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. THEGRANTOR S, JEFFREY M. HOWARD and S NS ,
i SUSAN E. ALBERT, Husband and Wife, —on NEE A
i :3.?; -
| _ PEE
¢ ofthe  City of Evanston Couniyof Cook E';" & = x>
i Stateaf Il];inois o for and inconsidenstion ol | " e
1 TEN and No/100ths i310.00]) DOLLARS, TR 53 - Coax
i . mhand paid, &~ 4 . ST 'x ~ g
i CONVEY and WARRANT w0 DANIEL J. ARMSTRERES ™ o [ Ty
! and JANET H. KESSLER of 1620 Washington, _ . , , PR = g
% Evanston, Illincis 60202 ; IR el A
: Rl
I ll'u‘ \l‘.\c\-u.ch 3; v 33—'.2
t [NAMES AND ADDHESS OF GRANTEESy 00 oooommo o mmee ' - o = %g :
not in Tenancy o Common, but in JOINT TENANCY. the following dewribed Reai st - 0 - = « 571
County of _ 200k in the State of Hiinois. o wit: R » -
Do o lg 1
I IOT 10 IN.2.0CK 4 IN WEBERS MADISON STREET ADDITION iU 350UTH
g EVANSTON, 3AFING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH K g
: 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICGH 24, ; o
i TOWNSHIP 41 WFMOFYH, RANGE 13, EAST OF THE THIRD PRINCIPAL j 13
d MERIDIAN, IN CCOX _COUNTY, ILLINOIS ; N o=
~ i3 8
S L8 2
i : o
‘L\ ‘ SUBJECT TO: General taxes for the year 1991 and subseqgquent &3 &
o years; building lines &nd building and ligucr restrictions of =86
. record; zoning and building laws and ordinances; prlvate, =
! public and utility easenents: covenants and restrictions of s = °
} record as to use and “Ccioupancy; rarty wall rights and iz .
i agreements; if any. =
N 9357303 298055 z & B
:i hereby releasing and waiving ail rights under and by virtge 01 the Homestead Exemption Laws of the Stte of -'—-; §
v [Hinois, TO HAVE AND TO HOLD said premises sot ia tenGpdy in common. bulin ioint tenancy forever. % 2 3
> & 3
.\i/ Permanent Real Estale index Number(s): . 10=24-409-040 iz i
| Address(es) of Real Estate: _ 2618 Mad::.son Street, Evanston, IL 60202 j . ‘é
DATED this o™ | diver _May 1992 T 2 °©
PLEASE G2t ,»?L/?é etot gpay /Mﬁ g T i
PRINT OR FFR_Y M. HOW"&RD o SUSAN E. :J R“'R e H g
FYPE NAMES) £z
BELOW . ASEALY .. . 0 . ... ASEAL) I3
SEGNATUREMS: U . Y 400 W . z
State of Hinois, County of COOX ... ... ..ss L theundersigned. & Notary Publieds and for g 2
said  County, in the Siate  aforesaid. DO HEREBY CERVIFY. thal w3
a
T JEFFREY M. HOWARD and SUSAN E. ALBERT %,z
OEFICIAL SEAL ™ ; !
3 f:?OF'D’J ! F. GAULT pedsonally knows to me to be the same person®  whose nameS _are . subscribed |
gkl :1'5_“-? —.'EL(Q!‘SE&&E'O: ELUNOEI he forepoing instrument., appeared before me this day in person, and acknowl- :
s’,)‘“- MSSITHIEWEIRTS S/30/9& ed that £ My signed. sealed and deiivered the said instrumentas _theix . s E
no e T trde and voluntany act, for the uses a3d purposes therein set forth. including the = §
release and waiver of the right of homestead. Z
=
Given under my hand and official seal this . LB dayvel May 1992 ::f&’é
e >
=75
Commission expHres 5739' . IR I o5
==
This instrument was prepared by  GORDON . GAULT, §r’ W. Monroe "3330_'r.q313;9§,gﬁ°_{ it 3
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SCHAUMBURG, IL 60173-4273

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 555 —
SCHAUMBURG, ILLINOIS 60173-4273 02350554

