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5-Year Seiect (Fived Rate) . Ref.No.: 010075931

THIS MORTGAGE ("Security Instetment”) is given on May 21, 1992, The morgagor is Jimmy Holloway | and
Linda A. Holloway , His Wife ("Borrower”). This Security Instrument is given 10 Citlbank, Federal Savings Bank, which is
organized and existing under the laws of the United States, with 4 location at One South Dearborn Street, Chicago, 1linois
606003 (“Lender”). Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND EIGHT HUNDRED AND 00/100 Doilars {U.S. $82,800.00).

This deb is evidenced by Borrower's Note dated the same date as this Securily instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payable on June 1, 1997 This Security Instrument securcs to
Lender: (a) the repsyment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of ali other sums, with interest, advanced under paragraph 7 to prorect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Noie. For this purpose,
Borrower does hereby mortgage, grant and convey Lo Lender the following described property tocated in Cook County,
Minois:

LAYE 134 IN EAXE LYNWOOD UNIT 3, BEING A SUBDIVISION OF PART OF SECTION 7 TOWNSHIP 35
NORTH, RANGE S, EAST OF TIHE THIRD PRINCIFAL MERIDIAN, ACCORDING TO PLAT TUEREOVY
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
SEPTEMRBER 35, 1575 2.8 DOCUMENT 2715097,
DEFT-11 RECORD.T $33.00
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which has the address of 1950% Lal:z Park Drive, Lynwood, IL 60411, (herein "Property Address');
TOGETHER WITH al the improvwmcats now or herealter erected on the propenty, and all easements, appurtenances,

and fixtures now or herealier a pert of e proverty. Al replacements and additions shall also be covered by this Security
Instrument. Alb of the foregoing are referred 10 in Yhis Sccurity Instrument as the "Property™.

BORROWER COVENANTS ihat Borrgwer is lawlully seized of the estate hereby conveyed and has the right 1o
morigage, gramt and convey the Property and thad e Dropenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend pencrally the titde 10 the Prozerty against all claims and demands, subject 10 any encumbranees of
record. ]

THIS SECURITY INSTRUMENT combines unifg rmy covenants for national usc and non-uniform covenants Wiih;-J
timited variativas by jurisdiction 1o constituse & aniform secus ity jnstrument covering real property. This Security Instrument ¢ o

shall be governed by (ederal taw and the law of the jurisdiction ia v hich the Propernty is located.

UNIFORM COVENANTS. Bortower and Lender covenant apa agree as follows:

1. Peyment of Principal and Intzrest; Prepayment and Late Clarges. Borrower shall promptly pay when due the
priacipal of and interest on the deh evidenced by the Note and any prepaymer it and late charges due under the Note.

2. Funds for Taxes and Insurance. Borrower shall promptly pay to Lenaes/on the day monthly paymenis are due under
the Nete, until the Note is paid in full, & sum ("Funds®) equal Lender’s estimate, (s <escribed below, one-tweltth of: (a) yearly
G Laxes and assessments which may anvain priority over this Security Instrument; (b) yeariy deasehold paymenis or ground renis on
the Prapeny, if any; (0) vearly hivard insarance premivms; and (4) yearly lood insurarc: premiums, if any; (¢) yearly morigage
msurance premioms, it any; any simidlar 1cms which are commonly paid by borrowers 1o lenders, whether now or in the future

NN in connection with a secured debt. These jtems described in (2)-(1) are calied "Escraw liems”.

The Funds shal be placed in an account ("Escrow Accoent”) at an institution whose deposity are insured by a federal or
state agency, instrumemality or eatity (including Lender if Lender is such an institution) or at any’ Foderal Home Loan Bank.
Lender may charge Borrower {or helding and applying the Funds |, analyzing the Escrow Accovat ind verifying the Escrow
ltems, and Lender may require Borrowsr wo pay a onc-time charge to establish a real estate tzx reporting service used or
provided by the Lender in conncection wich this loan. Lender shall not be required o pay borrower any luterest or carnings on
the Funds.

