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THIS MORTGAGE is made this __9th day of April , 1892 , by the
undersigned ('Borrower') in favor of Bank One, LaGrange ("Lender")

WHEREAS, Borrawer is indebted 10 Lender in the principal sum ot __gixteen thousand and ne/l100=-—==--
—mmmemme e == Dollars ($.16,000.00____ _)which indebtedness is evidenced by Borrower's ""Home Equity’’
Line of Cfedit Monigage Notedated April 9, 1992 ("Note'') providing tor monthly instaliments of interest.
with the balance of the indabtedness, it not sooner paid. due and payable cn the last business day of the sixtieth (60th) full
calandar month following the oate of this Merigage:

TO SECURE 1o Lender (a) the repayment of the indebtedness avidenced by the Note (which atinceghon & in excass
of $5,000.00), with interest thareon, the payment of all other sums, with interest thareon, advanced in accordance herewith
10 protect the Secunity of this Morgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of even date between Lender and Borrower or its beneficiary, if applicabte (" Agreement’”}). which
terms and provisions are incorporated haerein. and (b) the repayment of any future advances. with interaest thereon. made to
Borrower by Lendars pursuant to paragraph 18 hereof {*'Future Advanoesc) Bgnawer does hereby mortgage. grant and convay
1o Lendsr the followy .9 Jescribed property located in the County of oo . - . Staile of Ithnois iegally
described on Exhitit 2. attached hereto, which has the address of 8/L5 Wheeler Dr  Orland Park, _

&6lLna2 - {"Propeny Adorass’ ');

TOGETHER with ail morovements now or hereafter erecied on the property, and all sasements, right, appunenances,
rents, and all fixtures now o he reatter atltached to the property, all of which, including replacements and additions thera:o,
shall ba deemad to be and revnh a part of the property covered by this Mortgage; and all ot the foregoing. together with said
property are herein refarred 10 as 19 “Property’’

Borrower covenants that Bor ov/er is lawfully seized of the astate hereby conveyed and has the right to mortgage. grant
and convey the Pregary, that the Proarty is unencumbered, except the pnar maortgaga, it any, hereinafter referred 1o (“'Pror
Mortgage'’). and that Borrower will defeny ysererally the title o the Property against all claims and demands, subject to any
declarations, easements or restrictions iiste 1y a schedule of excaptions lo coverage in any title insurance policy insuring
Lendar's inierest in the Propenty acceptabls to Lander in its reasonabie discretion.

UNIFORW COVENANTS. Borrower co\ ~nauits and agrees in lavor of Lender as iollows:

1. Payment of Principal and interest. E.orower shall promptly pay when due the principal of and interest on ine
Indebtedness evidenced by the Nota, ai ¢ do tional expenses and advances herein or therein provided, and tate
charges as provided in the Note, Agreemv-.¢ .nd the principal of and interest on any Future Advances secured
by this Morigage.

Charges; Liens. Borrower shakl pay all taxes, ase sssrmients and other charges, fines and impositions attributable
to the Property which may attain a priority over this *Ariigage. Borrower shall promptly furnish to Lender receipts
avidencing such payments. Borrower shall promptty d:sc’ izrge any lien whicn has priority over this Mortgage other
than the Pnor Mortgage (and as to said Prior Mortgage sh7l! pay all installments promptly); prowvided, that Bor-
rower shall not be required ta discharge any such lien so or.g as Borrower shall agree in writing to the payment
c!f ihe obligation secured by such lien in a manner acceptabl t: Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the antorcamant of the
lien or torteiture of the Property of any part thereof.

Hazard Insurance. Borrower shall keep the improvements now a..istin g or hereafiar erected on the Property
insured against toss by fire, hazards incluced within the term ‘extei:dad coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lende! ria/ require; provided, that Lender shall
not raquire that the amount of such coverage exceed that amount of coverayr required to pay the sums secured
by this Mortgage and the Prior Mortgage.

instrument Prepared by: Mary Betrh Vetrter )

and 1o be returnad to: Bank One, LaGrangc¢
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The (nsurance cars oskn by S rgRe approvat by Laonﬁur
provided. that such pf nabl id. Al w w m rance polictes shall be
paid by Borrower mak n dde. drnd = Prior Morntgage.