[Space Abeve This Line For Recording Data}

MORTGAGE

THE TERMS OF THIS LOAN 2005-24945
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLCON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security. Instrument”) is given on MAY 22, 1892 . The mortgagor is
DANIEL J. ARMSTEOUNG, SINGLE NEVER MARRIED
AND JANET H. XESSLER. SINGLE NEVER MARRIED

T37777 TRAH 4983 55/22/92 :2:40:00
1262 ¢ n-92-THQT554
LOOK COURTY RETDROER

{"Borrower"). This Security Instrument 1s givan lo
MIDLAND FINANCIAL MORTGAGES. INC.

which is oryanized and existing under the lawsof STATE OT ICWA , and whose
address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 5030% il zpder”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND EIGHT HUNUIED
AND 00/100 Dollars {U.S. § 136,800.00

This debt is evidenced by Borrower's nole dated the same date as this Secupiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  <E®E 1, 15957 .
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by ine Notz, with inlerest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums. with tstorest, advanced under paragraph 7 to
protect the security of this Secunity Instrument: and (¢} the performance of Borrewes™s con mants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage. grant and cony sy to Leader the following
described property located in COOX County, Hlinois:
LOT 10 IN BLOCK 4 IN WEBERS MADISON STREET ADDITION TO SCULH

BVANSTON, BEING A SUBDIVISION OF THE NCORTH 1/2 OF THE

SOYTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD A
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. 5.3{;9*
B Ly}
A Y/ 9“3

. / ‘;'/

el %
10-24-409-010 \’f\‘@} ! :
which bas the address of 1616 MADISON STREET, EVANSTON BOX 169 Streat, Chy
Hlinois 60602 2p Code ("Property Address’);

OPS 1089

ILLINOIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Paoetotd Formn 3014 8730
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Properts maured aganst Toss by fize, hazands imcduded wathin e teatn "extended cnverape” and sty other hazards, mcuding
ftoods or tohing, for which Lender sequares snsusance. This insurance shall be manntacazd in the amonnts and {or the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shalf not be unreasonably withheid. 1f Borrower fails 1o maintain coverage described above, Leader may. at Lender’s
option, obtain coverags 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Leader and shall include a standard morigage claue. Lender
shall have the right to hold the policices and renewals, if Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompl aatice to the insurance carmier and Leader.
Lender may make proaf of loss if aot made promptly by Borcower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lendes’s security would be Iessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bommower. If Borower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colles' the insurance proceeds. Lender may use the proceeds to sepair or reslore the Property of 1o pay sums
secured by this Securi’s Instrument, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of (be monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propiny is acquired hy Lender, Borrower's right to any insurance policies and proceads resulting from
damage to the Property prior to <he arquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior {0 the acquisition

6. Occupancy, Preservation, Mairerance and Protection of the Property; Barrowsr’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the cxecution of
this Security Instrument and shall centinue to occupy the Propesty as Borrowes's prin-ifiel residence for at least onc year after
the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borvower's control. Borrower shall not destroy. damage or impais the
Property, aliow the Property to detertorate. or commt “vaste on the Propesty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun thet in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security "nstrument or Lender’s secunty inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by carsing the action of proceading to be dismissed with a nuling
that, in Lender's pood faith determination, prechudes forfeiture of the Bortower's interest in the Propesty or other matcnial
impairment of the lien created by this Security Instrument o Lender’s scunty interest. Borrower shall also be in Jefault of
Borrower, during the Joan application process. gave matenally false or iracovzate information of statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidesced by the Nete, incleding, but not limited
to, fepresentations concerning Borrower’s occupancy of the Property as 2 princig=] risidence. I this Secunly lastrument is on 2
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeny. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender’s Rights in the Property. If Borrower {ail; 1o perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the Property (such asa
proceeding in bankrupicy. probate, fer condemnation or forfeiture or to eaforce faws or segulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's nighis it the Properiy cLender’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument. apjx<png in court. paving
reasonable atiomeys fees and entering on the Praperty to make repairs. Although Leader may take actionurder this paragsaph
7, Lender does not fave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Besrower secured by this
Security Instrument. Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrowes sequesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Seconty
Instrument, Borrower shall pay the premiums required o maintain the mosnigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses ¢r ceases 1o be in cffect, Borrower shall pay the premiums requised to
obtain coverage substantially equivalent to the morigage insurance previousty in effect, 2l a cost substantially cquivalent to the
cost 1o Barrower of the mortgape insurance previously in effect, from an aliemate mortgaps insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sun equal io
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased (0

be in effect. Lender will accept. use and retain these payments as a loss reservein lien of mongage insurance. Loss reserve
OPS 1091

