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RETURN TO: UNITZD SAVINGS ASSN OF TEXAS FSB LOAN HUMBER: 6512396

5325 OLD ORCHARD RD., SUITE
SKOKIE, IL 60077

[Space Above This Line For Rechsding Dats]
FHA Casc No,

State of Illinais MORTGAGE 131-6720076-703

AL

2035

TH:S MORTGAGE ("Sccurity Listrument™) is given on MAY 08, 1992 _The Mortgagor is
JUAN R. GALLEG(S Z'¢D MARIA O. GALLEGOS, HJUSBAND AND WIFE

S)30822

("Borrower™). This Sceurily instrument is given o
UNITED SAVINGS ASSN OF TEY.S FSB '\'Jr‘r‘"()d L

which is organized and existing under the laws of THE UNITEZ STATES . and whose
address is 3200 SOUTHWEST PRWY, SUITE 20060 HOUSTON, «~ 17027
(1 zaaer™. Borrower owes Leader the principal sum of

SIXTY TWO THOUSAND NINE HUNDRED FIFTY FOUR Al'D C0f100
Deiars (US. § 62954.00 ).

This debt is cvidenced by Borrower’s note dated the sane daie as this Security Instuaa {(Neic™), which arovides for monihly
payments, with the full dehi, if not paid carlier, duc and nayablc on JURE @1, 2012 . ‘This Sccurity
Instrument sccures 0 Leader: (a) the repayment of the debt evidenced by the Note, wath interes |, and all reacwals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under parsgraph 6 10 paolees-the security of this Secuniy
{astrument; and (¢) the performance of Borrower’s covenaats and agreements under this Secunty Ins ument and the Note. For

ihis purpose, Bormower docs hercby mongage, grant and convey to Lender the following descrioss propesty located in
COOK County, Nlinois:

LOTS I AND 2 IN BLOCK 5 IN ADAM SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE

:‘-'-{E'-{-,' BOUTR/ 42/ OF/ ¥AE HORTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTHWEST 1/4 OF
- THS SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
16-36-306-036
TAX I.D. #  16-36-306-037
which has the addressof 3602 SOUTH SACRAMENTO AVENUE, CHICAGO . St Gityl.
Illinois 60632 [7ip Code]{"Property Address”);
S : Pags 1 of 8 Fm 1iinols ‘umme zm
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paragroph 2, ar change the woount of such pupments, Any excess proceeds over an st iequind o pay ol ounatatding
Indehtednesy unider the Note and this Secarily Instrsment shall be paid to the entity legally cotatlad thercto,

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounde for Acceleration of Debl.

() Default. Lender may, excepl as limited by regulations issucd by the Secrctary in the case of payment deflaulis,
require immediate payment in foll of all sums secured by this Security Instrument if:
(i} Borrower defaults by foiling 10 pay in full any monthly payment required by this Secunty [nstrument prior i or
on the due daic of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thiny days, o perforin any other obligations contained in this

Sccurity Instrument.

(b) Sale Wiiknot Tredit Approval.  Lender shall, if permiticd by applicable law and with the prior approval of the
Secretacy, require immediate payment in full of all sums sccured by this Sccurity Instrument il:
{@ Alt or parroi the Properiy, or a beneficial imierest in a trust owning all or pan of the Property, is sold or otherwise
transferred (otires an by devisce or descent) by the Borrower, and
(ii) The Property is ot occupicd by the purchiaser or grantoe as his or her principal residence, or the purchaser or
grantee docs so occupy the Property hut his or her credit has not been approved in accordance with the requirciments
of the Secretary.

(¢} No Waiver. If circusnstances ocrar it would peemit Leader 1 require immediate payeacnt in full, but Lender does
not require such payments, Lender divenetwaive its nghts with respect 1o subsequent cvents.,

() Regutations of HUD Secretary. In man; circumstances regulations issued by the Secsctary will limit Lemder's ¢ 4
rights in e case of payment defaults W require immediate payment in (ull and foreclose if not paid. This Security 3y
{nstrument does not authonze acceleration or forecli sure if not pennitted by regulations of the Secretary. (o)

Ui
() Marlgagze Not Insured. Bomower agrees that shoulid ¢his Secarity Instrument and the Note socured therehy aot be J :
cligible for insurance under the National Housing Act within o0 d:zs from the date hereef, Lender may, al its option and 7
notwithstanding anything in paragraph 9, require immediate parment in full of all sums sccured by this Securily |
Instrumicnt. A wrilien stalement of any authorized agent of she Scoretay: dated subsequent 1o 60 days from the daie
hercof, declining w insure this Security Instrument and the Noie secued thoreby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be cx<icised by Lender when the unavailability of
insurance is snlely due w Lender's failure (o remil a mongage insurance premivea ir the Sccretary.