if required

Al mnsurance policies and renewals thereof shati be 1n form accepiable 1o Lender and shall include a standard
morigage clause i lavor of ang form acceptable 1o Lender. Borrower shall promptly furnish to Lender alf renewat
notices and all receipts of paid premiums. in the event of loss, Borrowar shall give prompl notice 1o the insurance
carnier and Lender. Lender may make proof of ioss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. Insurance proceeds shall be apptied to restoration or
repair of the Property damages. providing sucht res(aratian ar regan 1s econamiically laeasible, the security ot this
Mortgage 1s not thereby impaired. and the Borrower or its beneficiary, if applicable, intends 1o maintam the
Property as the pnncipal residence. It such restoration or repair is nol economically feasible or if the security of
this Morigage would be impaired. the insurance proceeds shall be apphed to the s ims secured by this Mortgage,
with the axcess, it any. pad to Borrower. It the Property 15 Abandoned by Borrower, or if Borrower tails to respond
1o Lender wittun 30 aays from the aate notice is malled by Lender 10 Borrower that the insurance carrier offers
to settie a ciasm for insurance benetfits, Lender 1s authonzed tc cotlect and apply the insurance proceeds at
Lender’s option etther to restoration or repair of the Property or o the sums secured by this Mortgage, provided
the Property shall conhinue as the principal residence of Borrower or its beneficiary, if applicable.

if the Property is acquired by Lender pursuant (o the provisions hareof, afl right. title and interast of Borrower in
and to any insurance policies and in and 10 the proceeds thereot resulting from damage to the Property prior 1o
the sale or acquisition shall pass to Lender (0 the extont of the sums secured by this Mongage immediately prior
{0 such saie Or acguisiton.

Presesrvations and Maintenance of Property; Lessshoids; Condominiums; Planned Unit Developments.
Borrower shun keep the Property in good repar and shal! not commit waste or permit impairment or deteroration
ot the Progeh: If this Mortgage is on a urt I a condominium or B planred unit development. Borrower shall
pertorm all of Piyrower’'s obligations under the declaration or covenants creating of governing the condominium
or planned unit cavoument. the by-laws and regulations of the condominium ot planned unit development, and
constitfuent docurm.e iy

Protection of Levwiz: s Securitiex, it Borrower fails 10 perform the covenants and agreements contained in this

Morigage. or If any act:on or proceeding is commenced which materially altects Lender 's interest in the Property.,

inciuding. but not limted o, ‘Oreclasure of the Prior Mortgage, eminent domain. insotventy. code enforcement,

or arrangaments of procee dir.gs involving a bankrupt or decedent, then Lender at Lender's option, upon nttice

to Borrower. may make sunt appearances. disburse such sums and take such action as is necessary to prolect

< Lender's interest. including but nutimited 0. disbursement of a reasonable atiorney's fees and entry upon the

. q Property 1o make repairs.

o~ T Any amounts disbursed by Lendar pursi:2mt 10 this paragraph, with interest thereon, shall become additionat in-

<. debtedness of Borrower secured by thi; Mo tage. Unless Borrower and Lendar agree to other terms of payment,

¢, such amounts shall be payable upan nctice f-om Lender to Borrower requesting payment thareo!, and shall bear

&y interest from the date of disbursement at (ne ate payable from time 10 time on outstanding principal undert the

7 Note paymert of imerest uniess such rate wiA’'d e contrary to appticabla law, in which event such amounts shall

bear mtarest at the highest rat@ permissibie u.dur applicable law. Nothing contained in this paragraph shall
require Lender to incur any expanse or take any action héreunder.

inspection. Lander may make or cause 1o be made reas onable entries upon and inspections of the Property,
proviged that Lenger shall atternpi 1o give Borrower notica prior to any such inspection specilying reasonable
cause therefore relaled to Lender's intarest in the Proparty .

Candemnation. The proceeds of any award or claim for digmuges, direct or consequential, in connection with
any condermnation or other taking of the Property. or part thei . \r for conveyance in tieu of condemnation. are
hereby assigned and shall be paid to Lender subject to the Prirs *sorigage.

in the event of a total taking of the Property. subject to the righis o tbe Prior Mortgage. the proceeds shall be
appiied to the sums secured by this Mortgage. with the excesc, if anv.naid to Borrower. in the event of a
partial taking of the Property, unigss Borrower and Lendear otherwise agroe in writing, there shail be applied
to the sums secured by thes Mortgage such proportion of the proceass ars s equal to that proportion which
the amount of the sums secured by this Mortgage immediataly prioc to/«-a date of taking bears to the fair
market value of the Property immediately prior to the taking with the bolsnce of the proceed paid to
Borrower

If the Property 1s abandoned by Borrower, or if, after notice by Lender lo Borrowar that the condemnor otfers 1o
make an award or settle a claim for damages. Borrower talis 1o respond to Lendat wilnin 30 days after the date
such notice is mailed. Lender is authorized to collect and apply the proceeds, at ' 2nder’s option, either to
restoraton or repair of the Property or to sums secured by this Morigage, provided Borrg wet or its beneficiary,
it apphcatie. intends 1o reoccupy the Properfty as the principal residence.

