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INDEPENDENCE ONZ MORTGAGE CORPCRATION U

D A LUk L L Lindis
A MICHIGAN CORPORATION FILED FGo REonmi
500 HOLIDAY PLAZA DRIVE STEZ. 230 )
MATTESON, IL 60443 -~ 92 M1 22 M 355 G2 |
LCAN NUMBER: 5202329 . - -y 3 58 7 ' I

92355731

THIS MORTCACE ("Security Instniment”) is given an APRIL 1ST , 1992 .
The montgagor is (VLNNE DEWBERRY, MARRIED TO JOHN H. DEWEFRRY

("Bomower™). This Sccurity Instrument is given (o

INDEPENDZINCE ONE MOPIGAGE CORPORATION, A MICHIGAN CORPORATION .

which is organized and existing urder the bws of MICHIGAN , and whose address is
300 GALLERIA QFrICENTRE, /sOUTHFIELD, MI 4B034

: ‘ {"Lender”). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND NO/10U .

Dellars (U.S..$ 35,000.00 ). This deb: is-evidenced by Borrower’s note dated the same dale as this Security

instrument ("Note™), which provides for monthly paymzats, with the full debl, if not paid carlier, due and payable on
APRIL 18T, 2022 . This Security Inscament secures to Lender: (a) the repayment of the debt evidenced

by the Noie, with interest, and all renewals, extensions and madiccations of the Noie; (b) the payment of ali ither sums, with

interest, advanced under paragraph 7 to protect the security of this Secerity Instrument; and (c) the performance of Borrower's

covenanis and agreements under this Security nstrument and the Nute. For this purpose, Borrower does hereby mongage,

grant and convey to Lender the following described property located in _
COOK County, itlinnis:

LOT 28 IN BLOCK 2 IN MARKHAM EAST SUBDIVISION BEING A RZSUBDIVISION
OF PART CF TRANSPORTATION PARX, BEING A SUBDIVISION IN TH- NORTHWEST
1/4 AKD THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTA, (RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT RECORDED
JANUARY 20, 1927 AS DOCUMENT 9527025, ALL IN COQOK COUNTY, ILLINOTS

$29-18-309-061

which has the address of 2258 W. 157TH STREET MARKHAM
o , {Street] : {City)

fillingis : 60426 (CProperty Address™);

e {%ip Code} ,

vt
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any condemnation or other taking of any pant of the Property, or for cmyeyance i ficu of condemnation, arc hercby
assignad and shall be paid w Leader. :

In the event of a total taking of the Propenty, the procecds shall be applied W the sums secured by this Secunty
Instrument, whether or 201 then due, with any excess paid 10 Bommower. In the event of a panial taking of the Propesty in
which the fair market value of the Propesty immediately before the taking is equal 1o or greaier than the amounl of the sums
secured by this Secarity [nstrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the pricecds snultiplied by the following
fraction: (3) the total amount of the sems secarcd immcdiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any halance shall be gaid 0 Bosrower, In the cvent of a pastial taking of the
Property in which the f2ir market value of the Propenty immedialcly before the taking s less than the amount of the sums
secured tmmediatcly before the taking, ualess Borrowes and Lender othervise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrumenl whether of nol the sums
are then due.

I the Propenty is abandoned by Borrower, or if, afier notice by Leader to Borrower that the condemnar offers 10 make
an award or scitle a claim for damapes, Borrower fails 10 respond to Lender within 30 days after the daie the nobcec is given,
Lender is authviazed to collect and apply the proceeds, ai its option, cither W restoration or repair of the Propeny of o tie
sums securcd by s Security Instrument, whether or niot ten duc.

Unless Lender nnd Borrower olherwise agree in writing, any application of proceeds to principal shall not cxtead or
postpone the duc date of dic monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

L 1. Borrower Not Refzised; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modification of amortizativa eitbe sums secured by this Sccunity Instrument granted by Lender 0 any successor in inierest
of Borrower shall not operale 2o elcase ihe lability of the ariginal Borrower or Borrower's siccessors in interest. Lender
shall not be required 10 cemmarce proceadings against any successor i inierest of refuse o extend Ume for payment o
otherwisc modify amortizalion of the sums secured by this Security Instriment by reason of any demand made by the
original Bormawes or Borowes's succesranrs in interest, Any forbearance by Lender in exercising any right or remedy shalt
not be a waiver of or preclude the excereise ¢4 an)! right or remedy.

12. Successars and Assigns Bounil; Joint pud Several Liability; Co-signers.  The covenants and agreements of this
Sccurity Instrument shall bind and benefit dic furcrssers and assigns of Leader and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecsncate stall be joint and several. Any Bormwer who co-signs this Security
Instrument but docs not exceute the Note: {a) is co-sigring this Security Instrument only 1 mornigage, grant and convey that
Bomower's interest in the Property under the teams of this Socurity Instrument; (b) 1s not pessonaliy obligated o pay the
sums securc by this Security instrumient; and (c} agrees Lxmt Leader and any other Borrower may agree 1o exiend, modify,
forbear 6r make any accommodations with regard W the (eras of this Security Instrument or the Note without that
Bomower's consent.

