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MORTGAGE

S |

~ THIS MORTGAGE ("Security I'squment’) isgivenon  APRIL 18, 1992 . The mongagor is
JEFPREY M. BERG AND SUSAN L. BERG, BIS WIFE
‘ 92358631
("Borrower™). This Security Instrument is given to ' A
UNITED SAVINGS ASSN OF TEXAS FSB EQ
which is organized and existing under the lawsof  THE UNITED © {7 TES . and whosc ::_
' ¢

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOFN, IX 77027
("Len2er™). Borrower owes Lender the principal sum ol ped

ONE HUNDRED TWELVE THOUSAND AND GO/100
Dollars (US. $ 112000.00 ).

This debt is cvideacad by Borrower's anic dalesd the same datc as this Security Instazisent ("Nole™), which provides for monthly
payments, with the full debt, if not paid cardice, duc and payablc on  MAY 01, 1997 . This Socurity
instrument secures  Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Notc; (b) the payment of all other suins, with interest, advanced under paragraph 7 (o protect the secarity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemenls under ths S¢curity Instrument and e

Notc. For this purpost, Borrower does hereby mongage, grant and convey o Lender the following Sisr.ibad property located in
COOK County, Hlincis:

BEE ATTACHED LEGAL DESCRIPYTION

B T
. N

PIN: 15-02-107-008

LOT 194 IN WINSTON PARK UNIT NUMBER 2, BEING A SUBDIVISION
OF SECTIONS 2 AND 3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 3, 1956 AS DOCUMENT NUMBER 16628779, IN COOK

COUNTY, ILLINOIS.

which has the address of 811 WINSTON DRIVE KELROSE PARK {Stecet, Ciyl,

lllinois 60160 ("Property Address™);

{Zip Code) L
iLI.IHOIS Smglo Famny - Fannie Mae/Froddie Mac UNIFORM INSTRUH EHT Pageiolt Form,;ﬂld' 9/90

@,-GR(IL) o101’

indialy:
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5, Hazard or Property Insurance. Borrower shall keep the iﬂlprm‘tmén'u now cxisting or hereafier erected on the Property
~insurct against loss by fire, hazards included within the tcnin “catended coverage™ and any other hazards, including floods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts amd for the periods that Leaders
requires. The Hisurance carrier providing the insurance shali be chosen by Borrower subjeci w Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described atove, Lender may, at Lender’s opiion, obiain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inciude a standard morntgage clause. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shalt prompily give w Lender all reccipts of paid
premiums and renewal notices. [n the event of foss, Borrower shall give prompl notice o the insuraace carrier and Lender. Lesder
may make prool of loss if not made prompuly by Bormwer.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is ant lesseacd. If the restoration or
repeir is nol cconomically feasible or Lender’s sccurity would be lessened, the insurznce proceeds shall be applicd to the sums
sccured by this Secpsity Instrument, whether or niot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs <t zhswer within 30 days 3 aotice from Lender that the insurance carries has offerol 1o seitie a claim, then
Lender may colloct the ipzurance proceeds. Lender may ase the proceeds Lo repair ar sestore the Propery or to pay sums secured
by this Security Instrumesn:, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonowse otherwise agree in writing, any application of proceeds fo principal shall not exiend or posipone
the due date of the monthly paymrsits referred to in paragraphs § and 2 or change the amount of the payments. Il under pasagraph
21 the Property is acquired by Leador, Borrower's right 10 any insurance policics and proceeds resulting fron: damage to the
Property prior {0 the acquisition shaii pass to Lender to the exient of the sums secured by this Sccunty Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance 224 Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Fropeity as Berrowers principal residence within sixiy days after the exccution of
this Security Instrument and shall continuc 1o occuyiy 1a¢ Property as Bomower's principal residence for at least one year afier the
date of occupancy, unless Leader otherwise agrees (n swriting, which consent shall not be uarcasonably withheld, or unless
extenuating circusmstances exist which asc beyond Borrower s control. Borrewer shali not desiroy, damage or impair the Propeny,
allow the Propenty 1o deleriorate, or commit wasie on the Fropurty. Borrower shall be in defauit if any forfeiwre action or
proceeding, whether civil or criminal, is begun tat in Lender's-grox! faith judgment could result in forfciture of die Propeay or
otherwise materially impair the licn created by this Secarity Instrucirat or Leader’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiznor procesding to be dismissed with a ruling that, in
Lendes's good faith determination, precludes forfeiiuse of the Borrower's rucrest in the Property or othier maicrial impainnent of
the lien created by this Sccurity Instrument or Lender's sccurity inlerest. Bar gwer shall also be in default if Borrower, during the
loan application process, gave malerially fals or inaccurate information ot stater eatsto Lender {or filed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, incading, but not limited to, represcatations
cuncerning Borrower's occupancy of the Property as a principal residence. If this Secudiy Insirument is on 3 leaschold, Borrower
shall comply with ali the provisioas of the lease. If Borrower acquires fe title (0 the Propersythe leasehold and the fee ttic shall
pot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails 1o pesform the covenants 2nd agreements contained in
this Securily [nstrument, or there is a legal proceeding that may significantly afiect Leades's sights i the Property (such as a
rroceeding in bankruptcy, probate, for condemnation or forfeiture or 1o caforce laws of regulations), thes: i cnder may do and pay
for whatever is necessary o prowect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instument, appearing in couii, jAying reasonable
atiorneys” fees and eatering on the Propeny o make repairs. Although Lender may ke action under Ui puagraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower seeurcd by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear intesest from the daie of
dishursement at the Note rate and shall be pavable, with inlerest, upon notice {rom Lender to Bosrower requesting payment.

