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State of IHinois é’;"eﬁé’fjc 7/145 FITA Case No. |
MORTGAGE 131:6181766-703
JANUARY 23 19 9L

THIS MORTGAGE (**Sccurity Iastrument®) is made on

The Mortgagor is
WILLARD MORRIS AND RENEE A. MORRIS, HUSBAND AND WIFE

whosec address is 13114 WINCHESTER AVENUE

BLUE ISLANO ILLINOIS 60406 . (" Borrower™). This Security Instrement is given to

ALSIP BANK A’ /TRUST .
which is organized and existing nnder the laws of THE STATE OF ILLINOIS . and whose
address is 11900 SQUTH PULASKI,

ALSIP, ILLINOCIS ¢0658

TWO THOUSAND NINF JJUHNDRED AND NC/100
). This debt is evidenced by Borrower’s note dared the same daie as this Securiry

{"Lender™). Borrower owes Lender the principal sum of

FLIFTY

Dollars (U.S. § 52,900.00
instrument (**Note™), which provides for wonthily pavments. with the Jull ebi. if not paid carlier. due and payable on

FEBRUARY 1, 2021 . ThizSeourity Instzument <ccures 10 Lender: (a) the repayment of the debi evidenced
by the Note, with inigresi, and all renewals, eatonriens and modif cations: (b} the paymicnt of all othcr swans. with inicredd.
advanced under paragraph 6 ic proicct the security 01 135 Secusity Instrument: and (¢) the performance of Borrowes’s covenanis
and agreements under this Security Instrument and thc iNole. For 1his purpose, Boriower does hereby morigage. grant and

)

convey o Lender the following described property locaied in
COOX Couaty. {{linois:

THE NORTH 50 FEET OF LOT 8 IN DRIESE'S SUBDIVISION OF LOTS 1 TO 10,
INCLUSIVE, IN BLOCK 9 IN BLUE ISLANU / #1ITH PART OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTIiON 31, TCWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I% COOK COUNTY, ILLINOIS.
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which has the address of 13114 WINCHESTER AVENUE,
lilinois 60406 [ZIP Cedet. (“*Propesty Addiess™);

TOGETHER WITH all the improvements now of hereafter erecied on the pioperiv. and all casements, sights, appurtenances.,
rents, rovalties, mineral, 03] and gas righis and profits. water right. and stock and all fixivies now or hereafiers a part of the
Al replacements and additions shall aiso be covered by this Securitv instrument. All of the foregoing is referied

ol dalalet diid
property.

to in this Security Instrument as the “*Properiy.”
BORROWER COVENANTS that Borrower is law fully scised of the esiate heieby conveved and has the sight to morigage.

geant and convey the Property and thal the Property is unencumbered, except for cucumbrances of 1ecord. Borrower wasranis
and will defend gencraliv the title 10 the Property against all claims and demands, subjeci to any encumbrances of record.

1. Payincn! of Principal. Interest and Laile Charge. Borrower shalli pay when due the principal of. and interest on. the
dzbt evidenced by the Note and lare charges due under the Nole.

2. Monthly Paymenls of Taxes, Insurance and Other Charges. Borrower shall include in eacl monithly paymceni, together
with the principal and interest as sei forth in the Note and any Iate charges, an invailmens of any (a} 1axes and special assessmicnts
levied or to be levied agzinst the Property, (b} Ieaschold pavoicnis or ground rents on the Property, 2nd {c} premiums for

insurance required by paragraph 4. )
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- Each monthis instalhigeng far ¢ ] - :
by Lender, plus an ammml sul IN g 1[; ::;
The fuil annual amount fo il i1 e adcun

1 girtb imenate as teavonably gstimaded
|Yc-q|\:h of the estimated amounis.

RCH endifig one moath before an e won's
become delinquent. Eeader shall hold the amounts collecied in trust 10 pay items (a), (b), and ic) before they become delinguient.