tender shall annuatly analyze the Escrow Account 1o determine the adequacy of the monthly Funds being collected for
vach Escrow fem; at its option Lemder may analyze the Escrow Account more (reguently. Lender shall estimate the amount of
Funds nceded in the Escrow Accouns, w pay future Escrow licms when due, on the basis of: (i) current daia, including the
anticipated disbursement dates for cach Escrow [tem; (i) reasonable estimates of expenditures of future Escrow llems; (iii) the
lime interval between disbursemenis for cach Escrow Irem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow liem at the vime Lender analyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amount of Funds nceded in the Escrow Account is an approximate calculation. At any time il the amount of Funds in the
Escrow Account tor cach Escrow ltem will not be sufficient to pay cach Escrow ltem when duc, Lender may nolify Borrower in
writing and may require Borrower 1o pay Lender the amouant of the deficiency. Borrower shall be in default if, aner receipt of
nutice from Lender, Borrewer fails to timely pay Lender the amount of the deficiency. At Lender's soje discretion, Borrower
may repay any deficiency in no more than 12 monthly payments. If Lender's Escrow Account analysis indicates that the Funds
in the Escrow Account for each Eserow fiem exceed the amount Lender estimates is needed to pay cach future Escrow ltem
whun duc, Lender shall refupd any such excess o Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as described above. and w ensure that the Funds in the Escrow Account will be sufficient 1o pay Escrow ltems
wien due, Lender may require Borrower 10 mainiain in the Escrow Account an additional balance of Funds not 10 exceed 2
monthly cscrow paymenis.

Lender shall apply the Funds to pay the Escrow hiems when due. Lender shall give to Borrower an annual accounting of
the Escrow Account, showing credits and debits wo the escrow Account and the purpose for which each debit from the Escrow
Account was made. The Foads in the Escrow Account are pledged w Lender as additional security for all sums sccured by this
Sccurily Instrument. Upon payment in full of sl sums secured by this Security Instrument, Lender shall refund 1o Borrower
any Funds held by Leader. Such refund sha!l be made within 30 days of Borrower’s payment of all sums securced by this Security
lastrement. If under paragraph 21, Leader shal scquire or sell the Property, Lender, prior 1o the acquisition or sale of the
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Property, shall apply any funds held by Lender at the time of acquisition or salc as a credit against the sum secured by this

Sccurity Instrument.
Lender's and Borrower’s covenants and agreements under this paragrap 1 2 are subject to applicable state and federal law,

3. Application of Payments. Uniess applicable-law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Not:; second, 10 amounts payable under paragraph 2
und any sums payabic by Borrowsr 1o Lender in accordance with the provisions of paragraph 8, in licu of the payment of
maortgage insurance premiums; thiod, to interest due; fourth, to principal due; ind last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable 10 the Property
which may attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any. Borrower shatl pay
these obdigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1 the person owed payinent. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. 3 Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments,

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in a manner accepiable to Lender; (b) contests in good faith the
licn by, or defends against enforcemenm ot the lien in, legal procecdings which in the Lender’s opinion operate {0 prevent the
entorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the licn 10
this Security Instrument. Il Lender determines that any pan of the Property is subject to a lien which may attain priority over
this Security Insirvinent, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions s forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the impravements now exisling or hereafter erected on the
Property insured againe: 'oss by fire, hazards included within the term “extended coverage” and any other hazards for which
Lender requires insuranes ipcinding Moods or flonding, whether or not identified or existing at the time the loan Is made. This
insurance shall be maintaircd in the amounis and for the periods that Lender requires. The insurance carrier providing the
insuranve shafl be chosen by Burdover subject 10 Lenader’s approval which shaill not be unreasomably withheld. if Borrower fails
1o maintain coverage describedabove, Lender may, at Lender’s opiion, obtain coverage 10 protect Lender's rights in the
Property in accordance with Paragr: ;i 7.

Al insurance policies and renewsas shall be sveeptable to Lender and shall include a standard morigage clause. Lender
shall kave the right to hold the policies sud sencewals. If Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and rencewal notices. 4n theevent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 1oss if not/mad? promptly by Borrower.

Insurance proceeds shall be applicd to sestesation or repair of the Property damaged if, in Lender's sole delerminaiion,
the restoration or repair is ceonomically feasinle snd Lender’s sceurity is nat lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would b tessoned, the insurance proce:ds shall be applied to the sums sccured by
this Sccurity Instrument. whether or not then due, wiraany excess paid 1o Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carricr has offered to setule a ¢laim, then Lender may
collect the insurance procecds. Lender wmay use the provedds w) repair or fesiore ihe Property or 1o pay sums secured by this
Sceurity Instrument, whether or not then duee. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcd to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propertly is zoguired by Lender, Borrower s rigit to any insurance policies and proceeds resulting from
dumage o the Property prior to (he acquisition shail pass to Lendcrio the extent of the sums secured by this Sccurity
Instrument imuediately prior to the acquisition.