Form 3014
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17. Tramder of the PetwCrdy 3 MBOGAAT Inferts?l Bor o I ety Bpant fthe Propenty o amy anlere Dt
}

is sold or transferred tor 1f a beneficnd wnterest 1n Bortower 18 %old.or lrunsferecd gnd Borower 13- pot & alira) persan) watliou
Lender’s pnior writen consenl. Leader may, at ds oplion, require imincdiate ﬁaymctﬁ a_full of all sums secured by thix
Security Instrumpent. However, this option shall not be exercised by Lender if exedise s prohibited by federnl law as of ?w date
of this Security instrument. TN e

If Lender exetcises this optica, Lender shall give Borrower nolice of acecloration. The nutice shall provide a pesiol of nol
jess than 30 days from the date the aotice is delivesad or mailed wathin which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expization of this penod, Lender may tnvoke any semnedies
permitted hy this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (a) 5 days {or such other penod as
applicable law may specify for reinstatement) before sale of the Prepenty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pay's
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraiion had occurred: (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nordiited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably sequire (0 assure
that the lien of this S-curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereh: stail remain fully effective as if no acceleration had eccurred. However, this right to reinstate shall
not apply in the case of accelatton under paragrapn 17.

19. Sale of Note: Change s Loan Servicer. The Note or a partial interest in the Nole (together with this Secunty
Instrument) may be sold one or mo7»imes without prior nolice 1o Borrower. A sale may result in a change in the catity (known
as the “Loan Servicer™) that collects meathly payments due undzr the Note and this Security Instrument. There also may be ong
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Bosrower wiil be
given written notice of the change in accordan-e with paragraph 14 above and applicable law. The antice will state the name and
address of the new Loan Servicer and the adaiess io which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi z2use or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shailnct do, nor ailow anyone else to do, znything affecting the
Property that is in violation of any Environmental Law. Tl preceding two seatences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substantes that are generally recognized to be appropriate to aormal
residential uses and to mainterance of the Propedty.

Borrower shall promptly give Lender written notice of any investigisien, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny ard any Hazardous Substance or Eavironmental Law
of which Berrower has actual knowledge. If Borrower leams. or is notified by any governmental or rgulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertyas necessary, Borrowsr shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substznces definer as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos o formaldehyde, and radicactive malerials, As used in
this paragraph 20, “Environmeatal Law” means federal laws and laws of the junsdicticn where the Propenty is Iocated that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice ta Borrower prior to acceleration loliowing Darrower's hreach
of any covenant or ugreement in this Security Instrument (hul not prior to acceleration under puragraph {7 uniess
applicable law provides otherwise). The notice shall specify: (a) the defaull; (b} the action required (o cure the defaul(;
{c) 1 date, not less than 30 days Tfrom the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the default on ar before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entilled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of tile evidence.

22, Release. Upon payment of all sums secured by this Secasity Instrument, L-adet shall release this Security Instrument
without charge to Borrowes. Borrower shall pay any recordation sosts.

23. Waiver of Homestead. Barrawer waives all right of horeestzad exemption i the Property. Form 3&‘;5_ ’g’
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THIS BALLOON RIDER is made this 22ND day ot MAY . 1992 andis incorporated inlc and shail
be deemead to amend and supplement the Mortgags, Deed of Trust or Deed 1o Secure Debt {the “Security Inttrument”} of the same
date givan by the undersigned {ths “Borrower” to secure the Borrower’'s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

ithe “Landear” of the same date and covering the property described in the Security Instrument and located at
1616 MADISON STREET
EVANSTON, ILLINOIS 60602

{Frope~1y AGOrest)
The intarest rats stated on the Note is csllad the "Note Rate~ The datn of the Nole is calied the “Note Date.” | understand
the Lender may transfer the Nols, Security Instrument and this Rider. The Lender or anyons who takes tha Note, the Security
Instrument and this Rider by transfer and who is entitied to receive psyments under the Note is caliad the "Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agreements in the Security Instrumenl, Borrower and Lender
further cavenant and agrae as follows (despitle anything to tha contrary contained in the Sacurity Instrumont or the Noter

