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o FHA Casz No.
State of llineis MORTGAGE 131:6703288-702
Loan #15-2094
THIS MORTGAGE (~Ssrnty Instroment”) 1s made on MAY 12TH, 1992 . The Morigagor is

Patricia Jackson, MAFR'ED TO CARSEEN J. JERVIS

(“Borrower™). This Security Instrument is given.to 4

PARAMGOL M RTGAGE OCORPORATION
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which is organized and existing under the laws of the State of Illinois , and whose
addressis 15345 S. CICERO AVE, QAX FOREST,ILL.50452
{"Lender*®). Borrower owes Lander the principal sum of

SEVENTY-FIVE THOUSAND SIX HUNDRED AND

NG/100 Doliars (U.S. § 75,600.00 ).
This debt is evidenced by Bormower's note dated the same date as this Security Instrument {*Note™), which provides for
monthly payments, with the full debt, if not paid caricr, duc and payable on NE 1, 2022 .
This Security Instrument secures to Lender: (2) the repaymeat of the debt evidenced iy diir Note, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with inferest, advarced under paragraph & (o protect the
security of this Security Instrument; and (c) the performance of Borrewer's covenants aid agreements under this Security
Instrument and the Note, For this purposc, Borrower docs hercby mortgage, granl and ccavey o Lender the following
described property located in CO0K County, Iitinois:

IOT 48 AND IOT 47 iEXCE?i‘ THE SCUTH 10 FEET THEREQF) IN THE RESUBDIYIGION

OF BLOCK 43 OF A SUBDIVISION OF THE 1/2 OF SECTION 4, L
AND THE 1/2 OF sECTION 17, WEST OF ‘THE ILLINOIS CENTRAL RAILRCAL, AR }1{\\
TOWNSHTP 30 MORTH, RANGE 14, EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN & >
000K COUNTY, ILLIFOIS. 2 m
CGOK COUNTY. ILLINGIS
FILED FON RECGRD
532441 22 1 3 30 22355658
Item § 29-08-422-050V0L 2%
which has the address of 15C19 S. CENTER, HARVEY 7 _ {Street, City],
lilinois 69426 1Zip Codel ("Property Address”);
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TOGETHER WITH il the nuprovemenls now o hergdfier, ‘;‘cmc!;:d on th pn"‘:pcrf'f. and all cascments, nghts,
appurtenances, rents, royallies, mineral, oif and gas rights and profits, water rights and stock and ail fixtures now or herealier a
part of the property. All replacements and additions shall also be covered by this Security Irstrument. All of the foregoing is

referrad to in this Secunity Instrument as the *“Propenty.”™

BORROWER COVENANTS that Barrower is lawfully seised of the sstate hereby conveyed and has the right io morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Propersty against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalf include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (2) laxes and special
assessments levied or (0 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4.

Each monthly instalimeat for ilems (a), (b}, and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount safticient to maintzin an additional balance of nol more than enc-sixth of the estimaled amounts. The
full annual amount for each item chall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shail peid the amounts collected in trust lo pay ftems (a), (b), and (c) before they become

delinquent.

[f at any lime the total of the paymen's hold by Lender for items {3), (b), and (¢}, together with the future monthly
payments for such items payahle to Lender pricr io the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wis due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated peyrients or credit the excess aver one-sizth of the celimaled paymenis (o
subsequent payments by Borrower, at the option of Boriower..If the tot2] of the payments made by Borrower for item (a), (b),
or {c) is insufficient (o pay the item when due, then Boirower shall pay to Leader any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Secunty Instrument, *‘Secsefary™ means the Sccseiamy of Housing and Urban Development or his o her
designee. In any year in which the Lender must pay a mortgage insuranic premium to the Secretary, each monthly payment
shall also include either: (i} an installment of the annuxl mortgage insurance preaiium lo be paid by Lender to the Secretary, or
(ii) 2 monthly charge instead of a mortgage insurance premium if this Secasity lastrument is held by the Secrctary. Each
monthly installment of the montgage insurance premium shall be in an amount sufiicient to accumulate the full annual mortgage
insurance premium with Lender ane month prior to the date the full anaual mortgage insunince premium is duo to the Secretary,
or if this Security Instrument is held by the Secretary. cach monthly chargs shall be 'n sn amount cqual to one-twelfih of
one-hatf percent of the cutstanding principal balance due on the Nole.