6. Occupunty, Preservation, Maintenance and Protection of the Prozery; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Property as Borrower's principa residznce within sixty days alier the execwtion of
tkis Security Instruoment and shall continue to otcupy the Propeny as Borrower s principal residence for at lease one ycar after
the date of occupancy, undess Lender otherwise agrees in writing, which consent saall mol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrowershelt not destrov, damage or impair the
Praperty, allow the Properiy wo detcriorate, or commitl waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender's good faith judgment, could result in forfeiture of the
Properity or otherwise maicrially impair the lien created by this Security Instrument or Lender’s Security Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with a
ruling that. in Lender’s good aith determination, precludes fariciture of the Borrower’s ililerest.in the Property or other
malcrial impairment of the licn created by this Securily Instrument or Lender’s securily interes’. Rorrower shall also be in
detauly if Borrower, during the lean application process, gave materially false or inaccurate information or stalements 1o the
Lender {(or failed 10 provide Leader with any material information) in connection with the loan Zvidenced by the Note,
including, but not limited 10, representations concerning Borrower’s occupancy of the Property as a princial residence. If this
Sceurity Instrument is on a leaschald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Froperty. the leasehold snd vhe fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity lnstrument, or there is o begal procecding thal may signiflicantly affect Lender's rights in the Property (such as a
proveeding in bankrupicy, probate, for condemnation or forfeiture or o enforee Jaws or regulations), then Lender may do and
pay for wiatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying uny sums seoured by & lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorney’s fecs and paying fees lor periodic inspection of the Property. In addition to these actions Lender may
cnter on the Property (o make repairs, change tocks, replace or board-up doors and windows, drain pipes. climinate building
code viclations or dangerous conditions, turn utilitics on or off, or underiake whatever ¢lse is pecessary 1o protect the value of
the Property and Lender's rights in the Property, Although Lender may take action under this Paragraph 7, Lender does not
hiive 1o do su.

Any amounts disbursed by Lender undcer this paragraph 7 shall become additional debt of Borrower secured by this
Sevurity Instrur=at. Unless Borrower and Lender agree 1o other werms of payment, these amounis shall bear interest from the
dare of Zspursement at the Note rule and shall be payable, with interest, upon notice from Lender to Borrower requcesting
payment. In addition, subject to applicable taw, Borrower agrees (o pay Lender interest at the Note rale on all other sums
secured by this Sccurity lnstrument which are due and unpaid.

8. Mortgage Insurance. I Lender reqoired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prentivms required Lo maintain the insurance in effecs. If for any reason, the morigage
Imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain
coverage substantially cquivalent tr the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
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Borrower of the maggage insurance previously in effect, from an alternailc mortgage insurer approved by Lender. If
subtantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10
onc-twellth of the yearly morigage insurznce premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, i the option of the Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the rremiums required o maintain mortgage insurance in effect or to provide a loss rescrve, until the requirement for
morigage insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 Lhe time of or price 1o an inspection specifying reasonable cause for the inspection.

10. Condeamnation. The proceeds uf any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid 1o Lender,

In the cvent of a total 1aking of the Property, the proceeds shall be applied to the sums securcd by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which
the fair market valuc of the Property immediately befere the taking is equal 10 or greater than the amount of the sums seeured
by this Security Instrumen: immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Tustrument shall be reduced by the amount of the proceeds multiplied by the following fraciion: (a) the
total amount of e sums secured immediately before the taking, divided by (b) the fair markcet valuc of the Property
immediatety before 15e laking. Any balance shall be pald 10 Borrower. In the event of a partial taking of the Property in which
the fuir market value 4¢ the Property immediately before the waking is fess than the amount of the sums secured immediately
betore the taking, umrléss Borrower nnd Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shail be applied v 1he sums sccured by this Security Instrumeni whether or not the sums are then duc,

If the Property is abaracacd by Borrower, or il alier notice by Lender w Borrower that the condemnor offers to make an
award or settle a claim 'or laiasges, Borrower ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply the procecds, at its option, cither to restoratior: or repair of the Property or to the
sums sccured by this Security Instiurent, whether or not then due.

Unless Lender and Borrows utherwise agree in writing, any apptication of proceeds w principal shail not extend or
postpone the duc date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of such payments.