If at any time the total of the payments held by Lender {or items {a), (b), and (¢}, together with the future monthly payments
for such items payable 1o Lender prior to the duc daies of such items. exceeds by more than one-sixth the estimated amount
of paymenis required to pay such items when duc, and if paymeats on the Mote are current, then Lender shall either reiund
the excess over qm:-sixth of 1he estimated payments or credit hc.gxqcss,gycr one-sixth of the estimzaied paymems Lo subsequens
paymiéils by, Borrower, at the option of Borrower. If the 1013l of e payments made by Borrower for item {a), {b}, or (c)
is insufficient 16 pav the item when duoe, then Borrower shall pay 1o Lender any amoumn necessary (o make up the deficiency
on or before the date the item bzcomes due.

As used in this Security Instrument, “*Secretary™ means the Secretary of Housing and Urban Development or his or her
dcsignt.:c. Most Securily Instruments insuied by the Secretary are insured under programs which require advance pavinent of
the entire morigage insurance premium. I this Security lastrument is or was insured under a program which did not require
advance paymenl of the entire mortgage insurance prémium, then each monthly payment shall also include either: (i) an inciallment
of the annual morigage insurance ptemium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instcad of a inortgage
insurance premium if Lhis Security Instrument is held by the Secretary, Each monthly installment of the morigage insurance
premium shall be in ar amount sufficient to accumuiate the full annual morigage insurance premium with Lender one monih
prior 10 the date the full annual morigage insurance premium is due to the Secretary. or if this Security instrument is heid
by the Secreiary, each monthly charge shaii be in an amount equal to one-twelfih of one-half percent of the outsianding principal
balance duc on the Note.

If Borrower cenders to Lender the full pavment of all sums secured by this Sccurity Instrument, Borrower’s accouni shall
be credited with ¢ halance remaining for all installments for items (aj. (b), and (¢} and any moartgage inswance premimm
instaliment that Lerider has not become obligated 10 pay o the Secictary, and Lender shall promptly refund any excess funds
10 Borrower. immed atrely prior to a foieclosure sale of the Property or i1s acquisition by Lender, Hoirower's accow shall
be credited with any bo’an e remaining for all installiments for items (a). (b), and (c).

3. Application of Paymeriz. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
Fitst, 10 the morigage insursace premiunt 1o be paid by Lender io the Sceretary or to the monthly charge by the Secretary
instead of the monthly martgage incurance premium, unless Boriower paid the entire morigage insurance premivm when this

Security Instrument was signed;
Second, 1o any 1axes, special assessyiernss, leasehold payments or ground rents, and fire, flood and other hazard insurance

" premiums, as required;

Third, to interest due under the Note:
Fourth, 10 amortization of the principal of 1the Noie:
Fifth, 10 late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance. Torrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencices, including lire, for which Lender requites
insurance. This insurance shall be maintained in the amcinis and for the periods that Lender requires. Botrower shall also
insure all improvements on ihe Properiy, whether now in existence or subsequently erccied, against loss by floods 10 the extent
required by the Secretary. All insurance shall be casried with/corapanies approved by {_ender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabls clruses in favor of, and in a form accepiable 10, Lender.

In the eveat of loss, Bosrrower shall give Lender, immediate notic: by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is herebs “uthosized and direcied 10 make payment for such Joss
directly 1o Lender. instead of to Borrower and 1o Lendes jointly. All oy part of the insurance procecds may be applicd
by Lender, at its oplion, either (a) to the reduction of the indebiedness unde e Note and this Sccurity Insirument, first (o
any delinquent amounts applicd in the order in paragraph 3. and then 1o prepayment of principal, or (b} to the restoration
or repair of the dainaged Properiy. Any application of the proceeds 10 the princip=! shail not extend o1 posiponic the duc date
of the monthly payments which are referred to in patagraph 2. or change the amonri of such paymcnis. Any ¢Ycess insuame
procceds over an amount requiréd to-pay all outstanding indcbieduess under the NMaleand this Scewity Tnsirament shall bwe
-paid to the entity legally entitled thereto.

Int the event of foreclosure of this Security Instrument or other transfer of fitle 10 he Propriy 1hal extinguishes the
indebledness, il right, title 2nd interest of Borrower in and to insurance policics in force sbail pass 1o the purchaser.

