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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6544977

1301 BASSWOOD, SUITE 340

SCHAUMBURG, IL 60173
359457

[Space Above This Line For Recording Dataj
FliA Case No.

State of Itiinois MORTGAGE 131-6512396-203B

2038

THIS MORTGAGE ("Sccurity Vastrument”) is given on HAY 07, 1992 _The Morngagor is

CHARLES HALL, (NP.RIRIED
CLCENT L

e S A SN

("Borrower"). This Sccurity Insyument is given 1o J47 1oy 95 = 2 a7
NATIONAL MTG & LOAN SVCS teet

which is organized and existing under the laws of THE UNIZER STATES
atldress i3 2548 W. DIVISION STREET CHICAGO, IL. 60%7%
(Lemaacr™). Borower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND THREE HRUNDRED SI.VENTY THREE AND 00/100
Duars (US. § 115373.00 ).

‘This debt is evidenced by Borrower’s aote dated the same date as this Scounity Instremes? {"Noie™). which provides for menthly
payments, with the full debt, if not paid carlicr, duc and payable on JUNE 01, 2022 . This Sccuniy
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nole, with taeres and all rencwals, exicnsions and
modifications: (b) the payment of all other sums, with inicrest, advanced under paragraph 6 o paotert the security of this Security
fnstrument; and {c) the perfonnance of Borrower's covenants and agreements under this Securiiy' Inst umeni and the Noie. For

this purpose. Borrower does hereby mortgage, grant and convey to Lender the following descriony property localed in
COOX County, Minois:

LOT 15 IN BLOCK 10 IN SOUTH SHORE PARK BEING A SUSDIVISION OF TEE EST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 33 NORTH, KANGE 15, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 21-30-320-027

32359157

TAX I.D. #

which hasthe addressof 7746 S KINGSTON AVE., CHICAGO
Illinois 60549 1Zip Code)("Property Address™);
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any harards, casualtics, amd contingencics, including firc, for which Lender roquires
insurance. This insurance shall be maintained in the amounis and Tor the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existeace or subsequently erccted, against loss by floods 1o the extent reguired
by the Secrctary. AH insurance shall be carricd with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
prompty by Borrower. Exch insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of w Borrower and w0 Lender jointly. All or any pant of the insurance procoeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and this Secunty Instrumeal, st o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, o (b) {0 the restoraiion or repair of
the damaged Property. Any application of the proceeds 1o the principal shall aot cxiend or postponc the due date of thc monthly
payments which sre.efereed o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required (o pay 2™ outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto.

In the event of foreclome of this Sccurity Instrument or other transfer of title to the Propenty that cxlinguishics the
indebiedness, all right, title and intzrest of Bormower in and to insuzance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maiilernance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use die Pronesty as Borrower’s principal residence within sixiy days afier the cxecution of
this Security Instrument and shall continug to (ccupy the Property as Borrower's principal residence for ot least onc year afier the
dawe of occupancy, unless the Sccretary detenrines this sequirement will cause undue hardship for Bomower, or unless
cxtenuating circumstances exist which are beyond Bormawer's conwrol. Bomower shall notify Leaders of any cxicnuating
circumstances. Borrower shall not commit waste or destay, damage or substantially change the Property or allow the Propenty 1o
deterionate, reasonabic wear and tear excepied. Lender may inspect the Projerty if the Property is vacant or abandoned or the loan
is in defaul Lender may take reasonable action 1o protoct anid precerve such vacant or abandoned Propenty. Botrower shali also
be in default if Borrower, during the loan application process, g2eo maicrially false or inaccurale information of staicments to
Lender (or failed to provide Lender with any material information) i ¢ranection with the loan cvideniced by the Note, including,
but not limited t, representations concerming Borrowes's occupancy ©f %as Property as a principal residence. 1f this Sccurity
Insirument is on a leaschold, Borrower shall comply with the provisions of the Icase. If Bomower acquires fec title 1o the
Property, the leasehold and fee title shail rot be merged unless Lender agrees o the merger in wolng.