Li. Borrower Not Released; Forbeurance v Lender Not & Wailver. Extension of the time for payment or modification of
amortization of the sums secured by 1his Secyrity Instrument granted by Lender to any successor in interest of Borrower shall
not uperate 1o release the lablility of the origieal 2orrower ar Borrower's successors in interest. Lender shall not be required
1o commence procecdings aguinst any successor in interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security’ Instrument by reason of sny demand made by the original Borrower or
Borrower's successors in inlerest. Any forbearance o2 Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower's o1 Lender's covensnts Hr agreements under this Security Instrument or the Nate shall
not: (i) act as a satislaction, release or novation; (ii) change arimpair Lender’s security interest or lien priority in the Property;
(i) affeer Lender's rights 1w prohibit or restrict future modilwalion requested by Borrower; or (iv) alfect Lender’s rights or
remedics under this Security Instrumeni of the Note,

12. Successors and Assigns Bound; Joint und Several Linbifit;; To-signers. The covenants and agreements of this
Sceurity Insirument shall bind and benelit the suceessors and assigas’o! Lender and Borrower, subject 1o the provisions of
puragraph 7. Borrower's covenants and agreements shall be joinl anitseveral. Any Borrower who co-signs this Sccurity
lnstrument but daes now exerute the Nowe: {a) is co-signing this Sceurity Instzament only to mortgage, grant and convey that
Bortower's interest in the Property under the terms of this Sceurity instrumer 1; (b) s not personally obligated (o pay the sums
sucured by this Security nstrument; and (¢) agrees that Lender und any other Booriower may agree to extend, modify, forbear or
muke any accommodations with regard 1o the terms of this Security Instrument or tae Note without that Borrower's conscnt.

13. Loan Charges. {f the loan sccured by this Sccurity Insirument is subject 1o 3 "aw which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with the
joan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amownt necessary to reduce the charge
to the permitted limis; and (b) any sams already collected from Borrower which cxceeded permiticd limits will be refunded to
Burrower. Lender may choose to make this refund by reducing the principal owed under Lhe )iote or by making a dirccl
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a paviiat prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by peisonal delivery or by
sending it by (i) first class mail postage prepaid, or (ii} prepaid overnight delivery service, or (iii) anjy zimilar common or
private carrier or delivery method generally acceepted in the locality where the property is located, uiless applicable law
requires use of apother method. The notice shall be dirccted to the Property Address or any other address Borrower designates
by notice 10 Lender. Any notice 10 Lender shalt be given by first class mail postage prepaid to Lender's address stated herein or
any ather address Lender designates by notice 10 Boarrawer. Any notice provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

13. Severability. This Sccurity Instrument shatl be governed by federal law and the law of the jurisdiction in which the
Property is locsted. I the event that any provision or clsuse of this Sccurity Instrument or the Note conflicts with applicabie
taw, such conflict shatl not affect other provisions of this Sceurity instrument or the Note which can be given effect without the
conflicting provision. To thix end the provisions of this Security Instrumeni and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property of » Beneficin) tnterest in Borrower. If all or any part of the Property or any interest in it is
suld or transferred (or if 2 beaeliciai interest in Borrower is sold or transterred and Borrower is not s natural person) without
Lender's prior wrinten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
instrument. Fowever, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Sccurity Instrument. If Boyrower fails to pay these sams prior to the expiration of this period, Lender may invoke any remedics
permitted by 1has Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right 1o Reinstate. If Borrower mects ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions are “hat Borrower: (a)
pays Lender all sums which then wouid be due ander this Security Instrument and the Note had no accelerztion occurred; (b)
cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not Hmited o, reasonable attorney's fecs; and (d) takes such action as Lender may rcasonablv require to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation (o pay the sums securcd by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shalt remain fully effective as il no acceleration had occured. However, this right to reinslate shall
not apply in the case of acceleration under paragruph 17.

19. Sale of Note: Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) maey be sold one or more times without prior aotice to Borrower. A sale may result in o change in the entity
{known as the "Loan Servicer®) that collects monthly payments duc under the Noic and this Sccurity Instrument. There also
may be onc or more changes of the Luan Servicer uwnrelated to the sale of the Note. If there is a change of the Loan Scrvicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will
stzie the name and sudress of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information requited by applicabic law.

20, Huzavrdow Substyaces. Borrower shall not cause or permit 1he presence, use, disposal, storage, or release of any
Huazardous Substaaces on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property Of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 0 maintcnance of the Property.

Borrower shal) p.oiaptivgive Lender written novice of any investigatien, claim, demand, lawsuit or other aclion or any
governmental or regulatory (gonzy or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actzal Xaowledge. If Borrower fearns. or is notified by any governmental or regulatory authority,
that any removal or osher remediasion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedictactions in accordance with Environmental Law.

