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ILLINOIS HOUSING DEVELOPHMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM il
1991 SERIES Cand D
MORTGAGE

This instrumen! was prepared by:
Rita Brinker ¥

7151 W.

32359691
; { ess
2
THIS MORTGAGE is made this 28TH dity of APRIL 19 92
MICHAEL P. NOLAN AND SANDRA A. XNOLAN, HIS WIiFE,
between the Morigagor, o
AMITY FEDERAL BANKK FOR

{herein “Borrower™}, and the Mcrigagee,

an association organized and exsling

THE UNYUEL _STATES OF AMERICA _ whose address is 7151 WEST 159TH STREET

{her2in “Lendes™).

SAVINGS

under the laws of
TINLEY PARK, ILLINOIS 2&77

FIFTY SIX THOUSAND

WHEREAS. Borrower 1s indebted to/lender in the principal sum of
FIVE RUNDRED AND NO/100THS----- == Dollars, which indebledness is evidenced by Bosrower's

APRIL 2B, 1992

(herein “Note™), providing for monthly instaliments of principal and

~
z_ note dated —_
] I 2022
- interest. with the balance of the indebtadness. it not scGnar paid, cdue a2nd payable on JURE 1, 2022
™
>
<
Ty T SECURE 1o Lencer (2} the repayment of the indebiedn2ss e-idenced by the Note. vwath inierest thereon. the paymen! of a2l other
= sums, with interest thereon, advanced in accorgance harawith 1o protect ine security of this Morigage. and the performance of the
~\|J covenants and agreemenis of Borrower herein contained. and {b) the 7o yment of any future advances, with interest thereon, made {0
Borrower by Lender pursuant to paragraph 21 hereof (herein ~Future Agvanies’), Borrower does hereby morigage, warran!. grant and
(0K
convey to Lender the foliowing cescribed property iocated in the County of_".f imf_. State of lnos:
w -
2
LOT 341 IN PLAYFIELD, A SUBDIVISION OF THE XORTHEAST -1 /4 OF THE SOUTHWEST 174 g'-?
T~ AND PART OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 iORTH, RANGE :3 EAST L2
_. OF THE THIRD PRINCIPAL MERIDIAN IXN CODK COUNTY, ILLIKOIS. 5 E,:..
= @la re
é PIN 24-33-304-026-0000
=
(&
2
) . DEPT-BI Xelun7id6 $27.50 B
] . T#1131 ThAY 5DE5 D5/22/92 12:04:0D
i~ . 4L 4 X PR-STRPE6F1L
= . COOK COIMTY FYIORGER
=
=
[&]
e

which has the address of 13118 SOUTH FORESTVIEW . CRESTHOOD
Sireer; o)
LLINOLS 60445 (herein "Property Address™}.

iSwe anc 2p Cooe;
TOGETHER with ail the improvements now or hereailer erecied On Ihe properny. and all easements. Aghis. 3PPUNEnances. renls,
water rights, and water stock. and all fixiures now or hereailer anached 10 tha

herelo. shali be ceemed 10 ba and remain a part of e properly covered by
esateif this Morigage is on a leasehold) are heresr

royaities. muneral, ol And gas nghts and prohits, water,
property. all of which, inclucing replacements and additicns t
this Mortgage: and al! of the foregoing. togeiher with saic property {or the leaseholc

referrec 10 as the “Property”.
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9. Condemnation. The procecds of any award or Claim tor damages, irec! or consequential, 1N connechion with any condemaation
or olher Wung of the Property, or part thereo!, or lor conveyance inlieu of condemnation, are heretry assigned and shalt be paid 19 Lendes.

In the event of a total takung of the Property, thie proceeds shall be appiied (o the sums secured by this Mongage, with the excess. it
any, paid to Borrower. in the event of a partial taking of the Property, uniess Borrower ang Lender otherwise agree inwriting. there shalibe
applied 1o the sums secured by this Morigage such proporticn of the proceeds as is equal 1o thal proportion which theamount ol the sums
secured by this Mongage immadiately prior tC the date of t2king bears 10 ihe fair markat value of the Propertyimmedialely prior tothe date
of tzking. with the balance of the proceeds paid to SBorrower.

it the Property is abandoned by Borrower, or if. atier notice by Lender to Borrower that the condemnior Gilers 10 make an award or
seftle a claim for damages. Borrower fails 10 respond lo Lender within 30 days atter the date such notice is maided. Lender:s authonzed!o
colleci and appiy the procaeds, at Lender’s option, either 10 restoration or repair of the Praperly or 10 the sums secured by ihis Morngage.

