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MORTGAGE '

THIS MORTGAGE s made this .. .. .. 9t dayof ... .. B e .
19. 972, between !he Murigagur .. REHCE ALLEN,, JRB. A HIDOWKR
e TENANTS (herein “'Borrower™), and the Mortgagee, . .. ... ... ... e e
R .L.ql"l."!'.'.“: AL CREBLT LOMNS,  ENG o oot ee i ee e . meorporation urgunlh.‘d und
uiulng underthelawsaf . ... oL o ul-‘l.mw.u.
whose address is

...................................... OO N CGALL CAVE.L SOUTEMOQNL , T L. h!)' f
.................................................................. (herein ""Lender’').
WHIERFAS Rorrower is indebted to Lender in the principal sum of U.S. $

/758

..... 14,681.20 ... LW
which m:h:hledm s is evidenced by Borrower's note dated ... =209 0 ... and cxtensions and n.-m-wnh {J
thereol (hereir! NMote™), providing for monthly instattments of priacipal and bieress. with the balance of indebiedness, r,,'
it not sooner pmd gueand payableon oo BaR6-02- e Lo
e
To SFCURE to Lerder the repayment of the indebtedaess evidenced by the Nute, with intevest thercon, the payement \2
of all other sums, with sataos thereon, advaneed in acecordance herewith to protect the security of this Morigage: and
the performance of the covsnzints and agreements of Borrawer herein contained, Borrower does hereby morigage. grant
. and convey to Lender the folloviang described property located in the Coumtyof .. ... CODK . e a s . State at’
§ Hlinois:
= o LOT 27 [N BLOCK 2700 CREPIN'S SUBLDIVISION OF PART OGF BLOCK 24 1N THE CANAL
a o TRUSTEER'S SUBDIVISIOW OF THE EAST 1/2 OF SECTIION 31, 'TOWNSHLP 39 NORTH, RANGE
;.;‘-.;'.3 14 pastT oF THE THIRD PXAINMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,
o
omd
é:@ = BTN 1731 -4D0-025
% 7
’g‘.‘l £
- &

92359871

-« DEPT-1Y RECORDING $2/.50
VTRILEL TR BO%E 05/22/92 12:40:00

: GRS %@ mmeayg

| . CNBK COUNTY RECPRDER

NLAH 1 s apry
which has the addressof ..o . 3553 5. DAMEN CHICAGO .
60600 iStreet| {City}
L 06 . "
Minois . .. .70 00 therein " Property Address™ )
jZip Cofe§

FuGETHER with all the improvements now or hercafter erected on the praperty. and all casements, rights.
appurtenances and rents all oF which shall be deemed to be and remuin o part of the property cavered by this Morigage.
and all of 1he foregoing. together with saud property tor the leasehold estate o this Mortgage is on a leasehokd) are
hereinalter referred to as the “Property.”

Horrower covenants that Borrower o lawfully seised of the estate hereby conveyed and has the right ta mortgige,
grant and conves the Property, anmd that the Property is unencombeted, except for encumbringes ol record. Borrower

cosenants that Borrower wareants and will defend generally the title to the Property aguinst all claims and demands
subject to encumbrances af record.

— £
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tion of amortization ol the sums secared by this Mortguge geanted By Lénder (o wny suceessor I ifterest of Borrower
shall not upernte 1o eelease, i any inanner, the habiity ab the ortgiosl Borrower amil Borroawer's suceessors an fierest
Lender shall not be required ta commence proceedings agninst auch successor o refuse to extend time for
payment or otherwise modity amortization of the sums secured by thiv Mortgage by renson of any demand made by the
vrigina! Borrower and Horrower's suvvessars in interest. Any forboarance by Lender in exercising any right or remedy
hercunder, or otherwise altorded by applicable law, shall not be & walver of ar preclude the exercise of any such right or
remedly.