S. Prescrvalion and Maintenance of the Property, Leaselialds. Borrowes shall no commiywiateor destisy, damage ot
substantially change the Propeny or allow the Property to deicriorate. reasonable wear and wear exorpred. Lender may inspeat
the Praperty il the Property is vacant of abandoned or the loan is in defank, 1 eader may 1ake reasoaahic action 15 profect
and preserve such vacam ot abandoned Property. I this Sccwsity Instrument is on a Ieasebold, Botrowdr shall comply with
the provisions of the Icase. IT Borrower acquires fee title 1o the Propeny. the leaschold and fee title shall bad be mmcrped unfes

Lender agrees 1o the merger in wriling.

otection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime directly to
the catity which is owed the payment. 1f failnre 10 pay w onld adverselv alffect 1 ender s interest in the Properiy. upon Lender™s
request Borrower shall prompily fumnish jo 1 ender seeeipts cvifoncing those paviciigs,

6. Charges to Barrower and Pr

If Borrower fails 1o make these payvients or the payments requited by pasageapi 2.0 faids jo poriaim any other covenanis
and agreemenis contained in this Securily Instrument, or theie is a legal proceeding that way significantly aflect Lender’s rights
in the Property {such as a proceeding in bankrupicey, for condemnation of to enforee faws ot rcguiminm)__ then _l.cm!cr may
do and pav whatever is fccessary 10 protect the valdue of the Properiy amd 1 ender’s riplis in the Propeniy, including payment

of taxes, hazard insurance and other items mentioned in paragiaph 2.

Aay amoonts disbursed by Lender under this paragiaph shall become
by Lhis Security Instrumient. These amounts shall bear interest from the date of dishursement, a1 the Note tme, 2

option of {_ender. shall be immediately duc and payvable.

additionat debt of Barrower and He secared
ml at the

7. Condemnation. The proceeds of any awad o clain {or dinpages. direct ar conseguential, s conncctinn \\ill_a auy
condemnation or other taking of any part of the Prapriiy, o lor conveyanee in place of condenmation, are hereby assigned
and shatl be paid io Lender to ihe extent of the full amount of the indebredness that remains unpaid snder the Noic :!ml H_ns
Sccurity lnstrumcnt. Lender shall apply such proceceds 1o the reduction of the indebtedness under the Note and this §cm'u|l‘\-
Instroment. Nirst 1o any dc.liiqucniu;n%qwm applicd in the ordes provided in pmagraph 3. and then to prepayment of principat.
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Sh outscanding indebtedness uader the Note and this Sconray Tostrutient shall be pasd 1o the cotny legally cninled ibercian

8. Fees. Lender may collect feos and charges anthonzed by the Sceretary.

9, Grounds for Acceleration of Dcbt.

(2) Default. Lender may, evcept ay limited by seprfations issued by thic Sevrctars ar the case of payssent defanlis, tequire
immediate payment i full of 2ll sums secured by this Secutity Instrunient 31:

(i) Barrower defaulis by fafling 1o pay in full any monthly paymenl 1equired by 1his Securisy Instrumenl prior to
or on the duc dare of the nexi snonthly paymen, or

(ii) Borrower defaulis by failing. for a period of thirty days, 1e rerform any other obligarions contained in this
Sccurity Instruinent.

(b} Sale Without Ceedil Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccrciary. require immediate payment in full of all the sums secured by this Security Iasisument if:

() Al o it of the Propetiy s othicoase rantearcd Gshor then by doevise or deseent ) by thic Bograrwer, and

il) The Property is not occupied by the purchaser or graniec as hi's or hier primary of sccondary residence, or the
purchaser opgraniee does 50 OCCupy the Property but his or her credit has not been approsed in accordance with

the requirranciits of the Secrerary.

{c) No Waiver. !¢ circumstances occur thar would permit Lender 10 require immediaie payment in full, but lender
docs ot tequite siack nayments, | ender does not waise iy rights with reepect 1o subsequenm cxenls,

(d} Regulations of LD Sacretary. In many circumstsnces regulations issucd by the Sccretasy will iunig Lender’s righis
in the case of payment ddfanlis 10 sequire smmediate payment in full and {oreclose if not paid. This Security 1asirument
does not authorize acceleriom or foreclosure if por permitied by regulations of the Secietary.