3. Mortgage Insurance. If Lender required mengage insurance as a condition of making the loan secuzed by Uils Security
{nstrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in cffect. 1Y, for any reason, the
mongage insurance coverye required by Lender tapses ar cesses W be in effect, Borrower shall pay the premiuns reguired in
obtain coverage substantially equivalent to the morsgage insurance previously in effect, at a cost sabstantiatly equivalent © the
cost 10 Borrower of the mongage insurance previously in effect, frem an alternaie mongage insurer approved by Leader.
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
one-welfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage kapsed or ceasod 1o
be in effect. Lender will accept, use and reiain these payments as a foss reserve in ficu of monigage insurance. Loss reseave
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16. Borrower's Copy. Borrower shall be given onc conforned topy of the Nofe and of Ill‘l'i.'i Sc}curily Instrumcent,

17. Transfer of the Properl F ar n Reneficia) Interest in Horrawer, 1 al) or any part of the Property or any inlercstin it is
sok} o transferrod (or if 8 beneficial intcrest in Bomower is sold or wransferred and Borrower is not a aatural person) without
Lendes’s prior written consenl, Lender may, at its option, require immediate payment in fuil of all sums secured by this Sccurity
Instrument. Howeves, this option shali not be exercisad by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the noiice is delivesed or mailed within which Borrower must pay all sums sccurcd by this Sccurity
Instument. If Borrower fails 1o pay these sums prior i the expiration of this perind, Lender may invoke any remedics peninitied
by this Securily Instrument without further notice or demand on Borrawer.

13. Borrower’s Right to Reinstate. If Bomower mects cerain conditions, Borower shall have the right 10 have
enforcement of this Sccurity Instrument disconfinued a1 any time prior to the easlier of: (a) 5 days (or such other pesiod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enlry of 3 judgment enforcing this Security Instrument. These condilions arc that Borrgwes: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Noie as if no acceleration had occurred: (b) cuics any
default of any other covenants or agreements; {c) pays all expenses incurred in caforcing tis Sccurity Instrument, including, but
not limited 10, reassnable attomeys® fees; and {d) takes such action as Lender may reasonably require o assure tiat the licn of this
Sccurity Instrumeni; Lendes's rights in the Property and Borsower's obligation to pay the sums sccurey] by this Securily
Instrument shall coziipze unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations sccused
herchy shall remain fuulv 2ffective as if no acceleqation had occurred. However, this right o reinstate shall not apply in tic case of
acceleration under paragranh 17,