I3. Loan Charges. if the loan secured by this Security Insiument is subiect to a faw which sets maximum loan
charges, and that faw is {inally interpreted o that the interest or other Iran charges collected or o be collected in connection
with the Ioan exceed the perminced limits, then: (a) any such loan charge iiall be reduced by the amount Rooessary t feduce
the charge to the permitted fimit; and (b) any sums already collected from Bodrowor which exceeded permiticd limits will be
refunded o Bommower, Lender may choose to make this refund by reducing the prisicipal owed under the Nolc or by making
a direct payment o Borrower. If a refund reduces principal, the reduciion will be tiearf as 2 partial prepayment without any
prepayment charge under the Noie.

14. Notices. Any notice to Borrower provided for in this Security Iastrument snill be given by deliverning 3t or by
mailing it by first class mail unicss applicable law requires use of another method. The nutice shall be directed 1o the
Property Address or any other address Borrower designaies by notice o Lender. Ay nouce 17 wender shall be given by
first class mail o Lender's address stated hercin or any other address Lender designates by notst v» Romower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender -wboa given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and ihe law of the
jurisdiction in which the Property is Jocated. In the event thal any provision or clause of this Security fnstrumeat or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which
can be given cffect without the conflicting provision. To this end the provisions of this Secunity Enstrument and the Noie arc
declared to be severabic.

1§, Borrower’s Capy. Bomower shall be given one conformed copy of the Note and of this Sccurity Instrument.

§7. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any intcrest
in it is sokf or transferred {or if 2 heneficial inierest in Borrower is sold or transferred and Borrower is not a nataral person)
withou: Lender’s prior written conseat, Leader may, at its option, require immediate payment in full of alf sums secured by
this Security nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Secarity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earficr of: (a) 5 days (or such other period as
Form 3014 9/90 (page 4 of 6 poges)
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- applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Secusity Instrument; or (b} entry of a judgment cafarcing this Sccurity Iastrument. Those coaditions arc that Borrawer: (a)
pays Leader all sums which then wonld be due under this Security lastrument ang the Note as il no accelention had
occurred; (b) cures any defaul of any other covenanis or agreements; (c) pays all expenses incurred in enforcing ihis
Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and {d) tokes such action as Lender may
reasonably roguire to assure that the licn of this Security Instrument, Lender's rights in the Property and Burower's
obligation 1o pay the sums seeured by this Securily Instaument shall continue unchanged. Upon reinstatement by Borrower,
this Security nstrument and the obligations sccured Bicrehy shall renain fully cffective as il no acceicration: had occurred.
However, this right 1 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Notc or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Barrowes. A salc may sesult in a change in the catity
{known as the “Loan Servicer™) that coliects monthly payments due under the Note and tis Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrefated (o 3 sale of the Note. if there is a change of the Loan Servicer,
Bomrower will be given writien notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will staic the nars and address of the new Loan Servicer and the addsess to which payments should be made. The notios
will also contais a0y other information required by applicable law.

20, Hazardous Substatices.  Bormower shall nat cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substanc’s un or in the Propeny. Barrower shall not do, nor aliow anyonc clsc to do, anything affecting the
Property that is in violrsor of any Environmental Law. The preceding two seniences shall not apply 10 the preseace, use, or
storage on the Propenty o) snall quantitics of Hazanlous Substances tiat are gencraily secagnized (0 be appropriaie to
normai residential uses and W naidenance of the Propeny.

Berrower shall promplly give cender writien notice of any investigation, claim, demand, lawsuit or othier action by any
governmeniad or fegulatory ageicy ar nrivale party tevolving the Property and any Haxardons Substance or Environmental
Law of which Buorrewer has actual kruicdge. If Borrawer leams, or is notified by any governmental or regulatory
authority, that any removal or other remédiaion of any Hazardons Substance affecting the Propedy is necessary, Burfower
shall promply ke all necessary remedial acions in accordance with Envirorments! Law,

As used in this paragraph 20, “Hazardous Sunstances™ are those substances defined as wivic or hazardous substances by
Envirormenta) Law and the following substnces: gasoling, kerusene, other flammable o toxic petrofenm: products, toxic
pesticides and herbicides, volatile sofvents, materils ‘nntaining asbesins or formaldeliyde, and radioactive inaterials, As
used in this paragraph 20, “Environmental Law™ mezns federal Laws and faws of the jurisdiction where the Proponty is
located that relate t health, safely or covirorineatal proect on.