10. Reinstatemeni. Barfower has >dight 10 be reinsiated if Lender has required immediaic payment in fulf becausce of
Barrower's failure to pay an amocuni duc updsr the Note of this Security Insirumient. They right applies even afier foreclosure
proceedings arc instituted. To reinstaie 1the Siueny Jastinment, Borroner shatl 1endes 1a a Inmp sum all amounis requised
1o bring Borrower's account current including: 18 1he extent they are obhgations of Bosrover undes this Security {nstrument,
tureclosure costs and reasonable and customarny anGmess” feos and cypenises properly assoaared with ihe foreclosure proceeding.
Upon reinstatement by Borrower, this Sccnrity lgirument and the obligations that it secares shall remain in effect a5 if Lender
12d not reguired immediaie payment in full. However! 1):nder 3> pot required 10 permil reinstatemcnt if (i) Lender has accepted
reinstatement afier the commencement of foreciosure sioctedings within (wo years immmediaicly preceding the commencement
of a curcent foreclosure proceeding, (i) reinsialement wrll preclude foreclosure oa different grounds in the fuiure, or (iii)
reinstatement will adversely affect the priosity of the lien/cocated by this Security instrument.

11. Burrower Nol Releascd; Forbearance By bender Not/a Waiv oo Exiousion of the e ol paymicnt or modification
of amortization of the sums sccured by this Sccunty Instrumens _grauted by Lender 10 ary successor m miterest of Borrower
shall not operate 10 release the tiability of the onginal Borrower or Faryower’s snccessor inatercst. Lender shall not be required
(0 commence proceedings 2Eainst any succossor i interest of refuse Ieiend 1me for paymen o1 otheraise madify amostization
of the sums secured by this Security Instrument by reason of any demand sasde by ilic original Borrower or Horrower’s successors
in interest. Any fosbecarance by Lender in exercizing any sight ar remedy s1ial not be a waiver of of preclude the exercise of

any right or remcedy.

2. Successors and Assigas Bound; Svint and Several Liability ; Ca-Sigacrs. Thovorenants ard agreements of this Sccuriry
instrument shall bind and benefit the successors and assiens of Lender and Borwer. subject 10 the provisions of paragroph
9.b. Borrower™s covenants and agreements shall be jount and several. Any Borrswer who <o-signs this Sccurity lastrument
but does not execute the Note: (a) is co-signine this Security lastrument only 10 mpi1zag:, grant and coavey ihal Borrower's
interest in-the Praperty under the 1e5ms of this Security Instrument; (b} is no1r personzly obligaied 1o pay the sums secused
by this Security Instrument: and (c) 2grees that Lender and any other Bosrower may agree 12- ~xirnd, modify, forbear or make
2ny accommodations with segard 10 the serm of this Secusity lastrument or 1he Nole wilioul.that Botrower's consent.

13. Nolices. Any notive 10 Borrower provided Tur i this Scourity bastrument siail be pivair by d=%vering it or by mailing
it by first ckass mail unless applicable faw requires use of gaother racthod. The notice shall be direci(d 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any sionice 50 Lender shatl be ziven by fred class mail 1o Lender™s
address stated berein or any address Lender designaies by naticz 10 Borrower, Any notive provided Tar in #ls Security Instramens
shall be deeined 10 have been given to Borrower or Lender when given as provided i this paragraphd

4. Governing Law; Severability. This Sccurity Instrument shall be governed by Federaliaw and the Yaw Gf (he jusisdiction
in which the Property is focated. in the event that any provision or clause of 1his Securiiy Inizument or the Note conflicts
with applicable law. such conflict shall not affect othes provisions of this Securily insirument or the Notc which can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Note arse declared 10
iz severable.

15. Borrower™s Copy. Borrowes shall Be ghven one confinmed copy of this Sconray lastsamacas.

6. Assignment of Renis. Borrower uncouditionally assipns and irnfens 10 1asda all the rents amd revaanns of the Property.
Rorrower authorizes Lender or Lender’s agents 1o coliedt the renss amd revenucs aind derels Jiredis cach ionant of the Property
to pay the rents 1o Lender or Lender’s agenis. However, prios 10 Lender’s noiice 10 Borroner of Borzower’s bicach of any
covenant or agreement in the Security Iastrument, Borrower shall collect and receive 3l rents and tevenues of the Property
as trusice for the benefit of Lender and Borrower. This assignment of rents vonsisiates 2n absoluiv assizasneni and not an
assignmen for additional security only.

