrument was preparad by WENDY SUHLING of ln:PLUJr’“#rp‘Jl{ ?
73 Moty Dbl Sats o ‘“ﬂ;m“
My Coms hoan b’mv‘: \ !
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UNOFFICIAL COPY LOAN NQ. 10447838
ADJUSTABLE RATE RIDER | |

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 15TH dey af  MAY ,19g2 .
and (s Incorporsted Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the *Securlty Instrument’) of the same date given by the undersigned (the "Barrower’) to
secure Borrower's Adjustsble Rate Note (the "Nots’ to BancPLUS Mortgage Corp.

{the "Lender) of the same date and covering the property described In the Security Instrument and located
at:
634 N, WISNER AVE., PARK RIDGE, IL 60088

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A40YNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME -AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower ‘st ‘ender further covenant and sgree as follows:
A. INTEREST RATE AND WMZRTHLY PAYMENT CHANGES

The Note provides for ar lnitial interest rate of B.750 %. The Note provides for changes in the
Interast rate and the monthly payments, as follows
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may cheige on the first day of JUNE , 1883

and on that dey every 12th month thereaiie.. Sach date on which my Interest rate could change s called o
‘Change Date.”

(B) The Index
Beginning with the first Change Date, my Interest-rate will be based on an index. The "Index” ls the

weekly average yield on United Statas Treasury securltias adjusted 1o a constant maturity of 1 yesr, es
made avalishle by the Federal Reserve Board. The modt 'ecent Index figure availabla ss of the date 45
days befors each Change Date is called the "Current Index:

It the Index (s no longer avallable, the Note Holder wii :hooss a new Index which Is bssad upan
comparable informatian. The Note Holder wili glve me notice of th.s chaice.

(C) Calculation of Changes
Befora each Change Date, the Note Holder wlill calculste my. new Interest rate by adding

TWO AND THREE FOURTHS percentage points { 275D %) to the Current Index. The
Note Holder will than round the result of this addition 10 the nearast ora-e'ohth of one percentage polint
{0.125%). Subject to the limits stated In Section 4(D} beiow, this rounded umaunt will be my new interest
rate untll the next Change Date THE CURRENT INDEX 15 4840 X

The Note Holder wiil then determine the amount of the monthly peyment thet wnuld be sufficient to
repay the unpaid principal that | em expected to owe at the Change Date in full on {ne rturity date st my
new Intarast rate In substantislly equal payments The result of this calculation will be the ~éw amount of
my manthly payment.

(D) Limits on Intarest Rate Changes

The Interast rate | am requirad 1o pay at the first Change Dste will not be grester than 9750 %
or less than 4750 %. Thereafter, my Interest rate will never be Increased or decressed on any
single Change Date by more than two percentage points (2.0%) from the rate of Interest | have been
paying for the preceding twelve months My intarest rate will never be greater than 12750 %.

(E) Effective Date of Changes

My new Intersst rate will become effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly psyment date after the Change Date until the smount of

my monthly payment changes agaln.

{F) Notice of Changes
The Note Holdar wlill deliver or mall to me a natice of any changes in my Interest rate and the amount

of my monthly payment befora the effactive date of any change. The notice will Include Information
required by law to be given me and siso the titls and telsphone number of a person who will snswer sny

question | may have regerding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-2- Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
1829 Rev. 02/81 Page 1 of 2 Form 3111 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended to read as follows:

Transfer of the Property or a Beneficlal Interast In Borrower. if all or any part of the Property
or any Interest in It is sold or transferred (ar If » beneficial interest In Borrower (s sald or transtferred
and Borrower i3 not a natural person) without Lender's prior written consent, Lender may, at Its option,
require immadiate payment in full of all sums sacured by thls Security Instrument. However, this option
shall not be exercised by Lander If exercise is prohlbited by federal law ss of the date of this Securlty
Instrument. Lender slso shall not exsrcise this option If: (a) Borrower causes to be submitied to Lender
Information required by Lender to evaluate the intended transferse as [f a new loen were being made to
the transferee; and (b} Lender reasonably determines that Lender's security wlill not he Impaelred by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to 'ender

To ths eriont permitted by applicable law, Lender may charge a reasonable fes as a condition to
Lender's consent ‘o the loan sssumption Lender may also require the transferee to sign an assumption
sgreament that (s acreotabie to Lender and that obligates the transferee to keep all the promises and
agreaments made In-thz Note and in this Security Instrument. Borrower wilt continue to be obligated
under the Note and this Sveurity Instrument unless Lender relsases Borrower in writing.

{f Lender exercises tie 0ption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The arnt'ce shall provide a perlod of not less than 30 days from the date the
notice [s dellvered or malled wiihin which Borrower must pay all sums secured by this Security
Instryment. if Borrower falls to poy 'isse sums prior to the expiration of this perlod, Lender may invoke
sny remedies permitted by this Securlty inyvtrument without further notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this
Ad|ustable Rate Rider.