As used in the paragraph 20, *HaZarilons Substances” are thosc substances defined as toxic or huzardous substances by
Environmental Law and the foltowing subsances: gusodine, kerosene, other Aammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile sobvents, marciials containing asbestos or formaldehyde, and radioactive materials. As used
iu \his paragraph 20, "Environmental Law” muans Jederal laws and laws of the jurisdiction where the Property is located that
relute to health, safely or environmentai profecion.

NON-UNIFORM COVENAN'TS. Borrowera i Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Leader shall give notice to Dorrower prior to accelerstion following Borrower's breuch of
any covenant or agreement in this Security Instrument (oot zat prior to acceleration under paragraphs 13 and 17 unless
applicable taw provides otherwise). The notice shall specify: (n) the default; (b) the action required {9 cure the default; (¢) »
dute, not less than 30 days from the date the antice Is given to Forrower, by which the default must be cured; und (d) thut
fuilure to cure the defanit on or befope the dute specified in the note oy result in acceleration of the susms secured by this
Secusity Insteument, foreclosure by judicial groceeding und sale of the rooerty. The notice shall furthes inform Borrower of
the right to relnstute after accelerution and the right (o assert In the foyeciosure proceeding the non-existence of u default or
uny other defense of Rorrower 1o acceleration and foreclosure. If the defit is pat cured on or before the date specified in the
notice, Lender ui its option moay reguire Immediote pavment in full of all surs sacured by this Security Instrument withoult
further demund and may foreclode this Security Instrument by Judiclel proweeZing. Lender shall he entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiars, hut not limited to, reasonuble attorneys’
fees nnd costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lendes s hals release Lhis Sccurity Instrument,
Subject to applicable taw, Borrower shall puy a reasonable fec for the preparation of the of e release document and shall pay
any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Properiy.

Ltibianih mehﬁxﬁ»u MORTOAGE (1)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Sccurity Instrument, the covenanls and agreements of cach such rider shall be incorporated into and shall amend and
supplcment the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)}

7 Adjustable Rate Rider o Condominium Rider o 1-4 Family Rider
o Graduated Pavment Rider o Planned Unil Development Rider

o Fixed Rate Assumption Rider
o Second Home Rider & Other(s) [specify] BALLOON RIDER

t3 Adjustable Rate Assumption Rider

BY SiGNING BELOW, Borrower, accepts and agrees to the terms am.y:c’)
rider(s) execated by Borrower and recorded with it

i : Instrument and in any
- - y
e -
LV a2 4 ST £
Rondper JimnW Holloway & ¥
e
~
State of Piisois ~
County of { ﬁ&w___ } SS

1, tiie vndersigned, 2 oy Public in and for said County, in the Siate oforesaid, DO HEREBY CERTIFY that Jimmy
Holloway , and Linda AL _{v:\loway , His Wile personally known to me to be the same person whose names are

subscribed 1o the foregoing insiram.int, appearcd hefore me this day in person, and acknowledged that they signed, scaled and
detiverced the said instrument as their (ee and volumary act, for the uses and purposes therein set forth.

Given under my hand and official s7ai, this 21 day of _nAY.

1992

A
Nt ublic é’

Commission Expires: _& (54 i

1LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Form 3014 12/83)

(42
iSpace Below This Line For Acknowledgen.er.i)

MORTGACGE (5)
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BALLOON RIDER

S.Year Select (Fixed Rote) Ref.No.: 010075931

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day of May 21, 1992, and is incorporated into and shail be deemed to amend
and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the "Security Instrument”) of the same date given by the
undersigned (Lthe "Bortower™) to secure the Borsower’s Note to Citibank, Federal Savings Bank (the "Lender™) of the
same daae and covering the property described in the Security Insirument and located at:

19509 Lake Park Drive, Lynwood, 1L 60411
“(Propert; Auddress)

The interes? ratesstated on the Nete is called the "Note Rate”. The date of the Note is calted the "Note Date”. |
understars the Lendir oy sansfer the Note, Security Instrument and this rider. The Lender or anyone who takes the Nate,
Sccurity Insirument ant 2pis Rider by transfer and who is entitled to receive payments under the Note is called the "Notc
Holder”.