if Borrower tenders to Lender the full payment of al! sumns secured by this Security Instrunicit. srrower's account shall
be credited with the balance remaining for al} instzllments for items (a), (b), and (c) and any morigrge insurance premium
installment that Lender has not become obligated to pay 1o the Secretary, and Lender shail promptly refund sny excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. Al! payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mostgage insurance premium;

Second, to any taxes, special assessments, [easchold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Nete;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Figud and Other Hazard Insurance. Borrower shall insurs all improvemenls on Ihé Property, whether now in
existerve o subsequently erected, against any hazards, casualtics, and contingencies, including firc, for which Lender requires
insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acseptable to, Lender.

Ia the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proat of loss if nol made
promptly by Borcower. Each insurance company concerned s hereby suthorized and directed to make payment for such loss
dircetly to Lender, instead of to Barrower and to Lender jointly. All or any part of the insurance procecds may be zpplied by
Lender, at its oplion, cither (a) to the reduction af the indchedness under the Note and this Secunity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration o repair
of the damaged Propenty. Any application of the procecds to the principal shall not extend or posipone the duc date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurnce proceeds
over an amount rrquired to pay all outstanding indebtedness under the Note and this Security Insicument shail be paid to the

entity Jegally entitled *hereto.

In the event of forclisure of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedaess, all right, title «nd interest of Borrower in and to insurance poiicies in force shall pass (o the purchaser.

5. Occupancy, Preservitice,- Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, e-wablish, and use the Property as Borrower's principal residence within siaty days afier
the execution of this Security Instrumeni-ara shall continue to occupy the Propesty as Borrower's principal residence for at least
one year after the date of occupancy, unless e Seeretary determines this requirement will cause unduc handship for Borrower,
or unless extenuating circumstances exist whick-are beyond Borrower's coniral. Bormower shall notify Lenders of any
extenuating circumstances. Borrower shall aot comurii waste or destroy, damage or substantially change the Propenty or allow
the Propenty to deteniorate, reasonable wear and tear ecepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reascasble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defaclt if Borrower, duiing dic loan application process, gave materially false of inaccurale
information or statemeats to Lender (or failed to provide Lenjer with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Bormwer shall comply with the provisions of the lcasc. If
Borrower acquires fee title to the Prope:ty, the leasehold and fee title shifl ot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Proper’ ;. Borrower shall pay all governmental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrmwer shall pay these obligations on time
directly io the entity which is owed the payment. If failure to pay would adversely affect [ ender’s interest in the Propenty, upon
Lender’s request Borrower shall promptly fumish to Lander reccipls evidencing these paymeaL:.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails tu-<riarm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significaridy affect Leader’s nights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), toen Leader may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymeat of
taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional deix of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dste of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnatior, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaic under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
z2pplication of the proceeds Io the principal shall not extend or postpone the due date of the monthly payments, which are
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“efesred to wn paragraph 2, or change the amount of such payments. Any elcess proceeds bvee an amount requised 1o pay all
outstanding indehtedness under the Nuie and this Security Instrument shall be paid to the eniity fegally entitled thecete.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9, Grounds ler Accelerntion of Deht.

(a) Default. Lender may, except as limiled by regulations issuod by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing o pay in full any morthly payment required by this Security Instrument prior to 6r
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for 2 period of thirty days, ¢o perform any other obligations contained in this
Security Instrument.

{t) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, rquire immediaie payment in full of all sums secured by this Security Instrument if:
() All ot rart of the Property. or a bencficial interest in a trust owning ail or part of the Property, is sold or
otherwise tronsferned (other than by devise or descent) by the Borrower, and
(i) The Pionurty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granicrdocs 56 occupy the Property but his or her credit has not been approved in accondance with the
reqquiremnents of the Secielary.