Uniass Borrower and Lender otherwise agree in writing. any such application of proceeds 1o o1 «wpal shall not
exiend or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 iereof or change
the amount of such mnsialiments
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|¥n of the sums secured
by this Morlgage granted by Lender 10 any SuCCessQr in jdterest of Borrgwar al operate 1o ralease in any
manner. tha liabilily of the original Borrower and Borrower s successors in interest. Lender shall not be required
fo commence proceedings against such successor or refuse 1o extend time for payment or otherwisa modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's SUCCESSOIS in interest.

Forbearance by L.ender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunde,
or otherwise allorded by applicable faw, shatl not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Marigage.

Remedies Cumuwiative. A'l remadies provided in this Mortgage are distinct and cumulative 1o any other righl or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independentty or
succassively.

Succesors and Assigns Bound: Joint and Several Lisbllity; Captions. The covenants and agreamants herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
and Borrownr. All covenants and agresments of Borrower shall be joint and several. The captions and headings
ot the paragr®.phs of this Morigage are lor convenience only and are not to be used 1o interpret or define the pro-
vigions heret:.

Notice. Excepi o any notica required under applicable taw to be given in another manner, (a) any notice 10
Barrower provicec-inin this Monigage shall be given by mailing such notice by centified ma addressed to
Borrowsr at the Propery Adaress or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) azy otice to Lender shall be given by certified mail, retum receipt requestexd, to Lender's
addrass aiated herain or.!~ such athar address as Lender may designale by notice lo Borrower as provided
hz;ain. Any notice provided for 11 this Mortgage shail be deemed (o have been given to Borrower or Lender when
given in the manner designales burein,

Governing Law: Severability. This Morigage shall be governed by the Law of the State of lilinois, including
without limitation the provisions of Hinois ‘e isad Statute Chapter 17. Sactions 6405, 6406 and 8407, and 312.2.
in the event that any provisions or clause of ti1s Mangage, the Note or Loan Agreement confticts with applicable
law. such conflict shall not altect other provisior.<f this Mongage or the Loan Agreement or Note which can be
given ettect without the conflicting provision, and 1o */ii end the provisions of the Morigage. the Note and Loan
Agrsemant are declared 1o be severable.

Botrower's Copy. Borrower (or Borrower's beneficiary. f applicable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution or ahz/ rucordation herecf.

Transter of the Property; Assumption. it all or any part of the Prop ity or an interest therein (including beneficial
interest in the land trust, if anplicable) is sold, assigned, transfer ud or further encumberad by Borrowar or its
baneficiary (including modification or amendment of the Prior Mortgage fo increase the indebtedness
thereby secured) without Lender’s prior written consent, or the Prope:t- =.no longer the principal residence
of Borrower or Its baneficiary, it applicabla, Lander may, at Lender's optiati; ¢aclare all the sums secured by
this Mortgage to be immediately due and payable.

it the Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelaration in accordance
with paragraph 12 hereof. Such notice shall provide a pariod of not less than 30 days frem the date the notice
is ~ ailad within which Borrower may pay the sums declared due. i Borrower tails 1o pay suc) sums priar io the
exPration of such period, Lender may, without further notice or demand on Borrower, invox any remedies
permitied by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneticiary, f applicable) breach of any ca/enani or
any covanant or agresment of Borrower in the Loan Agreement, Note or this Mongage. including the covenants
to pay whan due any sums secured by this Mortgaae <i as sel forth in the Note or Agreement, Lender prior 1o
acceleration shall mail notice to Borrower as provided in paragraph 12 hareo! specilying: (1) the breach; (2 the
action required to cure such breach; (3) a date, not less than 30 days from the dale the notice is mailed to
Borrower, by which such breach musl be cured:; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judiciat
proceeding and sale of the Property. I the breach is not cured on or befare the date specifed in the notice, Lender
at Lend~: '3 option may deciara all of the sums this Morigage 1o be immediately due and payable without turther
Zemand and may foreciose :his Mortgage by judicial proceeding. Lender shall be entitied 10 collect in such
proceeding ail expenses of loreclosure. including. but not imred to, reasonable atiornay's tees, and costs of
documentary evidence and IHle reports.

