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MORTGAGE

THIS MORTCAGE ("Security Instrument™) is given on MAY 7TH . 1992
‘The mongagor is PICBAEL T. RMSAUME AND SUSAN E£. RHEAUME, HUSBAND AND WIFE

("Borrower™). This Secunty Instrument is given io

Householid Bank, f£.3.b. .

which is organized and existing ur.ier the laws of UNITED STATES . and whose address is
100 Mittel Drive, Wood Dale, IL 60161

(Ciender™). Barrower gwes Lender the principal sun of
TEN TEQUSAND AND NO/100 .

Dollars (US. $ 110,050.00 ). This d:bt is-cvidenced by Borrower’s noie dated the same date as this Security

Instrument {"Noic™), which provides for monthly paments, with ihie foll debt, if not pasd carfier, duc and pavable on

JUNE 157, 2007 . This Security Instament secures to Lender: (a) the repayment of the debt evideoced

by the Noie, with interest, and all renewals, exiensions and motifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 o protect the security of Gis Secunty Instrument; and {c) the performance of Borrower's

covenanis and agreements under this Sccurity Instrumens and thiivoie. For this purpose, Bammower does hereby mornigage.
grant and convey to Lender the following described property located in

coo County, lilinois:

I =S/ 30/F

10T 35 IN BLOCK 43 IN WINSTON PARK NORTHWEST, UNIT RUMRER 3, BEING A
SUBD:VISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE
THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER (2-13-208-035

12).5Y

923558840

which has the addressof 5660 N. WILLIAMS DR. + PALATINE -
{Sureer] iCiry)
Mllinois 50087 ("Property Address™;
[Zip Code]
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for the pericxds that Lender requires. The insurance carrier pmmlmg, lhc ISHANT shnil bc c'ms..n ’)y Barmower subject 0
Lender's approval which shall not be unreasonably withheld, Il Borrower fails 10 maintain coverage descnbed above,
Lender may, at Lender s option, obtain coverage  protect Lender’s rights in the Prapenty i accordancs with pamgraph 7.,

All insurance policies and rencwals shall be aceeptable 10 Lender and shall inclide a standard mongage clanse, Lender
shall kave the right 10 hold the policies and renewals. [T Leader requires, Borrower shall promptly give o Leader all teceipts
of paid premiums and renewal notices. In the event of Joss, Barrower shall give prompt nolice 1o the insurance caricr and
Lender. Lender may make proof of loss if not iade prompily by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or cepair is cconomically feasible and Lender's security is not Jessened. I the
restosation or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd w the swns secured by this Security Instrument, whether or not then due, with any cxcess paid 10 Bomower. If
Borrower abandons the Property, or docs pot snswer within 30 days a notice from Lender that the insurznce camier has
offered to scttle a claim, then Leader may collest the insurance proceeds. Lender may use the proceeds o sepair or restore
tiic Propenty or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lende: ond Bormywer otherwise agree in wriling. any application of proceeds to principal shall not exicad or
postpone the duc Sawe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e paymenls. if
under pasagraph 21tz Propernty is acquired by Lender, Borrower's right w any insurance policics and prmcctts resulting
from damage o the Fropeay prior to the acquisition shall pass w Lender w the exient of the sums sccared by this Security
[astryment immediately pricr 13 the acquisition.

6. Occupancy, Preseiviiion, Maintenance and Pretection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccunty Instrument and shall continue to occupy the Property as Borrewer's principal residence
for at least one year after the date of c<cupancy, uniess Lender otherwise agrees in wniting, which conscnt shall not be
unseasnnably withtichd, or unless extenszin g circumstances exist which are beyond Borsower's control. Borrwer shall not
destrpy, damage or impair the Propenty, allow-idic Praperty to detertoraic, or commit waste on the Property. Borrower shall
be in defauh i any forfeiture action or procesding, whether civil or criminal, is begun thai in Lerder's good faith judgment
could result in forfeiure of the Property or otiervise materially impair the licn created by this Security Instrument or
Lender secunity interest. Borrower may cure such a aeiw’t and reinstate, as provided in paragraph 13, by causing the action
or proccadmg o be dismisscd with a nuling that, 2-Lender's good {aith delermination, preciudes forfeilure of the
Borrower’s interesi in the Property or other material impairmcat of the lien creaied by this Security Instrument or Lender's
security inteeest, Borrower shall also be in default if Borrotver, during the loan applicalion process, gave maicrially falsc or
inaccurate information or statements o Lenpder (or failed o piovide Leader with any maienal information) in connection
with the loan ¢videnced by the Note, inciuding, but not limiied o rerreseniations concerning Borower's occupancy of the
Property as a principal residence. If this Sceunity Instrument is on aicusehold, Borrower shall comply with all the provisions
of the Icase. {f Borrower acquires fee title i the Property, the leascliols and the fee wile shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Preperty.  {f Borower faiis 20 pedfonn the covenants and agrecmenls
contained in this Security Instrument, or theee is a legal proceeding that may struificantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probaie, for condemnation or forie’ur of (o erforce laws or regulations).
then Lender may do and pay for whatever is aecessary to protecs the value of Ui Trojerty and Lender's rights in the
Property. Lender™s actions may include paying any snms secured by a licn winch has prioniy over this Secunty Insiment,
appearing in court, paying reasonable atiomeys” fees and entesing on the Propesty 1 make (epairs. Although Lender may
take action under this paragraph 7, Lemiler docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral debt of Bor ower secured by ihis
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis sh.ai® dear interest from
the date of disbursement at the Noic raic and shall be payabie, with interest, upon notice from zader w0 Bormower
requesting payment.