19, Sale of Note; Change < Loan Servicer. 'The Noic or a panial interest in the Note (together with this Security
Instrument) may be sold ong or'mcc times without prinr notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects inonthly paymenis duc under the Noie and this Security instrument. There also may be onc or
morc changes of the Loan Service: unrefaied 1o a sale of the Noie, If there is 3 change of the Loan Servicer, Bomower with be
given written notice of the change in accordonce with paragraph 14 abave and applicable faw. The natice will statc the name aml
address of the ncw Loan Servicer and the adddress o which paymcats should be made. The noticc will also contain any othier
information required by applicable law.

20. Hazardous Substances. Bomower sua'l ot cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borvaries shall not do, nor allow anyone clsc o do, 2nything affccling Uie Propenty
that is in violation of any Environmenial Law. The pirerafing two sentences shall not apply to the presence, use, of siorage on the
Property of small quantitics of Hazardous Substances i are generally recognized to be approprialc to sormal residential uses
and 1o maintcnance of the Properiy.

Borrower shall prompily give Lender writicn notice o anv.investigation, claim, demand, fawsuit or other action by any
govemmenial or regulalory agency o privale pany invoiving Uie Fenperty and any Hazardous Subsiance or Environment! Law
of which Borrowar has actual xnowicdye. If Borrower leams, or isinotiied by any governmental or regulatory authority, that any
rainoval or other remedization of any Hazardous Substance affecting ¥ic Propenty is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances™ arc those subsunces defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoling, kerosene, other 1limmable or toxic pewaleum products, loxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or foimald<ayde, and radioaciive maicnals. As usad in
this paragraph 20, "Environmenta) Law™ means federal laws and laws of the jurisciriion where the Propenty is located that relate
to health, safety or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollcws:

21. Acceleration; Remedies. Lender shall give nolice to Gorrower prior to accelerativy fol'zwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration’ under paragraph 17 unlsss
apphicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (-cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default z0:5! be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢l the sums secured
by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediale payment in ful! of all sums secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Jimited to, reascnable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Leader shall release this Socurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s maidc this 18TH day of APRIL |, 1992 .
and is incarporated into and shall be decmed o amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debt
(the ~Security Iastrument™) of the same date given by the undersigned (the "Bomrower™) 1o sceure the Borrower's Note (6

UNITED SAVINGS ASSN OF TEXAS FSB (the “Lendes™)
of the same date and covering the property descsibed in the Scecurity Instrument and Jocated ar:

811 WINSTOM DRIVE, MELROSE PARK, IL 60160

{Propetty Address]

The interest fate staied on the Noig is called the "Note Rate.” The daic of the Noiwz is calicd the “Notc Daie” |
understznd the Lender may wansfer the Noie, Sceurity Instrument and this Rider. The Lender or anyonc who takes the Note,
the Sccursity Instrusnent and this Rider by vansfer and who is eniidesd w receive payments undes the Note is called the “Noie

Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments in the Sceurity instrument, Borrower and
Lender furthér covenant and agree as follows (despite anyihing to the contrary conwined in the Sccerity Instrument or the

Note):
1. CONDITIONAL RIGHT TQ REFINANCE

At the matsrity e of the Noic and Secusity Instrument {the “Maiurity Date”), | will be able 1o obiain a new loan
{"New Loan™) with ¢ row. Mauwrity Date of MAY 01, .20 22 ., am] with an
interest mte equal 1o the TNGw Nole Rate™ determined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and § below ars et (the “Conditional Refinancing Option™). If those conditions are not mci, 1 understand that
the Note Holder is under no ob'igation 1 refinance or modify the Note. or 1o extend the Mamrity Date, and that [ will have
10 repay the Nete from my own rseinces or find a lender wiiling 1o Iend me the moncy (o repay Uic Note.
2. CONDITIONS TO OFTION