Assignment of Rents; Appoliiment of Receiver. Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 hereo! or abandonment of the Praperty, have the night to collect and retain such renis as
they become due ano payable, provided. hawever. thal such rents are applicable to that portion of the Property
not occumed as the principal residence of Borrower or its beneficiary. if apphzable.

UH226

L
et

wa

.JD



Upon acce!eram m%mmmmm w at any time prior 10 the'
expiration of amApsh g juelics 9 nershn. by or by judiciaily appointad
receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents ot
the Property including those past due. All rents collected by Lender or the receiver shall be appliad first to payment
of the costs of management of the Property and collection of rents, including. but not fimited to receiver's fees,
premiums on receiver’s bonds and reasonabie atiorney’s fees, and then 16 the sums secured by this Morgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upcn request of Borrower (or Borrower's baneficiary. if applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with intarest
thereon, shall be securad by this Mortgage when evidenced by promissory notas stating that the said notes are
secured hereby and all suich atvances shall be secured by the priority of this mortgage. At no time shall the
pnncipal amount of the indebtedness secured by this Mortgage, not inciuding sums advarnced in acourdance
harewith to protect the secunty of this Mortgage, exceed twice the original amount of the Note.

Release. Lpor payment of all sums secured by this Morigage, Lender shall release this Morigage and it required
by iaw shali pay all applicable expenses including recording fees relative thereto. Borrower shall, howevar, pay
arelease {ne to Lender in an amount specified in the Loan Agreemnt of aven date executed by Borrower (or its
bensficlary, it applicable).

Walse A Homestead. Borrower hereby walves alf right of homestead exemption in the Proparty.

Exculpetray . in the event the Borrower executing this Mortgage is an llinols land trust, this Mortgage is executed
by Borrowsr 0 personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vasted in i %3 yuch Trustee and the Borrower hareby warrants that it possesses full power and authority to
execute this instrur w2t and it is expraasly understood and agreed that nothing contained herein or in the Note
shail be construad a. ¢7 asating any liability on the Borrower personally i) pay the Note or any interest, late charge
or premium that may =.crue thereon, or any indebtecness securad by this Mongage. or 1o perform any covenant,
either exprass or implied h we'n Zontained, all such liability, if any, being expressly waived by Lerder and by cvery
person now or hereafter claining. any right or security hereunder, and that so far as Borrower is personaiiy
concemed, the legal hoider or he der of the Nota and the owner or owners ol any indebtedness secured hereby
shall ook solety 1o the Property hevuy mortgaged, conveyed and assigned to any other security given at any
time {0 sacure the payment thereof.

IN WITNESS WHEREQF, Borrower has executid thie Morigage.

o Y S 5

“Rzcer Ahgdn
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For information Purposes: Humera Ahsan

Prior Morigage in fevor of, _St. PAul Federal Bank A _
Ascorsedon 9.~ 4 19,98, as Document Mo, 8357086
Original Deb: $ J.L&QLQQumm FLA 000,00

Stateof _Illinnie

Country of (00K

i, the undersigned . 8 Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that _Azeem & Humera Ahsan
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personally known to me to be the sams persona I —whosenames__ . subscribediothe

foregoing instrument, appeared before me this day in person and acknowiedged that they
signed, sealed and delivered the said instrument as _their free and voluntary act, for the uses and
purposes therein sel forth, including the release and waiver of the right of nomestead.

Given under my hand and notarial seal this _9th . day of

WARYMP?J?U BEH ViTTeR Notary Public /"
C STAVE -
MY COMMISSION EXP. F!?I:%?wm Commission Expires: 07 ol /-

FORN & T3 17 aDEPFWIENT FOaMS STInCEL ad H-d(L)'1 "8'5
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Exhibit A

Lot T in Orland Golfview West, being a subdivision of parts of the southeast 1/4
of section 15 and the southwest 1/4 of section 14, all in township 36 north,
range 12 east of the third principal meridian, in Cook County, Illinois.




UNOFFICIAL COPY

-
hind
Lo
¢

s

<

¢
2w

LI




