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E ADJUSTABLE INTEREST RATE MORTGAGE

THIS MOATGAGE (Seounty Instrument i S gren 00 MAY 5, 1§92

The morigapor &
MICHAEL J. MCGLZE. A BATHELOR.

{"Borrower"}.
Tree Secunty Instoument 53 groadt (0
GREAT WESTERN MORTGAGE ZURPORATIOGN, A DELAWARE CORPORATION
which i§ organzed art ensting undar the law>of DET AWARE
anc whose aodress s 9451 CORBIN 3V NUE, NORTHRIDGE, CA 91328 anser
L] .

Barrower owos Lender the ornooe! sum OIONE  HUNDHED EIGHTY THREE THOUSAND SEVEN HUNDRED FIFTY, AND
40 /1590——- Doilars (U 5 $183,750.00 ). Thes dedt 15 ev‘dM by
Boftown s NCtg daten the ame Sate a5 this Securily instiureat ("Note”), which provades tor monthly payments, with the full debt, if not paid
Trus Socunty Instrument securas {G Lender: {a) the rapayment of

earter, cua and payabieon JUNE 1, 2012. ‘
tha debt ewndenced by the Note. with interest, and atirerewals.a ensions and modiications ol the Note; {b) tha payment o all other sums,

with nterect. advanced under paragraph 7 10 piotec! the securdy ot this Secunty Instrument; and (¢} the pericrmance of Bosrowert’s
covenants and agreements under this Secunly instrumant and the Nole. For this puipase. Borrower does hereby mornigage, gramt ang
Couniy. Hilinots:

convey to Lender the tollow:ng Cescnited property 1ocated in np K

LOT 368 IN CRYSTAL TREE THIRD APOITION, BEING A

SUBDIVISION OF PART OF LOTS 1033, 105 AND 733 IN CRYSTAL
TREE, BEING A SUBDIVISION OF PART OF THE EBa3%. 1/2 OF SECTION

8, 'TOWNSHIP 36 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOQIS.

PARCEL 1:

PARCEL 2: PRIVATE ROADWAY EASEMENT FOR INGRESS AND IBRESS
POR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARAYION
RECORDEUD AS DOCUMENT NUMBER 88121062 AND RE~-RECORDED AS

DOCUMENT NUMBER 388178671.

PIN # 27-08-210-005.
92356625

:.?zg

0

H8 o

IN/TAX ID&: 27-08-210-005. / ,
which has the address of P / /

10674 GOLF ROAD, ORLAND PARK, . .
Winois 50462 ("Property Address™);

TOGETHERWITH alithe improvements now or herealler erected enthe property. and all easements, appurenances. and lixtl.-res:no?-v
or herealter a par of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as ihe “Properny.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hareby conveyed and has the nght lo morigage. grant and
canvey the Proparty and that the Property is unencumbered. except for encumbrances of record. Barrower warrants and wiil defend
genaraily the tile to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinegs unilorm covanants for nationa? use and non-uniform covenants with limited variations by
jurisdiction to consiitute a unilorin security instrument covering real properdty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment ahd Late Charges. Borrower shall prompily pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOCIS-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 (page 1 of 4 pages)
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¢ Any amounts cisbursed Dy @N;MFi{hail*ﬁbﬁw z»,y'*cx C Dy ihis Securniy insirument.
Unless Borrower and Lender aghed 10 other terinstof pdymehl. Yeds t trdm datd o! ddbursement althe Note

rate and shall ba payable, with intarast, upon nolice irom Lender 1o Borrower requasting payment.

8. Morigage Insurance. It Lunder roquired moflgagn induranca as i condiion of making tha loan sacured by this Securdy Instrument,
Sorrower shall pay the premiums required 1o rainlain the Morlgage insulance in alffacl. 1, for any 1868200, o MOGAago iNSUIANCD COVEraQo
required by Lender lapses or ceasas to be in effect. Borrower shall pay the pramiums required 10 oblain coverage subsiantially equivaiant io
the marigage insurance pravicusly in effect, at a cost substantially equivalent {o tha cost o Borrower ol the moritgaga insurance peeviously in
affect. from an alternata mofigage insurer approved by Lender. }! substantially equivalent mongage insurants coverags is not available,
A Borrower shall pay to Lender each month a sum equal to one-tweilth of the yearly morigage insurance premiun being paid by Borower when
" the insurance coverage lapsed or ceased 1o be in effect. Lender will accept. use and retain thase payments as a loss reserva in livu of
e mortgage insurance. Lass reserve payments may nc longer ba required, at the oplion of Lender, if morigage insurance covarage (in the
amount and for the pariod that Lendar requires} provided by an insurer approved by Lender again becomes availabin and is oblained.
Borrower shall pay the premiums required to maintain morigage insurance in effect. o7 1o provide a Joss reserve, unul the requirement lor
mortgage insurance ends in accordance wilh any watlen agresment between Borrower and Lender or applicable law.