NON-UNIFORM COVENANTS. Borrower and ‘Lender tv:diwer covenant and agree as follows:

B 21. Acceleration; Remedies. Lender shall ygive notice v Lorrower prior to acceieration following Borrower's
breach of any covenant ar agreement in 1his Securily Instrumea? (but not prior o acceleration under paragraph 17
unless applicable faw provides atherwise). The notice shall specify: (= the default; (b} the action required fo cure the
default; (c)} a date. rot less than 30 days from the dale the notice & givca to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifica in (he natice may resuil in acceleration
of the sums secured by this Security lastrurient, foreclosure by judicial orocieding and sale of the Property. The
notice shall further inform Burrower of the right to reinstate afler acceierzilon and the right te assert in the
forecfosure proceeding the non-existence of a default or any other defense &7 Borrower to aceeleration and
forectosure. If the default is not cured on or beflore the date specified in the notice, .coder at its oplion may require
immediate payment in full.of all sums secured by this Security Instrumen! without further demand and may
faveclose this Security Instrument by judicial proceeding. Lender shall be entitfed to codect 2Y expenses incurred in |
pursuing the remedies provided in this parapraph 21, including, but not limited to, reascpab e attorneys’ fees and
cuosts of title evidence.

22, Release. Upon payment of all sems scoured by this Secunty Instrument, Lender shall ‘relcase this Sccunty
Instrument withaut charge 10 Borrower, Bomrower shall pay any recerdation costs.
23, Waiver of Homestead. Botrower waives il right of homestcad cxemplion in the Property.

>

) ST

ITEM 18TELS (3191 Form 3014 990 {paze 3 of 6 pages)

Gread Lekes Do Faron t2e, M
Tt Orter Cot -B0-SK-KT3 TRAY §38-291-119




1 NOFFICIAL COPY

W91 RS BIMASTR 15107 15D
(£2%0d ¢ fo 9 330d) gpis PIOT W0y {to16) 19281 WIL

{rsuppy)
EPP0S 1T 'NOSILIVA ‘0ST "3LS JAIHWG ¥2Y¥Id AYQITOH 009
(awey)
NOIIWE0dE0D NYOIHJIR ¥ ‘NOTIVEOJUOD FOVOLYOW IR0 FONIANIGICNI

Aq paredaad Sea qutunsu) sty
ANgrg Lmoy, . N
}ﬂ"},/w Jo—
2 - '
2061 n1ugy JoAtp 151 Y oS {eI21310 PUe puey £ Jaun WAl
oy
195 urosa sosodmd pue $a8T 41y) 10] 1k LRIUNiOA pUR 9) 18y SRR SeRWIISY) PIES Q1) PRUSANAP pre
poudis s 16 PoSpats e pue ‘osiad g Aep s ow aopaq pareadde uawnasy Sutouo) o o) paquosqns

st (S)oweu dsoyw (s)uossy dums a1 9q 0) 3w 0) umouy Ajpruossad ¢

AQUIAMIA 1 FHOL oL O3TUNVA ‘ANNZEMI] INNOAX oW AJudd Lqsy op

‘o178 pue L3uno3 pes 10j pue W ongng AroN e* psubTsISpU aus 1
:s$ Auno [
ey SO0 SIONITH 40 41V1S
" LGN ATINRS RIS W IqUIMN AIN3aS [e1905
I rasonog- Jamonog-
£ (jeog) (ws)
) .
o DQUnN ABRXS 21005 SL19-27-00F IXJWNN] AFDRG B 7 N
o, S3m0liog- J3os0g- A¥¥IEMIA . ANNOAX
7 (ws) (i225) 7
oo MeUC =
ISSUNM IS

T I POpIOR! PUEB Jaxons0g Aq pOIMoX2 (S)opu AUe u1 pie waLnsug Auness
snp 3o 9 y3nony | soSed U1 POUTEILD STUTUIAGD PR SuLd) o 01 Sxule pue sidoase 19A0N0F ‘MOTIE DNINDIS Ad

‘ [A300ds) (spap0 :]

1Ty FWOH PuONS D 19pry aeowoacsdur] tey D 59pry UoOIE :]
Py wRwAed Ai:mmgg D Japry 1uswdopasg Nuf pauteld D 1apiy owieg parenpean j
pry Apurey ¢-1 D 1Py WUTCpUo) D 32prg g 2yqEIsalpy :l

. {(so)xoq jqeandde 3o047] “woumasuy
Lwumaeg snp 30 wed € o (SPOpU AN N1 ST WSS AWMOS ST Jo swowsuSe pue SIURUAA0D M Jusweiddns

pUE puUe Jleys pue ol parerodiodn 94 JTBYS JopU YOTS YIEd JO SIUSWAISE PUT SINRUVA0D S ‘uswnAasu] AUnag sty
quA 20URS01 PORINORI Pu Jomaung 4Q PAIT0X0 AI8 SIPU HI0W 30 000 J]  JUSNLST] 11NIS S1YY 0F SIIPRY HT




