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MORTGAGE

THE TERS OF THIS LOAN 2005-24945
CONTAIN TROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

' THIS MORTGAGE (S ecurit lustmnmnt")isgivmnn MAY 22, 1992 . The mortgagor is
" DANIEL J. AKMSTRONG, SINGLE NEVER MARRIED
' 'AND JANET H. F4fSLER, SINGLE NEVER MARRIED

Sortower"), This Security Instrument i iven fo v T8 TRAN &
o UAND FINANCIAL MORTAGES, INC. R Bt IR

»  QEFT-11 RECORD. T =
[ . COOK COUNTY RECORDER '

which is organized and existing under the laws of ST#% OF I0WA , and whose
address is 206 6TH AV?NUE-SUITE n

'DES' MOINES, IOWA 50309 (*lLender*). Borrower owes Lender the principal sum of
‘ONE HUNDRED THIRTY SIX THOUSAND BIGhT ‘mINDRED

AND 00/100 Dollas (U.S.§  136,800,00 ),

This debt is evidenced by Borrower's note dated the same date ¢t Smma Instrument (*Nate*), which provides for
monthly puyments, with the full debt, it not paid vaclier. due and payable 0 1, 1997 ,
This Security Instrument secures to Lender: a) \he repayment of the debt eviderae? hy the Note, with interest, and all rencwals,
extensions and modifications of the Note: th) the payment of all other wms, with-terest, advanced under parngraph 7 to
protect the security of this Security Instrument; and (¢) the porformance of Bor wer's vovenants and agreements wnder this
Secutity Instrument and the Note, For this purpase, Borrawer does horehy mortgago, ¢7:p* snd convey to Lander the following

described 81'0 erty located in COOK County, Hlinois:
'LOT 1 !J):N BLOCK 4 IN WEBERS MADISON STREET ADDITION 7Q SOUTH

EVANSTON, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE

‘SOUTH 1/2 OF THE NCRTHWEST 1/4 OF THE SOUTHEAST 1/4 OF

'SECTION 24, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIKJ A
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. G 91.‘3‘3

7 DAY
10-24-409-010
which bas the address of 1616 MADISON STREET, EVANSTON BOX 169 Streat, Clty ,
Ilinpis 60602 2 Code (“Proparty Address");
o DPS 1088
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5. Huzard or Property Insurance. Borrower ghall kecsx?;hu' Inpy Venwnm{;()w‘.ﬂigﬁnu r hereafter oreted on the
Proporty insured against Joss by fire, huzards included within & tordn "etonded (dvorage” whd iy other huzasds, including
floods or flooding, for which Lender requires insurance, This insurunce shall e maintaingd in the amounts and for the perivdy
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be scceptable to Lender and shall include 4 standard mortgage clause, Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is riot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may, collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured b;this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless tsnder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dv< date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph-21 #iie Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dainage to the Propirt; rrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to ths acanisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisi1..«nd use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall centinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender #(h<rwise agrees in writing, whick consent shall not be unreasonably withheld, or unless
gxtenuating ciroumstances exist whicli are zvond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorat’, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimitial /15 \hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ci¢oicd! by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in patagdari 18, by causiny the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes {orfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument/or Linder's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialiy.fusse.or iraccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection ‘vit!, e loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propert). as'e nrincipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. ! Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender ugrees to the merge: ir writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to ; <itorm the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affe’t Leader's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawe or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights s~ the Property, Lender’s actions may

include payitig any sums secured by a lien which has priority over this Security Insinunér{, appearing in court, paying -
reasonable attorneys® fees and entering on the Property to make repeirs. Although Lender ma; ake action under this paragraph .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt & Borrewer secured by this © &3

7, Lender does not have to do so.

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'l bea’ interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to-TBoriavsr requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured b7 this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any ‘éason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain soverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially squivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wilf accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DP§ 1081
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. 2005-24945
17, Transfer of the Property or a Beneficiul Interest in Borgower, If )t onany.puchel. the Property or sry interest in it
is sold or transferred (or if  beneficial interest in Borrower if?‘gﬂld‘ﬂf runaforted ShUFEGsroRr-idiiol, i Dtfrg- ersaft) without
Lender’s prior written congent, Lender may, ot ity option, require immediate aymeﬁ?‘fﬁﬁwy_it‘af Aallssalﬁ,a; gepra by this
Security Instrument. However, this option shall not be exercised by Lender if exeftise is pr()hjbh‘@'{l{bi’ﬁ_tlmlfluw as of fhe date
of this Security Instrument. ' i P :a:f;w ;
{F Lender exercises this option, Lender shull give Borrower notise of accelorition. The potice shul) provids a periad of not
less than 30 days from the dute the notice is delivered of mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to thie expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

“18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; )]
cures ary default of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including,Jut nat limited to, reasanable atiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this “Security Irstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secy:ied hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cass ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold Zne or more limes without prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer") the -collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicar unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in azcordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tho-address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substances, Borrows ¢ shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Gorrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmuntal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Haz rdous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvii'g 1'.e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns,(or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aftesian) the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Lav,

