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1020 31sST STREET, SUITE &0
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LOANNQO. 7526661

STATE OF TILLINOIS

FHACASEND.

FHA WMORTGAGE

1131:67081837038

This Morigage {"Securily instrument®) is given on May 13, 1992 . The Mongagor is
ARTURO REYES, MARRIEL TO CANDALARIA REYES, JORGE KEGRETE, MARRIED 70 MARTINA NEGRETE, JOSE J. ESCOIO and MARIA 1.
£5C0T0, KIS WIFE

whose addressis 150 172 NORTH 32KD AVENUE,KRELROSE PARK,IL 50160
("Borrower®}. This Secud’y Instrument is given to
HIODUWEST FUNDING _LSRPORATION

which is organized and exiitinrgunderthelawsof 1it1KC1 S . and whose address is

1829 3I1st Strect, “ute 403, Oowners Growe, 1L 60515
(CLender?). Borrower owes Lencerihe principal sumof cne Hundred Seventy Cne Thousand
One Hundred and no/ il

Dollars{US.$ 171,100.0¢C
Securily Instrument ("Note”), which provic zs for monthly payments, with the full debl, #f not paid eadier. due and
payable on June 1, 2422 This Security instrument secures to Lender: {(a) the repayment of ihe dei

evidenced by the Note, with interes?, and al reriavsals, extensions and modifications; (b) the payment of all other sums,

D1

3. This debit is evidenced by Borrower's note dated the same date as 1his

vidth interest, advanced under Paragraph 6 10 pratect the security of this Security Instrument; and (c) the performance of
Borrower’'s covenants and agreements under {ais Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender Uie 'lowing described property located in
cook County, lllinois:

LOT 11 (EXCEPT THE NORTH 33 FEET ANL EXZEPT THE EAST @ FEET OF SAI1OD LOT AND
EXCEPT THAT PART OF SCUTH 33 FEET OF SAID LO7 LYING WEST OF THE EAST 9 FEET
THEREOF) INH BLOCKX 3 IN WILLJAM HEITMAN'S SUBDIVISION IN JTHE NORTHEAST OQUARTER
(SOUGTH OF THE INDIAN BOUNDARY LINE) IN SGC7!OH 4, TOWNSHIP 39 NORTH, RANGE

12 EAST OF THE THIRO PRINCIPAL MER.DisH [H COOK COUXTY, JTLLINODIS.

K =
1S Y S8855
Fax §.D. #:15-0&4-206-076
which has the address of 1501 1/2 KORTH 3I2ND AVENUE MELROSE HA

[Streel] {City}
llinois 6080150 {"Property Address®);
[&p Code]

P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profils, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the faregoing is referred to in this Securily instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right io

morigage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of recorg.

Borrower warrants and will defend generally ihe title {0 the Property agains! all claims and demands, subject to any

encumbrances of record.
$3150
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date ol the maonthly payments, which ara refersed to in Paragraph 2, &r change the dmodnt of suchk payments. Any
excess proceeds aver an amount required 1o pay all outstanding indebtitedness under the Note and this Securily
instrument shall be paid 1o the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may. except as Emited by regulations issued by the Secrelary in the case of payment defaudts,
require immediate payment in full of all sums secured by this Security instrument if:
(i) Bocrower defaulis by tailing to pay in full any monihly paymen! required by this Securily instrumern peior
to or on the cue date of the next monthly payment, or
{i) Borrower defaulls by {ailing. for a period of thirty days, 1c periorm any other obligalions contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitied by appiicatble Iaw and with the pror approval of the

Secretary. require immediate payment in iull of all the sums secured by this Secursity Insiroment if:

(i) Al or pan of the Property, or 2 beneficial interest in a trust owning a1l or part of the Property, is soid or
otherwise transferred {other than by devise or descent)} by the Borrower, and
(i) The Properiy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property bul his or heér credil has not been approved in
accordance with the requirements of the Secrelary.

{c) No Waiver. If circumstances occur that wouid permil Lender 10 require immediale payment in full. but Lender

does net require such payments, Lender does nol vaive ils rights with respect 1o subsaquen: events.

{d) Reguiati~. as of HUD Secretary. in rnany circumslances regulations issued by the Secretary will fimit Lender's

rights, in the case of payment defaults, io require immediate payment in {ull and {oreciose if not paid. This Security

Instrument does n2t authotize acceleralion or foreciosure if no! perminted by reguiations of the Secreiary.