Unless Lander and Borrower otherwise agree in writing, any such appiication of proceeds o principal shall not extenc of postpone
the due date of the manthly installments referred 10 in paragraphs 1 ang 2 nereof or ¢change the amoeunt of such instaliments.

10. Bormrower Not Released. Extension of the time for payment or modificalion of amornization of the sums setured by lhis Morngage
granted by Lencer o any successor in interest ol Borrower shallnot operate 1o release. in any manner, the liability of the original Borrower
and Borrower's SUCEessors in interest. Lender shall not be required to commaence proceedings ageainst such successor or refuse o exienc
time for paymenst or otherwise modify amonization of the sums secured by this Mortgage oy reason of any demand made by the oniginal
Borrower and Borrower's successors in inferest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any sight or ;emedy hereunder, or otherwise
aftorded by appticable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement ofinsurance or
the payment of taxes or other liens or charges by Lender shall not be a waiver &f Lender’s righl 10 accelerate the maturity of the

indebiecness secured by this Morigage.

12. Remedies Curulative. All remedies provided in this Morigage are distinct and cumulative 10 any other right 2r remedy under this
Maortgage or aftorded Uy law or equily. and may be exercised concureently, :ndependenily or successively.

13. Successors and Ausigns Bound; Joint and Several Uabllily; Captions. The convenants and agreemerits heremn contamned shail
bind. and the rights hereuns2r shall inure o, the respective successors and assigns of Lencer ang Borrower, and any entity designated by
tender, ils suCCESSOrS ¢r cusiygns to service this Morngage, subject 1o the provisions of paragraph 17 hereoi. All covenants and
agreements of Borroveer shall bo jnint and several. The captions and headings of the paragraphs of this Mornigage are {or convenience
only and are not 1o be used to ren’ el or define the provisions hereof.

14. Notice. Except for any notiCe reonred under apphcable law to be given in anothermanner. (aj any notice 10 Borrower provided (of
in this kortgage shall be given by mLiing such notice by certified mail addressed (0 Borrower at 1he Property Address or at Such other
address as Borrower may designate by n/022 10 Lender as provided herein. and {b) any notice (o Lender shall be given by cerhlied maid,
retum receipt requested, 10 Lender's addiess < ated herein or fo such other address as Lender may designale by notice 10 Boriower as
provided herein. Any notice provided for in this Mertigage shall be deemed (o have been given 10 Borroweer or Lender whan gvenin the
mannes dgesigilaied nerein.

15. Uniform Mortgage; Goveming Law; Seveicbiuiy. This form of morigage combines uniform covenanis lor national use and non-
uniform covenanis with limited vanations by jusisdiclior. In constitute a uniform security instrument covering real property. This Mongage
shall be governed by the law of the jurisdiction in which/¢he Property is localed. in the event 1hat any provision or clause of this Morigage
or the Note conflicts with appiicable law. such conflict shal’ not affect other provisions of this Morigage or the Notewhich can be given
efiect without the canflicting provision, and to this end the provisions o} the Morigage and the Note are declared 10 be severable.

16.Bommower’s Copy. Borrower snall be lurnished a conform ed cupy of the Note and of this Morigage al the e of executionoratier
recordation hereol.

17. Transter of the Property. |f all or any part of the Property ur un interesl therein is sold or transierred by Borrower without
Lender’s prior written consent. excluding {a)the creation of alier or2pumbrance subordinate to this Mortgage, (D) the creation
o! a purchase money security interes! for household appliances. oric).u transier by operation of {aw uporn the death of a joint
tenant, Lender may, a: Lender’s option. declare all sums secured by lhis Mortgage 10 be immediately due and payable.