{c) No Waiver. If circumstan es i-2ur that woutd peemit Lender (o roquire immediate payment in full, but Lender does
not require such payments, Lendés dos< not waive its rights with respect ta subsequeat events.

(d) Repulations of HUD Secretary. 11 pany circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults (o (eqitirz immediate payment in full and foreclase if not paid. This Security
Instrument does not authonize acceleration or (areclesure if not permitted by regulations of the Secretary.,

{e) Mortgage Not Insured. Borrower agrees that shov’d this Security Instrument and (he Nole socured thereby not be
eligible for insurance under the National Housing Act-¥iin 60 days from the dale hereof, Lender may, at its option
and notwitastanding anything in paragraph 9, require imieriate payment in full of all sums secured by this Security
Instrument. A writien statemen! of any authorized agent of Zir Jecretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instmment and the Note sccured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may nct be exercised by Lender when the unavailability
of insurance is solely due to Leader’s failure to remit 2 mortgage insurwic2 neemium to the Secretary. )

10. Reinstatement. Borrower has a right to be meinstated if Lender has required *mmediate payment in full because of
Borrowes's failure to pay an amount due under the Note or this Security Instrument. Tuis (ight applies cven after foreclosure
proceedings are instituted. To reinstale the Sccurity Insteument, Borrower shall teader in & wumr-sum all amounts required to
bring Borrower’s account cusrent including. 1o the extent they are obligations of Borrower vnde. this Secunty !nstrument,
foreclosure cosis and reasonable and customary atomeys’ fees and expenses properly associatzs with the foreclosure
proceeding. Upon seinstatement by Borrower, this Security Instrument and the obligations that it secuies shall semain in effect
as if Lender had not required immediate payment in full. However, Lender is not required te permit reinswzicnent if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immedialely preceding the
commencement of a current foreciosure proceeding, (if) reinstatement will preclude foreciosure on different grounds in the
future, or (iii) reinstatement will adversely alfect the priority of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amontization of the sums secured by this Security Instrument granted by Lender (o any successor in inferest of Borrower shall
not operate to release the liability of the original Barrower or Borrowes"s successor in inleresl. Lender shail not be required to
commence procecdings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exertise of any night or remedy.
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12, Succmsors and Assigns Bound; Jeint and Several Linbilityy Co-Signers. The covenants and agrecments of this
Sccuri(y Instrument shall bind and benefit the successors and assigns of Leader and Borsower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: (a) 15 co-signing this Security Instrument only to morigage, grant and convey that
Borrower™s interest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree 10 cxiend, modify, forbear or
nuke any accommaodations with regard o the terms of this Security Instrument or the Note without that Borrower’s consenl.

13. Notices. Any notice to Borcower provided for in this Security {nstrument shail be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii to
Lender's address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

4. Governivg Law; Severabilily, This Security Instrument shafl be governed by fedem! law and the law of the
jurisdiction in whiciy the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabl. iaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the Craflicting provision. To this ead the provisions of this Securily Instrument and the Note are declared

to be severble.

I5. Borrowee's Capy. Boriwer shall be given onc conformed copy of this Secunily Instrumenl.

16. Assignment of Rents. Borr¢wir anconditionally assigns and transfers to Leader all the rents and revenucs of the
Propecty. Borrower authorizes Lender or Lendci’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lendei’s agents. However, prior to Lender’s notice lo Borrower of Borrower’s breach of
any covenant or agreement in the Security nstrument. Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower This assignment of renls constitules an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Scvrity Instrument; (b) Leader shall be entitied 10 collect and
receive all of the renis of the Property; and (¢} each ienant of the Troperty shall pay all reats due and unpaid 1o Lender or
Lender's agent on Lender's written demand (o the tenant.