{e }Mortgage No: In.sured. Borrower agrees thal should this Security Instrument and the nole secured thereby not

be eligible for insuraiics. under the National Housing Act within 60 pars from: the date hereol,

Lender may. at its opuc.t end notwithstanding anything in Paragraph 9, require immediaie paymment in Jull of a4

sums secured by this Secoity Instrument. A writlen siatement of any autherized ageni of the Secretary daled

subsequentto 60 Dayvs from the date hereof, dedining 1o insure this Securily Instiument and the

note secured thereby, shall br: d2emed concdlusive proof of such ineligibility. Notwithsianding the foregoing, 1lus

optlion rnay not he exercisec oy Lender when the unavailability of insurance is sclely due 1o Lenter’s fadure 1o temi

a mongage insurance premium o the Secretary.

10. Reinstaternent. Borrower has a aght to be reinstated if Lender has required immediate payment in jull because
of Borrower's fallure 1o pay an amount due ~snler the Note or this Security Instrument?. This righl applies even aller
foreciasure proceedings are instituied. To 1zins.ate the Securily Instrument, Borrower shall tender in a jumyp sum ali
amounts required to bring Borrower's accousit cutrent including, {o the extent ihey are obligaticns of Borrower under
this Security Instrument, {oreclosure costs and ¢caconable and customary alicrneys’ fees and expenses propesty
associated vith the foreclosure proceeding. Upoil reirstatement by Borrower, this Securly instrument and the
obligations that it secures shall remain in effect as ¥ _:=der had nol required immediale payment in {ull. However. |
Lendar is not required to permit reinstatement if: {i) Lundeshas accepled reinstalement after the commencemen! ¢f |
foreclosute proceedings within two years immediately preceding the commencemeni of a current foreclosure
proceeding, {if) reinstatement will preclude foreciosure andiffarent grounds in the futuere, or (i} reinsialement will
adversely aifect the priority of the lien creaied by this Securi(y 'astrumentL

11. Borrower Not Released; Forbearance by Lender Mo’ a 'Vaiver. Externision of the time of payment or
modification of amortizalion of the sums secured by this Securiy Xstrument granted by Lender to any successcr in
interest of Borrawer shall not operate to release the labiiity of the 07.013] Borrower or Borrower's successor in injeresi.
Lender shall not be required to commence proceedings against any svccessor in interest or refuse 10 extend tumne lor
payment of otherwise modify amoriization of the sums secured by thic Gecurily Instrument by reason cf any demand
made by the origmnal Borrowver or Borrovrer's successors in interest. Any fo.ibearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or temerly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sleaers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jointans several. Any Borrower who
co-signs this Securily Instrument but does not execute the Note: (a} is co-signing {5 Scecurnity Instrument cnly 1o
morigage, granl and convey that Borrower's interest in the Propenty under {he terms of (niis Security Instrumeny; (b} is
not persoaally obligated 1o pay the sums secured by this Security instrument; and (¢} acrees thatl Lender and any other
Borrovser may agree to exiend, modify, forbear or make any accommodations with regard 10 11.e lerms of this Security
Instrument or the Note withott that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly ielivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shz4 Le directed 1o the
Property Address or any cther address Borrower designaies by nolice to Lender. Any notice lo Lerder shall be given by
first class mail to Lendes's address siated herein or any address Lender designates by notice 1o Boivower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borroveer or Lender wial given as
provided in this paragraph.

14. Governing Laws; Severability. This Security Instrument shall be governed by Federal law and the law of the
junisdiction in which the Property is {ocated. in the event thal any provision or clause of this Security Insirument or the
Note confiicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondnionally assigns and transters to Lender all the rents and rovenues of
the Property. Borrawer authorizes Lender or Lerndar's agents to coliec! the rents and revenues and hereby direcis each
tenant of the Property o pay the rents 1o Lender or Lender’s agents. However, prior 1o Lender’'s notice to Borrover of
8orrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coilect and receive ajl renis
ang revenues of the Propenty as truslee for the benefit of Lender and Borrower. This assignment of rents conslitutes an ;
absolute assignment and not an assignment for addidional security only.

if Lender gives naotice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only. to be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled 10
calect and receive all of the rents of the Property; and {c} each tenarnt of the Property shall pay alf rents due and unpaid
to Lender or Lender’s agent on Lender’'s written demand to the tenant.

Borrower kas not exgcuted any prior assignment of the rents and has not and will nat perform any act that would
prevert Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o entar upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower Howaver, Lender or a judicialty appointed receiver may do so at any lime there is a breach. Any
application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debit secured by the Security Instrument is paid in full.
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