1t Lender exercises such option 10 accelerale, Lender shall mail Borrcwe' folice of acceleratson in accordance with paragraph 14
hereot. Such notice shall provide a penod of not less than 30 days from the date the iolize is mailed within which Borrower may pay the
sums declared due. I Borrower fails 1o pay such sums prior (o the expiration of such period Lender may. vathout further notice ordemand

on Borrower. iMYOKe any remedies permitied by paragraph 18 thereot.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as 1010072

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's sraach of any covenant or agreement of
Borrower 1 this Mortgage. inciugding the covenanis {0 pay when due any sums secured By thil, Mongage. Lender pnor 1o acceteration
shall mail notice to Borrower as provided 1n paragraph 14 hereof specifying: {7} the breacn: (2) the acliun required IC cure such breach; {3)
a date, nct iess than 30 days !rom the dale the notice 1s mailed 1o Borrower, by which such breacy nust be cured; and {4} that failure 1o
cure such breach an or before the gate specified in the notice May resultin acceleration of the sunis secy ed Ly this Morngage forecicsure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of theright 10 ruinst e after acosleraionang the
right to assert in the !oreclosure proceecing the non-exstence of a defauit or any other defense ol Scirdwer 10 2cceleraion and
{oreciosure. if the breach is not cured on or before the gate specified in the notice, Lender at Lender's option ~nay daclare all of the sums
secured by this Morigage io be immedialely due and payable without funher demand and may foreclosatis Morigage by judicial
proceeding. Lender shall be entitied 1o collect in such proceeging all experses of foreciosure, including. Sut Al Himited 10, reasonable
attorney's fees. and costs of documentary evicence, absiracts and lle repois.

19. Borrower's Right 1o Reinsiate. Notwithsianding Lender's acceleratior of the sums secureg by this Morigage, Sotroveer shall nave
the right 1o nave any proceedings begun by Lender 1o enforce this Morigage disconlinued al any lilme pnor 1o entry of a judorment
enfarcing this Morigage ! {a) Borrower pays Lendear all sums which wouid be: then gue under this Morigagse, the Note and noies securing
Future Advances, il any. hag no acceleralion occurred: {b) Borrower cures all breaches of any £iher covenanis or agreements of Bomrrgaer
contained in this Morigage: {¢} Sotrower pays all reasonable expenses incurred by Lender in enforcing ihe covananis and agreemanis ol
8orrower coniained in this Mortgage and in enforcing Lendar’s remedies as rrovided in paragraph 18 hereol. incluming, butnotimnited 1o,
reasonable attorney’s fees: and (d) Borrower takes such action as Lender ma7 reasonably require 10 assure that the tien of this Morigage.
Lender’'s interest in the Property and Borrower's obligation 10 pay the sums secured by this Morigage shall continue urumpaired. Upon
such payment and cure by Borrower, this Morigage and the obligations secured nereby shall remain in full {orce and elfect as if no
acceleration had occurred.

20. Assignment of Rents: Appoiniment ¢f Receiver; Lender in Possession. As agditional securnty hereundet, Borrower heredy assigns
10 Lender ine rents of the Property, prowvidad that Borrower shall, prior 10 acgeleration under paragraph 18 herep! or abandonment of the
Property. have the night to collect and relain such renfs as they become doe and payable.

Upon acceleralhion unger paragraph 18 hereo! or abandonment of the Piogerty, and at any ime prior 10 the expiralion of any period ol
redemplion followang 1uaic:al stle. Lender, in Derson, by agent or by judicially appointed recefver. shall be enitled 1o enler upon, 12ke
possession of and manage the Property and o collect ine rents of the Frope Ty including ihosa pas! cua. All renis coliected by Lender or
tha receiver shall Hbe apphed first to paymen! of the cosis of managsment of 1ne Property and collecuon o! rents. inciuding but net hmited
10 recerver's lges, premiums on receiver’s bonds and reasonable altomey's “ees, and then 10 the sums secured by this IMorigage. Lender
and the receiver shall be habie {0 account only for those rents aclually reoenved.

21. Future Advances. At no ume shall the prnincipal amount ¢! the indebledness secured by his Mofigage. Rol «Ciu2ing 5ums
advanceg in accorcance herewith {0 protect the secunty of this Morigage. exceed ihe priginal arnount of the Nole.

22. Release. Upon pavmen: of all sums secured by this Morigage. LenZer shall release this Morgage withou! charge (o Borower.
Borrower shali pay all costs of recordation, sf any.

23. Waiver of Homestead. Borrower hareby wanes all right of homeslead exemplion in the Property.
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