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MORTGAGE

THIS MORTGAZE ("Security instrutient”) is given on MAY 4TH . 1992
The mortgaJor is HICHARD C. HOVAN AND ALICE M. HOVAN, EUSBAND AND WIiFS

- ("Borrowes™). This Security Instrument is given W

Household Bank, f£.s'b. .

which is organized and existing under the laws of UNITED STATES +and whose address is
100 Mittel Drive, Wood D24/, IL 60191

{"Lender™). Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND AND NO/108
Dollars (US. $§ 68,000.09 ). This deby js evidenced by Borrower's note dated the same date as this Security
fnstrument ("Notc”). which provides for monthly parments, with the Tull debt, if not paid carlies, duc and payable on
JUNE 18T, 2012 . This Security Instument secures to Lender: (a) the repayment ¢f the debt evidenced
by the Note, with interest, and all renewals, exiensions and moducations of the Neie; (b) the payment of all cther sums, with
interest, advanced under paragraph 7 1o protect the security of tiis derusity Instrument; and (c) the performance of Berrower's
covenanis and agreements under this Sceurity instrument and the Motr. For this purpose, Borrower does hereby morngage,

grant and convey to Lender the follewing described property located in
ceos County, Hlinois:

LOT 6 IN BLOCK 2 IN WALTER G. MCINTOSH AND COMPANY'S5 ©CREST VIEW
GARDENS, BEING A SUBDIVISION OF LOTS 14, 15, 20, 21, 22,722, &ND 28 1IN
CIRCUIT COURT PARTITION OF PART OF SECTION 6, TOWNSHIP 3% WORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT
THEREOF RECORDED SUNE 7, 1922 AS DOCUMENT NUMBER 753222%, 1IN COGR
COUNTY, ILLINOIS.

TAX ID§ 19-06-302-006

which has the address of 4315 S. WEMONAH , STICKNEY , i_-‘-;

{Sucet) [City]
Hlinois 60402 ("Property Address™);
[Zip Codc)
IL.LINOIS-- Sizgle Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 {page 1 of 6 pages)
ITEM 137BL1 (91C3) Grenl Lrkes Business Forms, Inc. Jl

MFEIL3112-04/91 To Droer ok 1-BO-520-3363 CIAX $16-791-4331
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for the periods that Lender requires. The insurance carricr providing the insurance shall be choscn by Borrower subjict 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails w maintain coverage deseribed above,
Lender may, at Lender’s opticn, ablain coverage 10 protest Lender's rights in the Propesrty in acoordance with paragraph 7.

All insurance policics and rencwals shali be acceptabic to Leader and shall include o standard morigage clausc. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompuly give W Lender all receipis
of paid premiums and rencwai notices. In the cvent of loss, Borrower shall givé prompt notice to the insurance carvier and
Lender. Lender saay make proof of ioss if not made promptly by Bomower.

Unless Lesd:r and Borrower utherwise agree in writing, tnsusance procecds shall be applicd to sestaration or sepair of
the Propesty damaged, if the restoration or sepair is economically feasible and Lender’s secunty s nol lessenod, if the
testoraion of sepair is not cconomically feasible er Lender’s security would be lessened, the insurance procoods shall be
applicd 1o the sums socured by this Socurity Instrument, whether or not then due, with any cxcess paid to Bomrower. i
Bomower abandons the Propenty, or dnes not answer within 30 days a notice from Leader that the insurance caimies has
uffered w scitle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds t? repair or restore
the Propesty or W pay sums sccurcd by this Security Instrument, whether or not then duc. The 30-day period wall begin
when the notice 15 piven.

Uniess Lends awd Bormwer otherwise agree in writing, any application of proceeds 10 principal shall ot caiend o
postpanc the dus dar of the monibly payments seferved to in paragraphs 1 and 2 or change the amount of the payments. If
undcr paragraph 21 thie Property is acquined by Lender, Borrower's right (o any insurance policics and procecds resuliing
from damage i the Prorrty pricr io the acquisition shall pass o Leader 10 the exient of the sums secured by this Scounty
Instrument immediatcly prio: w the acquisition.

6. Occupancy. Preservatioe. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokls. Borrower shall oczury. csizblish, and usc the Property as Bomower's principal residence within sixty days
after the exccunion of this Security instrument and shall continoe to occupy e Property as Borrower's principal residence
for at feast one vear afier the date of oczunancy, unless Lender otherwise agrees in writing, which consent shali nol be
unreasonably wsthheld, or unless exieniating circumstances exist which are devond Borrower’s contol. Bonmwer shall o
destroy, damage or impair the Propenty, ailors the Propenty o deteriorate, o commit wasic od the Property. Berrower shail
be in default if any forfeiure action or procexdine. whether civil or crimina, s begun that in Lender's good faith judgment
could result in forfciture of the Propeny or owher wise malesiaily impair the licn cxcaied by this Scounty instument or
Lender security interest. Borrower may cure such 3. deizeit and reirsiale, as provided in pasagraph 13, by causing the acioa
or procceding mo be dismissed with a suling that. i Lender's god fzith decnminabon, procludes forfeiturz of the
Barrower's interest in the Property or other maicrial impaisacit of the lien created by this Secunty Instument or Lender's
secwity inicrest. Borrower shall also be in default if Borrowver, funng the {oan application process, gave matcrially false or
inaccurate information or statements o Lender {or failed to yrovide Lender with any maicrial information) in connection
with the loan eridenced by the Noe, inciuding. but not limited to, frpreseniations conceming Basrower’s occupancy of the
Property as a psincipal residence. I this Secunity Instrument is on 2 1aas hold, Borrower shall comply with all the provisions
of the Jease, If Borrower acquircs fec titde w the Propesty, the leasensid and thie fec ulde shall not merge inless Leader
agrees 10 the merges in wniling.

