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BARCLAYSAMERICAN/MORTGAGE CORPORATION

P.0. BOX 33213

CHARLOTTE, NORTH CAROLINA 28233

[Space Above This Line For Recording Data|

MORTGAGE

2277290

MAY 21, 1992 DEPT-C11 RECORDING 431.00

THIS MORTGAGE ("“Secunit;” Instrument™) is given on
LESA F. WILLIAME, SGL.PERS. - Haa Wﬁgmé-}lﬁw

COOX COUNTY RECORDER

("Borrower™). This Sacurity Instrument is givex te
BARCI;AYSAMBRICAN/MOR AGE (ORPORATION

which is organized and existing under the Jaws of THE STATE OF NORTH CAROLINA , and whose
wddress is 5032 PARKWAY PLAZA BOULEVARD #8

CHARLOTTE, NORTH CAROLINA 28217 ("Uender"). Borrower owes Lender the principa} sum of
NINETY FIVE THOUSAND THREE HUNDRED

AND 00/100 Dollars (U.S. § 95,300.00 ).
This debt ix evidenced by Borrower's note dated the same date as this Security [nstrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUeE 1, 2022

This Security Instrument secures ta Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covznants and agreements under this
Security Tnstrumnent and the Note, For this purpose, Borrower does hereby mortgege, grant and conv>y to Lender the following

' described propenty located in COOK County, Hlinois:

LOT 186 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART OF SLCTIONS 35
AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINC(PAL
MERIDIAN, IN HANOVER TOWNSHIP, RECORDED JUNE 3, 1963 AS DOCUMENT NO.
18813033 IN COOK COUNTY, ILLINOIS.

06-36-116-008

which has the addicss of 2390 LARCH, HANOVER PARK
Tlinois 60133 T Gode ("Property Address");

RLINOIB-Singla Family-Fannle Mas/Fracdie Mac UNIEORM INSTRUMENT m ,

-BRUL) wion VAP MOATOAGE FORMS - (31312032100 -
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) 5. Hazard or Pmpﬂbr) F Jﬁ@4 impr@uleg or hereafter erected on the
Ptoperty insured against loss by tire, hazards included within the torm “éxtedled coverage® and any other hazards, including

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier pioviding the insurance shall be chosen by Borrower subject to Leader’s approval
which shaii not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covarage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage cluuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borsower shall promptly give to Lender all receipts of
paia premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of the
Propeity damaged, if the restoration or repair is economically feasible and Lender’s security i< not fessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunivy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender rid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Piop.rty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to b= acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiiior.

6. Qecupancy, Preservation, P faintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, und vie t1e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence tor st least one year after
the dete of ocoupancy, uniess Lender otherwi e agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoid Bormower's control. Borrower shall not destroy, damage or impair the
Propesty, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sscunity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15,-5ycausing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture-0f the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or iprcrurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the legit evidenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as & princ pal Lesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borimwsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the <cvenants and agreements contained in
this Security Instroment, or there is a legal proceeding that may significantly affect Lenuer'< vighis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatieiis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frope,tv. Lender's actions may
include paying any sums secured by a lien which has priority over this Secusity Instrument, ggpiariog in court, paying
reasonable altormeys’ fees and entering on the Property to make repairs. Although Lendes may take actiors under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the
date of disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurance as a conditicn of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
com to Borrower of the mortgege insurance previously in effect, from an altenste mortgage insuser approved by Lender. If
substantially equivalent morigage insurance caverage is not availuble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in offect. Lender will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurance. I.osso mgzo
' 1
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17. Transfer of the MN@EE‘@ l AL @Rﬂ the Property of fn'ﬁflgmt in it

is s0ld or transferred (or if a beneficial interest in Borrower is 30ld or trasferréd antd Borrower is flot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sscunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suius prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowor meets certain conditions, Borrower shall have the right to have
enforcement of this Secu#ily Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conigined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrurent,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of taz Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
thiz Security Instrviaent shall comtinue unchanged. Upon reinstatement by Borrower, this Security Iastrument and the
obligations secured hered y shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
net apply in the case of ucerieration under paragraph 17.

19. Sale of Note; Chang~ of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or pors times without prior notice to Borrower. A sule may result in a change in the entity (known
us the "Loan Servicer") that collec’s monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer 1nrrla’ad 1o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acco:dance with paragraph 14 above and applicable law. The notice will state the name and
widress of the new Loan Servicer and the acdresa W which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hezardous Substances, Borrower shall ot ceuse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitios of Hazardous Substzices that are generally recognized to be appropriate to normal
resideatial uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any izvzsiigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Propiry and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notif 2d by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accopdance with Environmental Law,

Ar used in this pamagraph 20, "Hazardous Substances” are those substances delirad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamms’‘:-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ar G mdiouctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whero-the Properiy is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. BRorrower and Lender further covenant and agree as follows:

11, Aceelmtion' Remedies. Lender shall give notice to Borrower prior to acceleration followviay Borrower’s breach
of any covenant or °5.cement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable Ie.«~ pmvnda otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
{c) a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice way result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {o acceleration and foreclosure, If the default is not cured on
or before the date czecified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
secured by ius Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sumas secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3§1"' ;7;;
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