If I want 10 excrcise the Conditisnal Refinancing Oplion at maturity, cerlain conditions must be met as of the Malenity
Date. These conditions arc: (1) I must <iill ke the owner and occupiant of the property subject o the Sceurity Instrument (the
“Propenty™); (2) T must be current in my (mothly paymenis and cannot have been more than 30 days laic on any of the 12
schedule:d monthly payments immediatcly pecsding the Matunity Date; {3) no lica against the Propeny (cxcept for taxes
and special asscssments not yet duc and pay=Ul2) other than that of the Sccurity instrument may cxist; (4) the New Noie
Ra:c canno: be more than 5 percentage peints avive the Noic Rate; and (5) 1 must make 2 writien request 1o the Noie Holder
as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nole Rale will be a fixed rate of inlcisst cqual (o the Federal National Mortgage Association’s required nei
yield for 30-ycar fixed rate morgages subject 0 a 60-day ~nndatory delivery commilmcnt, plus enc-half of onc pescentage
point (5.5%). rounded o the nearest onc-cighth of one peaen’age point (0.125%) (the “New Note Raie™). The required nct
yicld shall be the applicsble net yicld in cffect on the daw 204G, ume of day that the Note Holder receives notice of my
clection o exercise the Condisional Refinancing Option. H this riquired net yield is not available, the Noic Hoklder will
determine the New Note Rate by using comparabic information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Raic as calculaicd in Section 3 above is 0t preater than S percenmage poinds above the Noic
Rate and all other conditions required in Section 2 above are satisficd | the Moic Holder will deicrmine the amount of the
monthly payment that will be sufficient 1o repay in full {a) the unpaid pricijel. plus () accrued but unpaid imerest, plus {c)
all oiher sums 1 will owe under the Note and Security Instrument on the Miatnity Date (assuming my monthly payments {0
then are cusrent, as required under Scction 2 above). over the tevm of the New Miio'at the New Note Raic in cqual snonthly 5~
payments. The result of this calculation will be the amouni of my acw principal 2 «Linierest payment cvery month uniil the c. ke

New Note s fully paid. paped
5. EXERCISING THE CONDITIONAL REFINANCING OPTION il
The Note Holder will notify mc at least 60 calendar days in advance of the lJawrity Datc and advise me of the >

-y

principal, accrucd but unpaid interest, and all other sums I am expecied 1w ewe on the Mrwrii * Daic. The Noic Holder also
will advise me that | may excreise the Conditional Refinancing Option if the conditions in Secyon 2 above are met. The
Note Holder will provide my payment record information, together with the name, Gile’ao . address of the person 4
representng the Note Holder that T maust notify in order i cxercise the Conditional Refinoacian Opuon. If I mect the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifving dw Noic Holder no kaies
than 45 calendar days prior 10 the Maturity Date. The Note Holder will caiculate the fixed New ilape aic based upen the
Federal National Mongage Association’s applicable published required net yicld in cffect on the dac and lime of day
notification is reccived by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days 10 provide

the Note Holder with accepiable proof of my required ownership, occupancy and propeny Yen situs. Before the Matuority
Date the Noic Holder will advise me of the new interest mile {the New Noic Ratc), new moathly payment amount and 3 date,
iime and place at which [ must appear I sign any documeats requiresd 1o complete the required refinancing. 1 understand the
Note Holder will charge me a $250 processing fee and the costs associated with updating the tilic insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Salloon Rider.

=== @“/ (Scaly

{Scal) < y Y
JEPFRBY M. BERG Borrower__- “SUSAN L. BERG hd Horrower
Borrower Borrower
[Sign Original Only}

MULTISTATE BALLOON AIDER - Single Family - Feanis Mae Unilerm instrument Form 3180 1278%
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