7. Protection of Lendes’s Rights in the Praperty.  If Bomower fasls’ > perfonn the covenanis and agreements
contained in this Security instrument, or these is a legal proceeding that may significantly affect Lender's rights in the
Praperty {such as a proceeding in bankrupicy, probate, fer condemnation or forl awre of 1o enleree laws or regulations),
then Lender may do and pay for whatever is recessary W proteet the value of the Property and Leader's nghts in the
Propesty. Lender's actions may include paying any sums secured by a lica which has prioniiy over this Secunity instrument,

~appearing in court, paying reasonable attomeys’ fees and cntering on the Property (o male repairs. Althcugh Lender may
* take action under this paragraph 7, Lender does not have to do so.
$7  Any amomis dishursed by Lender under this paragraph 7 shall become addiional debt of Burrawer secured by this
ZrSecurity Instnsnent Uniess Borrower and Lender agree 1o other terms of payment, these amounis'shad bear inlerest {rom
~.ake date of disbursement at the Nole rate and shall bc payable, with itcrest, upon notice from Lzader o Borrower
~ ; requesting payment.
:? 8. Mortgage Insurance. 1 Lender required mongage insurance as a condition of making the loan securcd by this
~* Security Instrument, Bomower shall pay the premiums required o mainlain the morgage insurance in effect. H, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 10 be in cffect, Bomewer shall pay the
oremiums requiresd (o0 obtain coverage substantially equivaleni W the morigage insurance previously i effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the mongage insurance previously in cffect, from an altemaic morngage
insurcr approved by Lender. If substaniially cquivalent monigage fnsusance coverage is not availahle, Borrower shall pay 0
Lemler cach month a sum equal 1o onc-twelfth of the yearly mortgage insurance premiuim being paid by Borrawer when the
insurance coverage lapced or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may a0 Jonges be required, at the option of Lender, if mortgage
insurance coverage (in the amoum and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiams requited {0 mainiain manigagc insurance in
cffect, or to provide a lnss reserve, until the requirement for morigage insurance cnids in acconfance with any wrilien
agreement between Borrower and Leader or applicable faw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or peior i an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 197603 (5103 Form 3014 9" {page 3 of 6 pages)
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apphicable Law may specify for reinstalement) before sale of the Property pursuant o any power of sale comtained in this
Security Insrument; or (h) entry of a judgment caforcing this Secunity Instrument. Those conditions are that Borrower: (a) |
pays Lendes all sums which then would be due under this Sccurity Instrument and the Noic as if no acceleration had |
occurred; (b) cures any default of any other cavenants or agreements: (¢} pays all expenses incurredd in enforcing this \
Security [nstrument, including. but not limited to, reasonable atrneys’ fees: and (d) 1akes such actien as Lender may
reasonably require to assurc that the lien of this Sccurity Enstrument, Lender's rights in the Property and Borrower's (
obligation tc pay the sums secured by this Sccurity Instrament shall continue anchanged. Upon reinstatement by Borrower, J
this Security Instrument and the ebligations sccured hereby shall remain fully cffective a5 if no acceleration had occurred. |
However, this right io reinstate shall not apply in the casc of acceleration under paragraph 17. 1
19. Sale of Note; Change of Loan Servicer.  Thz Note ot a partial interest in the Note (gether with this Security

3 Instrument) rmay be sold one or more times without priof notice 0 Borrower. A sale may resuit in a change in the entity
Fe (kaown as the “Loan Services™) that collects monthly paymenis duc under the Notc and this Sccurity Instrumenl. There also
Vg may be onc «»r more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Servicer,
-3 Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The netice
5 will state the name.and address of the new Loan Servicer and the address to which payments should be made. The notice
23 will also conair anv other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oy penmit the presence, use, disposal, storage, of relcase of any
Hazardous Substances oa or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violaron of any Environmeatal Law. The preceding two seatences shall not apply to the presence, use. or
storage on the Property of wnall quantitics of Hazardous Substances that arc generally recognized 0 be appropriale (o
normal residential uscs and @ rairicnance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or othes acuon by any
governmental or regulatory agescy or privaie pasty involving the Propenty and any Hazardous Substance or Environmenial
Law of which Borrower has actual kniowledge. [f Borrower lcams, or is notificd by any governmental or regulatory
authority, that any removal of other remvatiation of any Hazardous Subslance affecting the Property is necessary, Bommower
shall promptly take all neccssary remedial actions in accordance with Environmenial Law.