9. Inspection. Lender Gr its agent may make reasonable eniries upon and inspections of the Property. Lender shall give Bormower
notice at the ime of or pror 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim {or damages. direct ¢r consequential, in connection with any ccndamnaation of
Gther taking of any part of the Property. or for conveyance in leu o condemnation. are hereby assigned ant shali be paid 10 Lender.

T- In the event of a total 1aking of the Property. the proceeds shall be applied o the sums secured by this Security Instrumeni whether or not

- then due. vath any excass paid o Borrower. In the event ol a partial taking of the Propesty in which the fair market vasiue cf the Propeny

immediately before theiaking is equal 1o or greater than the armount 6! the sums secured by this Secunly Instrument immediately belore the

taking, unless Borroser 2 12 Lender otherwise agree in writing, the sums secured by this Security Instrumeni shalt be reduced by the amount
ot the proceeds multiplied Gy the foliowing fraciion: (2} the total amount of the sums secured immedialely before the taking. divided by (b) the
fair market value of the Prepénty immediately before the taking. Any balance shall pe paid 1o Borrower. In the event of a partial laking oi the

Property in which ine fair masikrvalue of the Property immediately before the taking is iess than the amount of the sums secured immediately

,“ before the taking. unless Bor aw2rand Lender aiherwise 2grea in wiiting or unless applicable law ctherwite provides, the proceeds shalt be

E appiied lo the sums secured by (nis Security Instrumani whethar or ~ot the sums are then cue.

If the Property is abandoned by 307 awer, o1 i, afier nonce by Lender to Borrower that the condemnor offers to make an awardor setlig a
claim for damages, Borrawer fails 1o 1251,0nd to Lencer within 30 days alter Ihe daie the notice is given, Lendar is authorized 1o collec! and
apply the proceeds, atits opticn, 2ithes!u restoraton of repair of ihe Property or 1o the sums secured by this Secunly Instrumeni. whether or
rot then due.

Unless Lender and Borrower otnerwise agre 2 (n writing, any apelicakon o} proceeds 1o principal shaill not extenc of postpone the due date
of the monthly payments referred 1o in paragraphs« and 2 or change the amount of such paymems.

. 11.Borrower Not Released: Forbearance By Lender Mot a Walver. Extension of Ihe tima for payment or modilicabion of amoriization X
of the sums secured by this Secunty Instrument granie d by Lender 10 any successor m interest of Borrower shall not operats 1o release the .
fiability of the original Borrewer or Borfowar’s SUCCESSOIS i interest. Lender shall not be requirsd 1o commencs proceedings against any
successarininterest or refusa to extend ume for payment o airirwise modify amorization of the sums secured by this Security Instrument by
: reason of any demand made by the original Borrower of BOrftw 20°S SLCCESSars in imerest. Any jorpbearance by Lender in exercising any right
or remedy shail not be a waiver of or preciuce the exercisa of any ngut or remedy.

12.Successors and Assigns Bound; Joint and Several wiability; Co-signers. The covenanis and agreements of 1his Secuniy
Instrumant shali bind and benefil tha successors and assigns of Lende r arid Borrewer, subject 10 the provisicns of paragraph 17. Borrowe's
covenants and agreements shall ba joint and several. Any Borrower who co-signs this Ssacurity Instrument but does not execule the Note: faf
is co-signing this Security Iastrument only 1o morigage, grant and convey (hai Borrower's interest in the Property under the ierms of i)
Security instrument; (b) is not personally obligated 10 pay sums secured by thus Serarity Instrument; and (€} agrees ihat Lender and any othe[ y
Borrowsr may agree to extend. modify, forbear or make any accommocations win epard 10he terms of this Security Instrument orthe Natel 17
without that Borrawer's consent. s

12. Loan Charges. If the loan secured by this Secunty insirument is subjoct toa #w vaiich sels maximaom loan chargaes, and that law g
finally interpreted so thal the intasest or other ioan charges coliected or to be collectedin conriection with the oan exceed the permitied limitsh:d
then: (a} any suchloan charge shall be reduced by the amount necassary 1o reduce tha chargc i¢ the permittedlimii; and (b) any sums alread A B
collectad from Borrower which exceeded permitied limils will ba refunded ta Borrower. Lenticr riay choose to make this refund by reducing -
the principal owed under the Nole or by making a direct payment to Borrowes. If a refund reduces Srincipal, the reduclicn will be lraatedas a
. partial prepayment withou! any prapayment charge under tha Note.

. 14. Notlces. Any notice lo Borrowrer provided for in this Sacurity Instrument shalt be given by delnaiingitorby malingitby frstclassmail .
unlass applicable law requires use of another method. The notice shall be direclad 1o the Property Addrens 0: any other address Borrower
designates by aoctice to Lender. Any notice 1o Lender shall ba given by first class mail to Lender’s address w\ate J karein or any other address
Lenderdesignates by notice to Borrower. Any notice provided for in this Security Instrumant shall be deemed 1013 /e heen given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Saverability. This Security Instrument shail be governed by federaliaw and the law of th2 juisdictioninwhichthe -
Property is located. in the event that any provision or clause of this Security Instrument ar the Nots conflicts with applic a3 faw, such conflict
E shall not affect other provisions of this Security instrument or the Note which can be given effect without the confiicing provision. To this end
the provisions of ilis Security Instrument and the Nole are declared 1o be sevaerable.