Borrower has not execuled any prior assignment of the rents and has no’ and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Propert; Ufore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time this: is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tliiz assignment of rents of the
Property shall terminate when the debt secured by the Security Instrumeat is paid in full. .
0?358558
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: /4

17. Foreclosure Procedure. IT Lender requires immediste payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

»
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20. Riders to this Secuii.y Instrument. If one or more riders are cxoculed by Borrower and recorded together with this

_] Security Instrument, the covenant. of cach such rider shall be incorporated inio and shall amend and supplement the covenants

and agreements of this Secusity ins'ruinenl as if the rider(s) were a part of this Security Instrument.

fCheck applicable box{es)]
{1 Condominium Rider 'j Graduated Payment Rider T 1 Other {Specify]
{1 Planned Unit Development Rider (L Growing Equity Rider

2i. Provisions pertaining tc Releases are contained in the Rehabilitation

Rider which is attached to this mnrtgage, snd made a part thereof.

BY SIGNING BELOW, Borrower accepts and agrees (1 the terms contained in this Security Instrument and in any rides(s)

executed by Borrower and recorded with it. /
' _ 7\ w/ ( m yéi(’ yf (Seal)

PauncJ’.J -Borrower

A /// Y25 4/ //7—33""*\4 (Seal)

Carseen J. Jervis {signing onlygemowe
to waive homestead righis)

(Seal) - - (Seal)

RS
STATE OF ILLINOIS, CO0K County ss: 92353
I, THE UNDERSIGNED Netary Public in and for said county and state do hereby certify
that Patricia Jackson AND CARSEEN JERVIS . HER HUSBAND

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as  THELR and voluntary act. I'ar the uses and purpos&s therein set forth.

Given under my hand and official seal, this  12TH ™ y of , 1992
AN \%\ e

" —

My Commission Expirzs: ; -
Notary Publiz
YV VYV VY Y VWY WYY '\

“OFFICIAL SEAL" b
mela J. Rayburn = Pews
4 Notary Public, State of Illinois »
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131:6703288-702

Loan # 15-2094

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 1ZTH dayof MAY
1992 , and is incorporated into.and shatl be deemed to amnend and supplement the Morigage, Deed of 'I‘rusi
or Securitv Deed (““Security Instrument™) of the same date given by the undersigned (**Borrowes™) to secure

Borrowr:'s )iote to

PARAGON MORTGAGE CORPORATION
(“*Lender") of tie came date and covering the Property described in the Security Instrument and located at:

i5019 S. CENTER, HARVEY, ILLINOIS 60426
{Propeny Addresa]
ADDITIONAL COVENANTS. In addition 1o the covenanls and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A.  Loan procecds ate to be acvanved for the premises in accordance with the Rehabilitation Loan
Agreement dated MAY 12,1292 . between Borrower and Lender, This
agreement is incorporated by retcreics and made a past of this Secunly [nstrument. No sdvances
shall be made ualess approved by e Sciistary of Housing and Urban Development or a Direct
Endorsement underwniter.

8. If the rchabilitation is not properly coriwplutad, performed with reasonable diligence, or i1s
discontinued at any lime except for strikes or'lozkauls, the lender is vested with full authority to
take the necessary steps to prolect the rchabifita’ion improvements and property from harm,
cuniinue existing conlracts or enier into necessary conirarts (o compiete the rechabilitation, Ali sums
expended for such protection, exclusive of the advances 4 ke principal indebledaess, shall be
added to the principal indebtedness, and secured by the Secenty instrument and be duc and payable
on demand with interest as set out in the Note.

C.  If Borrower fails to perform any obligation under the joan, including ihe commencement, progress
and completion provisions of the Rehzbilitation Loan Agreement, and su~h failure continues for a
period of 30 days, the loan shall, at the option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees (0 the lerms and coversuh: contained in this
Rehabifitation Loan Rider.

(Seal) (Seal)

Patricia Jac / Borvower -Borrower
92358658

(Seal) (Scal}

-Borrawer -Borrower

FHA Multisiate Rekabilitation Loan Rider - 2/51
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