As used m this paragraph 20, “Hazardous Sehistances” arc those substances defined as toxic or hazardous substances by
Environmental Law znd the following substances: gesaline, kersenc, other flammablc o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matensls containing ashestos of formaldehyde, and radioactive matcrials. As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction whese the Propesty is
focated that refate to health, safety or eavironmenial protecton.

NON-UNIFORM COVENANTS. Borrower and Lendes furthar covenant and agree as follows:

21. Acceieration; Remedies. Lender shall give natice '» Vorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurter( {but not prior to acceleration under paragraph 17
unless applicable law pravides otherwise). The notice shall speci{v: (3 the default; (b) the aclion required to core the
default; (c) a date, not less than 30 days from (he date the notice ¢ given to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datespecified in the aotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia) procreding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after aceloration and the right to assert in the
foreclosure proceeding the non-existence of 2 defaull or any other defease nf Borrower lo acceleration and
forectosure. IT the default is not cured on ar before the date specified in the notice, Lender at ils aplion may require
immediate payment in full of all sums secured by this Security Instrument wi hort further demand and may
forecloce this Security Instrument by judicial proceeding. Lender shall be entitled toicvliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bat not timited 10, reasznadle attorneys’ fees and
cnsts of title evidence.

22 Release. Upon paymeni of all sums sccured by this Sccurity instrumeat, Lender shul cciease this Security
{nstrument without charge 10 Borrower. Bormower shali pay any recordation costs.

23. Waiver of Homestcad. Bommower waives all right of homesicad exemplion i the Propenty.

L4

Y

ITEM 18THLS (9103) Form 3014 9/20 (page 5 of 6 pages}

Great Lakes Busoess Forma, e I
To Drwr Ll T-800-530-FM5Y TFAX £3-TRLIIN




UNOFFICIAL COPY

AELAE-GES Xyd DD LSEB-0R5-D0F- D00
201 'S0] $5H0E ST 110

(s232d o Jo 9 280d) pgsp PLOL WG] (E015) 919281 W31
{ssuppyt)
16709 1I ‘9TeQ POOM ‘8aTIg T233TH 00T
{awey)
f.Qqrst3 urg PTOYISND
=S Cossrex — "Y‘P

£q pamdw:}‘i_wq?:wmsu%ql

AT Yoy ]
0”\\ Wi dr“” 3 4 \\\‘“"“ 'h
i pulty cw“%ﬂ
™ % \\5\3‘& \e,.s%‘}:&ﬂm SSUwo?) L0
W
ST ‘[eos ﬂ:m}ﬁ pun puCy AW JAPUD UIAID)

A6, -
o
1ofnsip sosodmd prre sasm ur10) a8 AZEunioa pue &) ER LY SE JIDWNDSUL PIES DU PAISATRD pmff
pousis Koya 1B poSpayaoingde pue ‘rosiad ur ep sty ow 210)2q pareadde wawnasu? u103200) o1 0) mqyasqns::;.ij
w

axe  (S)oumu osoyas (sjuoszad oums 211 9q 0) 2 03 umowy Ajesossod ¢

SIIN GNY ONYESAH (NYANH "H 3DITY ANV NVA @maavmm 1ot A31000 Aqudy op

s pue £1un0o pres 10y pue ul ongng Loy B¢ N\j ,)mv/n

s knmop) W v ‘SIONYTT 40 3LVS
QNN KIURIOS [E1905 = IQWNN GBR2S E105
Imonog- 13m010¢
) (r08) —7
£086-05-T7E  2quUInN &imaag [21203 Th0h-Za-26C  SPAWNN ALNI2S [eID0g )
v~ - ! NAOH D QHPHOLN
(1e23) “‘-—-_..‘1-"‘] .y b %r
L . *
Lﬂ— VAR,
SSMWMUAL S

YN PIPINIA PUB J9M0LI0G £q PANIGED (S)I0p1 AUR Ul PUR 1uRTosy) AIUmSS
Ut JO g ySnanp 1 soSed m pOUTRILOD HITEUIA0D PUR SULE H{ 03 sxale pue sidadse 1mouog ‘AMOTIE DNINDIS A8

[Ap0ads] (s}2G j

33pIY JWOH PuCS D 10p1y WwowreAnduy Moy D Japry UoOjEY ]
Jopiy wowkeg Aprposg D 1201y 1ustudopaasq nupy potveld D 39p1y TdWAeg PIRAPRID :]
Jopry e -1 D JOpIY WINOpUeT) D 11y 1y sigesnipy ]

*
-

1(so)xoq apqeandde X201 )] Jwowmnsyy
Sim2eg sup jo wed € asom (SUOpU S 1 Se wowRNsY] APNNS SN )0 SUAUXIEE PUB SIUBUSA0D Y tudwddins
pUB PUMIE eSS PUE o1n pa1esodioaut o [[RyS 23pU YoNs Yaed )0 SIswnde pue SIUBUIACS A qUnNsu] AUnS SI
(P 1A0R301 PORIOIA PUB IOMONOE £Q POININD O SIAPL U0W 20 JUO J]  “JUIURNSTY LN SI) 0) SIapHY $T