] 16.Barrower's Copy. Borrower snall be given one conformad copy of the Note and of this Security Instrument.

| 17.Transfer of the Praperty or a Benelicial Interast in Borrower. If all or any part of the Property cr any inlerest in it is soid o7
transferred {or if a beneficial interast in Borrower is sold or ransterred and Borrower is not a natural person} without Lender’s prior wriiten
consent, Lender may. at its option, reguire immediale payment in'full of all sums secured by this Security instirument. Howaever, this option

: shali not be exerzised by Lender it exercisz is prohibited by lederal law as of tha date ol this Security Instrument.

N If Lander exercisas this option. Lendar shall give Borrower notice of accelaration. The notice shall provide a petiod of not less than 30
days from tha data the notica is defivered or mailec within which Borrower must pay all sSums secured by this Security Instrumsnt. If Borrower N

tails 1o pay these sums pricr to the expiration of 1his period, Lender may invoke any remedies permitied by this Security Instrumant without

. further natice or demand on Sorrcwer.

B 18.Borrower's Right to Reinstate. If Borrower maols canain conditions, Borrowar shall have the right to have enforcement of this
Security instrument disconlinued at any time prior 10 the earlier ol: {a) 5 days {or such other pariod as appicable law may specily for
reinstatement) before sale of the Property pursuani 1o any power of sale contained in this Security Instrument, of (b) entry ol a jucgment
enforcing this Security Inslrument. Those condisions are that Borrower: (@) pays Lendar ali sums which then would ba due under this Secunty
Instrumnent and the Note as if no accelaration had occurred; {bj cures any default of any othercovenants or agreements; (cj pays all axpanses

incurred in anforcing this Security Instrument, including, bul not limited 1o, reasonable attomeys' {ees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowe's cbligation 1o pay the
sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by SBorrower, this Security Iastrument and the
obligations secured nareby shal! remain fully effective as if no acceleration had occurred. Howaver, this right o reinstate shaflnotapplyinthe

case of acceleration under paragraph 17.
(page 3 of 4 pages)
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ADJUSTABLE RATE RIDER

2 LeanNo.  1-408814-2 (ARM-G)
THIS ADJUSTABLE RATE RIDER dated MAY S5, 1992

charges and adds 1o the Morigage, Deed of Trust, or Security Deed the “Sccurily Instrument’) 1signed ihus day. The Securly
Instrument secures my Note (the "Nole™) (o
GRF: T) WESTERN MORTGAGE CORPORATICN, A DELAWARE CORPORATION

o {(the "Lender}.
B also signed this Cay, 2nd covers my propetly as describad in tho Secunty Instrument and localed al:

10674 GOLF® &0AD

ORLAND PARK, .L 60462
(Property Address)

ATTENTION: THE HOTE CONTA/HS PROVISIONS ALLOWING FOR ADSJUSTMENTS 7O MY INTEREST RATE AND .
MY MONTHLY INSTALLMENT. THE *OTE LIMITS THE MINIMURY AND MAXIMUM INTEREST | MUST PAY AND HAS
THE POTENTIAL FOR NEGATIVE AMO i {ZATION.

L . The amount of iy scheduled monthly instalirien couid be less than the amount required to pay the inlerest due afler a rate
adiustment for 1hai :nstaliment period. it so. Lo #Gi2 Holder will subtracs the amount ol my scheduled monthly instaliment
from the amouni of :nierest tha! | Gwe for that mant's Zind will add the difference o the oulslanding principal balance of my
loan. THiS OCCUMTence 1S xTown as negatve amorins ion. This unpaid interest is called “deferred inlerest’. Under the Nole.
I must pay interest on the amount added te the principal halance at the same rale of interest § am feguired fo pay on ihe
autstanding loan balarce each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTVENTS

= The Noie prowides for adjusimeants i My interest rate and my mor.nh insialiments as {oltows:

i Init:al interest Rate 8.300% First interest Rat: ~djusiment Dale  pECEMBER 1, 195@’
izl Monthly Instaliment $1,319.18 . "?5:‘;‘.-"\ -
i‘_"-)
First Instatiment Due Date JULY 1, 1992 instatiment Due Dale_ V¥ agp
Maturity Date . JUNE 1, 2032 First instaliment Adusimert Dale  JyLy 1, 1993
- Hinimum Aate” 7.000% Maximum Rate” 13.950%
Rate Ditferentia 2.300 )

“The Minimum Rate and Maximum Rate are subject to adjusiment as provided in Section 1{d}.

ALL TEAMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER ARE PART OF THiS RIDER
SIGNATURES OF BORROWERS: g

{Flease sign your name 2xacily as it appears beiow.)

3Y SIGNING BELOW. | accept and agree to the lerms and covenanls in this Adjusiable Rate Rider.

. - sleddv
/ M Q’ {Seal} [Sea!)

{Seal) (Sealj

Space Balow This Line Ior Acknowledoement}

2412 {1190
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