8. Mortpage Insurance.  {f Lender required morigage insurance as a condition of making the loan sccared by this
Secutity Instrument, Borrower shall pay the premiums required 10 maintain ihe morigage iasurance in elfect if, for any
reason, the mortgage insurance coverage fequired by Lender lapses or ceases to be in efiect, Bomower shali pay the
premiums required i obtain coverage substantially equivalent o the monigage insurance previously in effect, a1 a cost
substanpally equivalent 1o the cost 10 Borrower of the mortgage insurance previousiy in ¢ffect, from an alicmale mongage
insurer apprroved by Lemder, If substantially equivalent mongage msurance coverage is noi available, Barrower shall pay 1o
Lender cach month a sem cqual 1o one-1welfth of the yearly mongage insurance premmmm being paid by Borrower when the
insurance coverage lapsed or ceased W b in effect. Lender will accept, use and retain these dayments as a loss reserve in
licy of mongage insurance. Loss reserve pavmments may 20 donger be coquired, al the option of Leonder, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required {0 maintain morigage insurance in
effect, or o provide a Joss reserve, untl the requirement for mornigage msurance ¢nds in accordance with any wriiien
agreement between Borrower and Lendzr or apphicabic faw.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Pmpenty. Leader shall
give Borrower notice at the time of or prior 1 an inspection specifying reasonable caust for the inspection.

19, Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
iTEM 187600 (8103} Form 3014 990 {page 3 of 6 puges)
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apphicable law may specify for reinstatement) before sale of lhc Pmpcny pursuam m any powcr nf sale contained in this
Sccurity Instrument; or {by entry of a judgment enforcing this Securnity Instrument. Those “conditions asc that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurily instrument and the Note as if no acceleration had
occurred; (b) cures anv defaull of any other covenants or agreements; {c) pays all expenses incumred in enforcing this
Sccurity [nstrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender's righis-in the Propenty and Bormower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations sccurcd hereby shall remezin {ully effective as if no acecleration had occurred.
However, this night 1o reinstate shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note ¢r a paniial inlcrest in the Note (together with this Securny
Instrument) may be sold one or more times without prior notice 0 Berrower. A sale may result in a change in the entity
{(known as the “"Loan Servicer™) that eoliccts monthly paymeats duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abeve and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The aoice
will also contain =ity other information required by applicable taw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarcesan or in the Property. Borrower shali not do, nor allow anyone clse to do, anything affecting the
Propeny that is in vici2ucn of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or

. slorage on the Property of small quantities of Hazardous Substances that arc gencrally recogaized o be approprise (o

narmal residential uses and o wpainienance of the Property.

Borrov:er shall prompdly v teader writien notice of any investigation, claim, demand, fawsuit or other action by any
goxemmenial or regulatory agenc.or privale pany involving the Property and any Hazardous Substance or Environmeatal
Law of which Borrower has actual '.unwlcd;,c If Borrower lcamns, or is notificd by any governmental or regulatory
authority, that any removal or other reisedation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actiuns in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substancs: gasoline, kerosene, other flammable or toxic perroleum products, toxic
pesticides and herbicides, volatle solvents, matenids containing asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ mews-federal laws and laws of the jurisdiction where te Property is
located that refate o health, safety or environmental profecticn.

NON-UNIFORM COVENANTS. Borrower and Lende: furtner covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice (o _3orrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument-(but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shail specm ¢) the default; (b) the action required to cure the
default; (c) a dale, not less than 30 days from the date the nntice i Ziven to Borrower, by which the defaull must be
cured; and (d) that lailure to cure the ‘default on or before the date srcified in the notice may result in acceleration
of the sums secured by this Security Instrument, fereclosure by jl.ld!f.'lal proeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notics, { <nder al its option may require
immediate payment in full of all sums secured by this Security Instrument widiou: further demand and may
foreclase this Security Instrument by judicial proceeding. Lender shall be entitled to co'luct all expenses incucred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasopzble attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shal' micase this Sccurity
Instrument without charge (o Borrower. Borrawer shall pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxempiion in the Propenty.

(TEYU 187845 (3102} Form 3014 9/%0 (page 5 of 6 pages)
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