{1._CONDITIONA! R'GHT TO REFINANCE |

At the maturity date of the Mote and Security Instrumont {the "Maturity Date”], | will be able to obtain a new loan {"New
Loan” with a new Matiri*; Oate of JUNE 1 2022 and with an interest rale equal to the “New Note
Rate* determined in accordsace with Section 3 below if all the conditions provided in Sections 2 and S befow are met (the
*Conditional Refinancing Cptinn“). If those conditions are not met. | understand that the Note Holder is under no obligation to
refinance or modify the Note, ur to extend the Maturity Data, and that 1 will have {o repay the Note from my own resources of
find a lender willing to lend me b3 msney to repay the Note.
[2. CONDITIONS TO OPTION |

1f [ want to axercise the Con“i.ional Refinancing Cptiocn at maturity, certaiss condilions must be met as of ths Maturity Date.

These conditions are: {1) 1 sust still b2 the owner and occupant of the property subject 10 the Security instrument {the
*Propertv); (2} | must be current in my arathly paymenls and cannot have been more than 30 days late on any of the 12
schedulad menthly payments immediately precicing the Matusity Date; (3) no lien against the Property l(excepl for taxes and
special assessments not yet dus and payabie) other than that of the Security Instrument may exist: (4) the New Note Rate cannot
be more than S percentage points above the Note daie; and {5) | must make 2 wrilten request to the Note Holder as provided in

Section S below.
3. CALCULATING THE NEW NOTE RATE |
The Mew Note Rate will be a fixed rate of interes! equal to the Federal National Mortgage Associalion’s required net yield

for 30—-year fixed rate mortgages subject to a 60~day mancatory delivery commitment. plus one—half of onc percentage point
10.5%), rounded to the nearest one-eighth of one percentage yaint {0.125%) {the “New Nota Rate”). The required net yield shall be
the applicable net yieid in etfect on the dzte and time of day that ?an Noto Holder receives notice of my election to exetcise the
Conditional Refinancing Option. If this required nct yield is rnot aviilalsle, the Note Holder will determine the New Noto Rate by

using comparabls information.
[4. CALCULATING THE NEW PAYMENT AMOUNT i

Provided the New Note Rate as calculated in Section 3 above is not yr-ater then S percentage points above the {Note Rate
and all other conditions required in Section 2 above are satisfied, tte Note Hoidor witl delermine the amount of the monthly
paymant that will be sufficient to repay in full {3} the unpaid principal, plus (b) a\ crued but unpaid interest, plus {c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assuminr /v monthly payments then atre current, as
required under Section 2 above), over the term of the New Note at the New Note Rale ‘n equal monthly payments. The resull of
this caleulation will be the amount of my agpw principal and interest payment every mon?s u'itil the New Note is fully paid.

6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 50 calendar days in advance of the Maturily Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe n the Maturity Date. Yeie N2ta Holder also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Sectlion 2 above 2re mi:l. Tie Note Helder will provide
my payment record information, together with the name, title and address of the person representicy tlan Note Holder that § must
notify in order to exercise the Conditional Refinancing Option 1f | meet the conditions of Section 2 abiwve, | may exercise the
Conditional Refirancing Option by notifying the Note Holder no later than 45 calendar days prior to the patiwity Date. The Note
Holder will calculate the fixed New Note Rate basad upon the Fedesal National Mortgage Association: Lojiicable published
roguired net yield in affect on the date and time of day notification is received by the Note Holdor and as calzulated in Section 3
above. 1 will then have 30 calondar days to provide the Note Holder with acceptable proc! of my raquired ownership, occupancy
and property lien status. Befura the Maturity Date the Note Holder will advise mo of the now inlerast rate {the Now Noto Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents raquired to complete the
| undarstand the Note Holder will charges me reasonable fees and the costs associated with exercising the

required refinancing.
refinance option.

B}AGNIMG BELOW/, Borrower accepts and agrees 10 the terms ard covenants containad in this Balloon Rider.
/4

L [Seal) ot ‘L&L,\__% ‘}5'[\- {m&&: {Sealt
IEL J7 ARMSTRONZ Borrower | JAYET H. KESSLER Borrower
[Seal) {Seal)

Borrower dorrower

(SIGN CRIGINZL Y]

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/9C
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