As used in this paragraph 20, “Hazardous Substances" are those srheiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, othi ammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeayde, and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the iurizdiction where the Property is located that
relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree4s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel raton following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerat.on under paragraph 17 unless

UNOFFICIAL COPY

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action riquived to cure the default; -

() & date, not less than 30 days from the date the notice is given to Borrower, by which the defs.ult must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in sLce'aontion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, 7he natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecloure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and Foreclosure, If the defau’t is'not cured on
or befare the date specified in the notice, Lender, at iis option, may require immediate payment in tull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Propecty. Form 3:&3’ 1';9“
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BALLOQN RIDER ,
(CONDITIONAL Ri&HTA0 AEFINANEE)

S 2005-24945

-

THIS BALLOON RIDER is made this 22ND day of MAY , 1992, and is incorporated into and shafi
be desmad to amand and supplamant the Mortgage, Doad of Trust or Deed to Secure Debt (the “Security Instrumant’) of the sams

date given by the undersignad (the "Borrower”) to sacure tha Borrowar’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender”) of the sama date and covering the property described ih the Security Instrument and located at:
1616 MADISON STREET

EVANSTON, ILLINOIS 60602

{Property Addrass)
The intarast rate stated on the Note is called the “Note Rata.” The date of tha Nota is callsd the “Nota Date.” | understand
the Lender may transfar the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nofe, the Security
instrument and this Rider by transfer and who is sntitled to recelva payments under the Note is called the "Note Holder.”

ALTY JONAL COVENANTS. In addition to the covenants and agreemsnts in the Sacurity Ingtrument, Borrower and Lendar
further cover.ant and agree as follows (despite anything to the vontrary contalned in the Security Instrument or tha Note):

1. CONDITIOMAL UGHT TO REFINANCE

At the maturi’y oste of the Note angi Security instrumant (the "Maturity Date”), { will be able to cbtaln & new [oan ("New
Loan") with a new Maturit; Date of JUNE 1 , 2023 and with an interest rate squal to the “New Note
Rate” determined in accoruan.e with Section 3 below if all the canditions providad in Sections 2 and 5 helow ara met (tha
"Conditional Refinancing Oot un”). If thosa conditions ars not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or L0 extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend me the.norey to repay the Note.
[2. CONDITIONS TO OPTION |
If | want to exercise the Conditiona! Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1) | must still be tie rwner and occupant of the property subject to tha Security Instrument (the
“Peoperty”); (2} | must ba current in my montnl, p.yments and cannot have bean more than 30 days late on any of the 12
scheduled monthly payments immediately preceaiup ¢ha Maturity Data; (3} no lian against tha Property {execept for taxes and
spacial assessments not yat due and payable) other thin that.af the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Note Rate; 21d (5] | must make a written request to the Note Holder as provided in
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of interest equal to . "aderal National Mortgage Association's required net yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivur: commitment, plus one-half of ona percentage point
{0.5%), rounded to the nearest one—eighth of ane percentage point (0.1254} (he *New Note Rate”). The requirad net yie!d shall be
the applicable net yield in effect on the date and time of day that the Not. rolder racaives notice of my elaction to axercise the
Conditional Refinancing Option. If this required net yield is not available, the Tiote ) 'older will determine the New Note Rats by
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculated in Section 3 above is not greater then F perientage points above the Note Rate
and all other conditions required in Section 2 ahove are satisfied, the Nota Holder will Ga errine the amount of the monthly
payment that will ba sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus (¢} all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly paypcats then are current, as
required under Section 2 above), over tha term of the New Note at the New Nota Rata in equal montaly p/ yments. The rasult of
this calculation will be the amount of my new principal and interest payment every month until the New wots iz tully paid.
[5, EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at least 60 calandar days in advance of the Maturity Date and advise n.e o} the pringipal,
accrued but unpaid interest, and all other sums | am expected to owe on tha Maturity Date. The Note Holder alsc ve!l advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment racord information, together with the name, title and address of the person representing the Nots Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Assoclation’s applicable publishsd
required net yield in effect on the date and time of day notification is received by the Note Holder and as caloulated in Section 3
shove. 1 will then have 30 calendar days to provide ths Note Holder with scceptable proof of my required ownarship, ocoupansy
and proparty lien status. Before the Maturity Date the Note Holder will advise me of the nsw intarest rate (the New Nots Rate),
new monthly payment amount and a date, time and place at which | myst appear to sign any documants required to complate tha
required refinancing. 1 understand the Note Hoider will charge me reasonable fess and the costs associated with exercising the
refinance option.

IGNING BELOW, Borrower acoapts and agraes to the tarms and covenants contained iix this Balloon Rider,

M“mﬁ_qsuu e O A o nSi . g
ARMSTRON Borrower ( JA_leT H. KESSLER Borrower

T R L L L o e e e i . Boall
Barrower Barrawsr
161 onjaind, ey
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