ADDITIONAL COVENANTS. tn addition 10 the covenanls and agreements in the Sccurity [nstrument, Borrower and
Lender. further covenant and agled as lollows (despite anything 10 the contrary contained in the Security Instrument or the
Mole)

CONDITIONAL MODIFICATION ANBD EXTENSION OF LOAN TERMS

At the matprity dawe of the Ncte aad Security Instrument (the "Note Mawurity Date”), 1 will be able to
exiend the Note Maturity Davc o Yune 1, 2022, (1he "Extended Maturity Dare®) and modify the
Note Rate to the “Moditicd Noe/Pate” detsrmined in accordance with Section 3 below if all the
conditions provided in Sections 2 and £ bélow are met (the "Conditional Modification and Extension
OptionT). If those conditions are notwici, | understand that the Note Holder is under no obligation
10 refingnee the Note or 10 modify the Hote roset the Note Rate or extend the Note Maturity Datc,
and that 1 will kawe to repay the Note from wy bwn resources or find a lender willing to lend mc the
money Lo repay the Note.

CONDITIONS TO OPTION

If 1 wani o oxercise the Conditional Modification and’ £:.Gension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1) ) must still be the owner and occupant of
the property subject to the Security Instrumeni (the "Pezperty™ (2) 1 must be current in my monthly
payments and cannot have been more than 30 days fate on ang of (he 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there wre ro liens, defects, or ¢ncumbrances
zgainst the Property, ot other adverse matters affecting title 1O a2 Property (except for taxes and
special assessmems non yet due and payable) arising after the Security Instrument was recarded; (4)
the Moditicd Note Rate cannot be more than 5 pereentage points abuve the Note Ratc; and (5) |
must make a writien requcsi to the Note Holder as provided in Scotion § beiow.

CALCULATING THE MODIFIED NOTE RATE

The Modified Note Ruawe will be a fived rate of interest cqual 1o the Federal Hoze-Loan Mortgage
Corporution’s reguired net yield for 30-year fixed rate mortgages subject (o a. 00 day mandaiory
delivery commitment, plus one-half of one percent ((L5%), roundced to the nearest apc-cighth of onc
pereent (0.1254%) (the *"Muodificd Note Rate™). The required net yield shall be the applicavle net yicid
in effcct on the date and time of day that the Note Holder receives notice of my elecuior 1 cxercise
the Conditional Modification and Extension Option. If this requirced net yield is not availabic, the
Note Holder will determine the Maditied Noie Rate by using comparable information.

CALCULATING TIRE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Scetion 3 above is not greater than 5 percenlage
points ancwe the Note Rate and all other conditions required in Section 2 above are satisfied, the
Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full
{#) the unpaid principal, ptus (b} accrued but unpaid interest, plus (c) all other sums [ will owe under
the Note and Security Instrunient on the Note Mauerity Date (assuming my monthly payments ihen
are current, as required under Section 2 above), over the remaining extended term at! the Modified
Noie Rate in cqual monthly payments. The result of this calculation will be the new amount of my
principal and inlerest payment @very month until the Note is Iully paid.

. ) BALLION RIDER (3;
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EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder witl notify me at keast 60 calendar days in advance of the Note Maturity Date and
advise me of the principai, accrued but unpaid interest, and all other sums | am expected 1o owe on
the Note Maturity Date. The Noic Holder also wilt advise me that T may exercise the Conditional
Modificasion and Extension Option if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Modification and
Extension Option. 1f [ meet the conditions of Seclion 2 above, 1 may exercise the Conditionai
Moaodification and Extension Option by notifying the Note Holder no carlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturily Date. The Note Holder will caleulate the
fixed Modified Note Rale based upon the Federal Home Loan Mortgage Corporation’s applicable
announced required net yield in cffect on the date and time of day aotification is received by the Nate
Haolder and ss calcuiated in Section 3 above. | will then have 30 calendar days (¢ provide the Noic
Holder with acceptable proof of my required ownership, accupancy and property licn status. Before
the Note Maturity Datc the Nate Holder will advise me of the new interest rate (the Modified Note
Rute), new monthly payment amount and 2 date, time and place at which | must appear 1o sign any
documents reqguired 1o complete the required Note Rate modification and Note Maturity Date
extension. 1 understand the Note Holder will charge me a $§250 processing fec and the costs
associnted with the exercise of the Conditional Madification and Extension Option, including, but not
lired 1o, the cost of uwpdating the title insurance policy.

BY SIGNING BELT W, SCRROWER uccepts and agrees 10 the terms and covenants containedn yhis Balloon Rider.

} y . A,
sorrewid JimmwHolloway

gy *8CCTE

7 B » AALLOUN RIOUER {2y
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