6. Charges to Borrower and Protectian of Lender’s Rights in the Property . (Bomower shall pay all govemmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrowe: shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adverscly affect Lendac's interest in the Propenty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower fails 10 make these payments o the payments required by paragraph 2, or fails 0 periora any other covenanis
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly 2/t Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o eaforce laws or regulations), thee Icnder may do and
pay whatever is necessary to protect the value of the Property and Leades's rights in the Propenty, including payment of taxes,
hazan insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lendar under this paragraph shall become an addition2] debt of Borrower and be secured by this
Security [netrument. These amounts shall bear interest from the date of disbursemest, at the Noie raic, 2nd at the option of Leader,

shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncclion with any .

condemnation or other wking of any pan of the Propety, or for conveyance in place of condemnation, arc herehy assigned and

shall be paid 0 Lender 1o the extent of the full amount of the indebtedness that cemains unpaid under the Noie and this Sccurity

Instrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Noic and this Security Instrumcat,
lirst o any delinguent amounts applied in the order provided in paragraph 3., and then 1o prepayment of pancipal. Any applicabon
of the procecds to the principal shall not extend or posipone the due date of the monthly payments, which arc referved W in
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12. Successars snd Assigns Bound; Juint and Scvers] Liability; Co-Signers. The covenants and agreoments of  thas
Security Instrument shall bind and benefit e successors and assigns of Lender and Borsowes, subject W Gie provisions of
paragraph 9.b. Borrowce's covenants and agreements shall be joint and scveral. Any Borower who co-signs this Socurity
Instrument but docs not cxecuic the Note: {a} is co-signing this Secunity Instrument only o mongage, grant and convey tha
Borrower's interest in the Propery under the terms of this Secunity Instrumeat: {b) is not personally obligated 0 pay tic sums
securcd by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree o cxicad, modify, forbear of
make any accommodations with eegand 1o the terms of this Security Instrument or ihie Nule without that Berrower's conscal.

13. Notices. Any notice o Borrower pravided for in this Sccurity fnsrument shail be given by delivering il or by mailing it
by first class mail unless applicable faw requires usc of another methodd. The notice shali be directed o the Property Adidress or
any other address Borrowes designates by notice t Lendes. Any notice o Lender shall be given by first class mail o Lender's
address stated herein or any address Lender designates by notice 10 Borrow.r. Any notice provided for in this Sccurily insirument
shall be deemed to hove been given 1o Borrower or Lender when given as provided in this pasagraph.

1d. Governing Luw: Severability. This Sccunty Instrument shall be governed by federal law and the kaw of e
jurisdiction in which the-Tropeny is localed. in the event that any provition or clausc of this Security Instrument or e Note
conflicts with applicable Lwe, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared 10

be scverable.

I5. Borrosver's Copy. Borrower shall ongiven one conformed copy of this Security lnstrument,
5 Y

16. Assignment of Kents. Borrower uncondivonally assigns and vansfers o Leader ali the rents and revenues of the
Propenty. Borrower authorizes Leader or Lender’s(agrnts 1o cellect the reats and revennes and herehy directs each icnamt of the
Propesty to pay the rents o Lender or Lender’s agents. However, prios 1o Leades's notice o Borower of Borcower's breach of
any covenant of agreement in the Sceurity Instrument, Borower shall collect and receive all rents 2nd revenuces of the Property as
wustee for the bencfit of Lender and Borrower. This assignmerit ol sents constitutes an absoluie assignient and not an assignment

for additional sccurity only.

if Leader gives notice of breach o Sorrower: (3) 2)) rents seccived by Borrower shall be held by Bommower as trustee for
benefit of Leader only, 1o be applied to the sums secured by the Security factrument: (b) Lender shall be entiled 1o coilect and
receive all of the rents of the Propenty; and {c) each tenant of the Propenty +b222 pay all reats due and uepaid o Lender or Lender’s
agent on Lender’s written demand @ the tenant.

Borrower has not exceuled any prior assignment of the rents and has not and witi pol perform any act that would prevent
Lender from exescising its rights under this paragraph 16.

Lender shall not be sequircd to enter upon, take control of or maintain the Property before or after giving notice of breach to
Bomower. However, Lender or a judicially appointed recciver may do so al any timce there is a broach, Aay application of rents
shall net cure or waive any default or invalidate zny other sight or remedy of Lender. This assignmert o7 izats of the Property

skall terminase when the debt secured by the Security Instrument is paid in full,
NON-UNIEORM COVENANTS. Borrowser and Lender further covenant 2nd agree as follows: 3;:’ 2 56 -
515 =
17. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may foreclose
this Security Iastrament by judicial proceeding. Lender shall be enlitled 1o collect all expenses incurred in pursuing the
remedies providei in this paragraph 17, including, but not limited to, reasonable attorneys' fecs and costs of title evidence,

18. Release. Upon payment of alf sums secured by this Security [astrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

F
¥
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