SEE ADDENDUM TO ADJUSTABLE RATE RIDEH {FIXED RATE CONVERSION OPTION)

- . o -

g ,,‘:/_ (Seal)
A S A A S 1o Borrower
STEPHEN €. CAGLE

Ly L {Seal)
L : Borrower
LORI H CAGLE

(Seal)
Barrowsr

(Seal)
Borrower

L8208 Rev. 02/91 Page 2 of 2 Form 3111 3/85
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ADDENDUM TO ADJUSPABLE RATEIRIGER

Fixed Rate Conversion Option)

LOAN NO.: 10447838

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 15TH day of  MAY
1982 , and Is Incorporated Into and shall be deemed to smend and supplement the Adjustabie Hoto
Rider (the "Rider”} to the Mortgage, Dead of Trust or Security Deed (the “Securlty Instrument), each dated
the same date as thls Addendum and givan by the undersigned (the “Borrower” to sacure Borrower's
Adjustable Rate Note, with Addendum To Adjustabie Rate Note, to  BancPLUS Mortgage Corp.
(the “Lender”) and dated the ssme date as this Addendum (the "Note"), covering the property described in

the Securlty Instrumant and located ot

834 N. WISNER AVE, PARK RIDGE, IL B00O8SE
{Properly Address)

ADDITIONAL GOVENANTS, In eaddition to the covenants and agreements made In the Security
Instrument and the Ridzr. Borrower and Lander further covenamt and agres as follows:

A. FIXED INTEREST P.AT: OPTION

The Note provides far tha Borrower's option to convert from sn adjustable Interest rate to s fixed
Interest rate, as follows:

1. Option to Convert to Fzed Rate

| have a Conversion Option tiiat | .can exercise uniess | sm in defaull or this Section A 1 wiil not
permit me to do so. The "Convarsici Option® is my opilon to canvert the interest rste | am requirsd to
pay by the Note from an adjustabie ratsa tc the fixed rate calculeted by the Note Holder under Section A
2 below.

The conversion can only take place on ati7) the first Change Date is 21 months or less from the date
of the Note, the third, fourth or fifth Change uzi=, or (b) it the first Change Date is more than 21 months
from the date of the Note, the first, second or ihirr"Change Date Each Change Date on which my Interest
rate can convert from an adjustable raie to a fixed rate eisc I3 called the "Conversion Date” | can convert
my Interest rate only on one of the three Conversian Dxtes.

If | want to exercise the Conversion Option, | must (irei maet certaln conditions. Those conditions are
that. () | must give the Nole Holder notice that | want to fa so at least 15 days before the next
Caonversion Date; (i) on the Conversion Dste, | must not be'ir _efault under the Note or the Securlty
Instrument, (i} by a date specified by the Note Holder, | must pay-ind Note Holder a converston fee of
us. ¢ 100.00 ; and (lv) | must sign and glve tha Note Holdar any documents the Note Holder
raquires to effect the canversion,

2. Calculation of Fixed Rate

My new, fixed interast rate will be detarmined by the Note Holder tased on the Federal Natlonal
Mortgage Association's required net yield as of a date and time of day specifled by the Note Holder for (i)
If the ariginal term of the Note is grester that 15 years, 30-yesr fixed rate mortgages covered by
applicable BO-day mandatory dellvery commitments, plus flve-eighths of one perccitig~ point (0.825%),
rounded to the nearest one-sighth of one percontage point (0.125%), or (i} if the ciiginal term of ths
Note is 15 years or less, 15-year fixed rate mortgages coverad by applicabla BO-day mandatory dellvery
commitments, plus flve-elghths of one percentags point (0 B25%), rounded to the nesrest oie-eighth of
one percentage point {0 125%). if this required net yield cannot be destermined because tha appilcable
commitments are not avallabie, the Note Holder will determine my Intarest rete by using comparable
information. My new rate calculated under this Section A 2 will not be graster than the Maximum Rate
stated In the Note.

3. New Payment Amount and Effective Date

It | am permitied to exarcise the Conversion Option, the Nole Holder will delermine the amount of the
monthly psyment that would be sufficient to repay the unpaid principal | am expacted to owe on the
Conversion Dete In full on the maturity date of the Note at my new fixad interest rete in substantially
equal psyments. The result of this calculstion will be the new amount of my monthly paymsnt. Beginning
with my first monthly payment afier the Conversion Dste. | will pay the new amaunt as my maonthly
peyment until the maturity date of the Note.

“ T

D oo seeeetr

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)-Single Family-FNMA UNIFORM INS TRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
if Borrower's adjustable Interest rate is canverted to a fixed rale as staled In Section A of this

Addendum To Ad|ustable Rate Rider, the amendment to Uniform Covenant 17 of the Securlty Instrument
contained In the Rider shall ceass to be In effect, and the pravisions of Uniform Covenant 17 of the
Security [natrument shall instead ba in affect, as follows

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Praperty
or any Interest In it Is sold or transferred (or If a beneficial interes! in Borrower Is sold or transferred

and Borrowesr is not a natural person) without Lender's prior written consent, Lender may, at [is option,
require Immediste psyment In full of all sums sacured by this Security Instrument. Howevar, this optlon
shall not be exercised by Lender |f exercise Is prohibited by federal law as of tha date of this Securlty

Instrument.

If Lender ercrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud -uf not less than 30 days from the date the notice is deliverad or mailed within which
Borrower must pey-a!l sums secured by this Securlty Instrumaent. If Borrower falls to pay these sums
prior to the expirstor- of thls period, Lender may invoke any remedies permitted by this Sacurity

Instrumant without further wotice or demand on Borrower.
BY SIGNING BELOW, Porrower accepts and agrees to the terms snd covenants contsined in this

Addendum To Adjustable Rats 'tider,

STEPFiéf CAGLI i (

I/\r\ [

LORI H CAGLE |

{Sesl)
Borrower

Borr S‘%I')
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