If Lender gives notice of breach 10 Borrower: (2} all rents seceived by Borrawer shall be heid by Borrower as trustee for

benelit of Lender only, 10 be applicd 10 the sumis secured by the Security iastrament; &by Lender shali be cititled 1o vollect
and receive all of ihe rents of the Property: and (¢ cach tenant of the Properry shall pay all renrs dize and wnpaid 1o Leader

ar Lender’s agent on {cnder’s wrnien demand 1o the icnant :
Borrower has not exceuted any prior assignmcent of 1he renls and has aot and will nes perfera: any act that would prevent
Lender from excrcising its fighis undor this peragraph 16, . )

L ender shall not be requnred 10 enter upon, take contral of or Mmainidin the Prapery-before o afier giving nonice of breach
1o Borrower. However, Lender or ¢ judicially appoinied receiver may do sa a1 any tune these is 3 brcach. Aay application
of rents shall nat cure or waive any default or fvalidate any other right or soomady of | ender. This awignment of rents of
the Properiy shall terminaie when the debt secured by the Sceurity Instoumnent is paid in fall
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Borrower and Lender fusther covenant an ree as follows:

17. Foreclosure Procedure. If Lender requires immediale payment in full under paragraph 9, Lender muy foreclose this
Sccurily Insirument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not Limiled to, reasonable attorneys’ fecs and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
withoul charge to Borrower. Borrower shall pay aay recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

Acceleration Clause. Borcower agrees tat should this Security Insttument and the note secured thereby not be eligible
for insurance under the Nationa! Housing A<t within 60 DAYS {from the date herseol, Lender may, at

#ts option and notwirthstanding anything in Paragiaph 9, require immediate payment in full of all sums secured by this Security
Insirument. A writien siatement of any anthorized agsai of the Secrelary dated subsequent 1o

from the date hercol, declining to insure this Sceulity Instrument amd the note secused thereby, shall be deemed conclusive

proof of such ineligibility. Notwithstanding the forcgoing. this option may not be cxercised by Lender when the unavailability
of insuraace is solely due 10 Lender's failure 10 remit a. wilgage insurance premium to the secreiary.

Riders 10 this Security Instrumeni. I one or more riders are executed by Borrower and recorded 1ogether with this
Security Insirument, the covenants of each such rider shall be incorparated inio and shall amend and supplement 1he covenanis

and agreements of this Security Instirument as if the rider(s) were in (1 puat of this Security Instrument. [Check applicable box(es)]

E:‘Cohdominiufh Rider {__1 Adjustable Raic Rid=r 3 Growing Equity Rider
Planned Unit Development Rider L Graduated Paymeo! Pider (1other

BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in vh’s Security Instrument and in any rider(s}

cxeciied by Borrower and recorded with it.
_% K/M&h (Seal)

WILLARD MORRIS -Boizower

//'?pj,.« / // FIEI S (Seal)

RENEE A. MORRIS

Witnesses:

92255050

-Bortower
{Scal) [\ (Seal)
-Botiowner -Boriowel
Page S of 3
STATE OF ILLINOIS, Counity ss: CeooX
——— - /
1, TAatere ~otsEAS . a Notary Public in and for said county and s1aie do hereby cerntify
thar  WILLARD MORRIS AND BENEE 5. MOPRIS, HUSHAND AND WIFE

. personally known to me to be the same personfs) whose name(s)
subscribed to the fosegoing iasirument, appearcd before me this day in person, and acknowledged that THEY XX

signed and delivered the said instrument as THET R free and voluntary act, for the uses and purposes thetein set forth.

Given under my hang and_offitial sgal tDisiannntsA day of VIAY 19 F2
OFFICIAL S5SEAL % Q—/

My Commission expires: JACKIE JOHNSEN
Notary Public, State of liinols Notary Pﬁ’bm-
My Commission Expires 3-20-93

This Instrument was prepared "~
JOANNE L. MC CLELLAN RECORD ANWD RETURR TO:
ALSIP, IL 50658 ALSIP BANK AND TRUST
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