11, Successors and Asalgns Bound; Jolnt und Several Liability; Co-signers. The covenunts and agrecmenis herein
contained shall bind, und the rights hereunder shall inuree 1o, the respective suceessors and assigns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenanty and agreements of Horrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Naote, {a) is co-signing this Mortgage only to
mortguge, grant and convey that Borrower's interest in the Property to Lender under the teems of this Mortgage. (b) s
not personally liable on the Nate or under this Martpage, and (¢} agrees that Lender and uny other Borrower hereunder
may agree to extend. modity, torhear, or make any other accommodatiocns with regard ta the terms of this Mortgage or
the Note without thal Borrower's consent and without releasing that Horrower or motilying this Mortgage as to (that
Horrower s interest i the Propenty.

12, Notlcs, Except tor any notice required under appheable law to be given in another manner, (0) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nutice by certifled mail
addressed to Borvower at the Property Address or at such other address as Horrower may designate by notice to Lender
as provided hoevin, and (b} any notice to Lender shall be given by cermtified mail to Lender's address stated herein or to
such other address ay Lender may desvignate by notice to Borrower as provided herein, Any notice provided fur in this
Mouortgage shall be Jdeemed to hiave been given to Burrower or Lender when given in the manner designated herein.

13. Governing e Severablllty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which/ths Peaperty is located. The foregoing setitence shatl not limit the applicability of Feders] law to
this Mortgage. In the event (pat any provision or clause of this Mortgage or the Nate conflicts with applicable lnw, such
contlict shall not atfect othor provisions of this Mortgage or the Note which can be given elfect without the conllicting
provision, and to this end the plosisions of this Mortgage und the Note are declared to be severable. As used heeein,
“eosts't, Uexpenses’”’ and Catiorneys”Yees” include all sums to the extent naot prohibited by applicable law or limited
herein.

14, Borrower's Copy. Burrower shill be lurnished a contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S, Rehabllitation Loan Agreement. \orrewver shall fultill all of Borrower's obligations under any home rehabilita.
tion, improvement, repatr, or other loan agreemend which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o execute and deliver (co Teader, in g fonm aceeptable 10 Lender, an wssigmment of any
rights. claims or defenses which Borrower may have cgiinst parties who supply lubor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficinl dnteredt in Lborrower. {1 nll or any part of the Property or any interest
in it is yold or ransferred (or if a beneficial interest in Barrower is sold or trunsferred and Borrower is not a natural
person) without {.ender’s prior written consent, Lender mavy 2t its oplion, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall Gor'be axervised by Lender if exercise is prohibited by
federal faw as ol the date of this Martgage.

16 Lender exercises this option, Leader shall give Borroweroatice of accelerntion, The notice shall provide
period of not less than 30 days from the date 1the notice is delivered or feaiied within which Borrower must pay all sums
secured by this Mortgage. If Barrower fails (o pay these sums prior to the eaniration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice ordemrad on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and paree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereul, ugsn Horrower's breach of any cove-
nant or agroement of Borrower in this Morigage, Including the covenanis to pay when due any sums socured by this
Morigage, Lender prior to acceleration shall glve notice 10 Borrower as provided in piragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days frany she date the notice is malled
to Borruwer, by which such breach must be cured; and (4) that failure to cure such hreach on o wofore the date specifled
in the notice may result In accelerstion of the sums secured by this Morigage, foreclasure by juriclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinsiate after acceierai'on and the right to
masert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrowe: 1 acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lerdel's oplion, may
declnre all of the sums secured by this Mortgage to be immediately due and payable without further acrxend and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding wil expenses of
foreclosure, including, but not limlted 10, reasanable attorneys’ fees and costs of documeniary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
duc to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforee this Mort -
gage discontinued at any time prioe to entry of a judgment enforving this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mongage and the Note had no acceleration vecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in 1his Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and 1) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asaignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled to huve a
receiver appointed by a court 1o enter upon, take possession of and munage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's {ees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured ty this Mortgage. The receiver shall be lable 1o
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