10. Reinstatement. Bomower has a right 10 be reinstated  Lender has required immeciaie payment in full because of
Bomower's failure to pay an amount dae under the Note or this Security [nstrument. This right apylies cven after (oreclosure
proceedings are institted. To reinstate the Security Instrument, Bormower shall tender in a lump suss-<it maunts required to bring
Borrower's account current including, to the catent they are obligations of Borrower under this Sceurizy tastrument, foreclosure
costs and reasonable and cusiomary attomeys’ fecs and expenses properly associated with the forecloture proceeding. Upon
reinstatement by Bomower, this Secunity Instrument and the obligations that it secures shail remain in effect s o Lender had st
required immediate payment in full. Howcver, Lender is not sequired to permil reinstatement if: () Lender has acoepied
reinstatement after the commencement of foreclosare procecdings within two years immediaicly preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the fulure, or (i)
reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicasion of the ime of payment or modification
of amorization of the sums secured by this Security Instrument granicd by Lender o any successor in inierest of Borrower shall
not operate 1o relcase te lability of the original Bomower or Borrower’s successor in interest Leader shall sot be required 1o
‘commence proceedings against any successor in intesest 6 refuse o exiend time for payment or otherwise modifly amorizaiion of
the sums scecured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

tight or remedy.
@;a -4R(ILj (912 Pajecols '*"“’“ﬂ/—w--
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- 12, Successurs sand Assipns Bound; Juint und Several Linbitlty: Co- Si;,urn - The covelinnly o - aucuucnu of thix
Sceurity Instrument shall bind and benefit the successors and assigns of Lcndcn and Borrhwer, sabjoct o the pmﬂslons of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several.” Ariy ‘Borrower who co-sigasghis Sccurity
Instrument but does nol execute the Note: (3) is co-signing this Security [nstrumeat only o mongage, grant and convey that
Bamower's tntzrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard (0 the tenms of this Sccurity Instrument or the Nole without thal Borrower's conseal,

I3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag it or by mailing it
by first class mail unlees applicable law requires use of another method, The notice shall be disected 1o the Property Address or
any other address Borrower designates by antice to Lender. Any notice 1o Lender shall be given by [irst class inail 1o Lender's
address staled hercin or any address Lender designales by notice 0 Borrower. Any notice provided for in this Security Instrument
shall be decned o have been given to Bosrower or Lender whea given as provided in this paragraph.

14. Governing Luw; Severability.  This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which te-Peeperty is located. in the cvent that any provision or clausc of this Sccurily Instrument or the Noic
conflicts with applicable kv, such conflict shail not affect other provisions of this Secusity Instrsment or the Note which can be
given cffect without the conliriang provision. To this end the provisions of this Sccurity Instrument and the Note are doclred (o

be severable.
15. Borrower’s Copy. Borrower sha!! be given one conformed copy of this Security Instrument.

[6. Assignment of Rents.  Borrower uncesditionally assigns and wansfers 10 Leader all the rents and revennes of the
Property. Borrower authorizes Lender or Lender’s aeents 1o collect the rents and revenues and herchy directs each tenant of the
Propenty 0 pay the rents w Lender o Lender’s agercs. However, prior 1o Lender’s notice to Borsgwer of Borrower's breach off
any covenant or agreement in the Security instrumenl, Roriower shall collect and receive afl rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigr mentaf rents constilutes an absolule assignment and nol an assignmeint
for additional sccurity only.

it Lender gives notice of breach o Borrower: (a) ali reats reccivad by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied 0 the sums secured by the Secuaty Instrument; (b) Lender shall be entitled te collect and
receive all of the reats of the Propenty: and (¢} cach tenant of the Property chizil nay all rents due and unpaid to Lender or Lender's
agent on Leader's writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and v+ aot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, sake control of or maintain the Propeny beloie or after giving notice of breach to
Borrawer. However, Lender or a judicially appointed receiver may do so at any time theee is a breact.. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assigninerl of rents of the Propeny
shall terminate when the debt secured by the Sccunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
17. Foreclosure Procedure. IT Lender requires immediate payment in full onder paragraph %, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

18. Release. Upon paymeni of all sums securcd by this Secunity Instrument, Lender shall release this Sccurity Iastrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower watves all ight of homestead exemption in the Propenty.
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