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J
THIS MORTGAGE ("Secratvdnstrument”) is givenon  APRIL 20, 1992 . The mortgagor is

PATRICK K. O/MALLLY
AND JANET L. O’MaALLFY, HUSBAND AND WIFE

(*Borrower™), This Security [nstrument iy givea-o ' ?E",‘ll"l 'ri\;{ 1'3' (ST T 1[1;5[l]r']"'“
\ \ 1 i l K Yy
LASALLE TALMAN BANK FSB I ey 0. .,(,n 17 .4

, (1K melv Kk CUKDER

which is organized and existing under the laws of  UNITED STATES OF AMERICA . andl whose
mldress iy 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 Ctender*), Borrower owes Landor the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND EIGHT KUNDRED

AND 00/100 Dollars (LS. § 127,800.00 ) -y
This debt is evidenced by Borrower's note datet the sume dite as this Secusty Tnsteument ("Nole”™), wlugb,pnm&s for te
monthly payients, wath the full debt, iF not pud enrhier, due and payable on - ¥5Y 1, 2022 Q
This Security lustrument secures (o Lender: (a) the repuyment of the debt vvidenced by thy Note, with ilerest, and albl nuwuh. =
extensions and modifications of the Note; (b)) the puyment of all other sums, with interest, advaoced under puragraph 7 to v 3
protect the seeurity of this Secunty Instrument; and (¢) the perforimance of Horrower's covenants and agreements under thas Li

Security Insteument and the Nute. For this purpose, Borrower does hershy mortgage, grunt und convey to Lender the following

deseribed property located in COOK Counly, [linms:
THE SOUTHWESTERLY 1% PFEET OF LOT 21 AND THE NORTHEASTERLY )3 FEET OF

LOT 22 IN BLOCK 1 IN A. J. VESEY’S JEFFERSON PARK AND FORLSI CLEN
ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE SOUTHEAST 174 OF THE
NORTHWEST 1/4, NORTH OF INDIAN BOUNDARY LINE, OF SECTION 9, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

~

13-09-125-025 o
S
which has the address of 5422 NORTH LUDLAM, CHICAGO /'S/ ualm .
. . 6 LT1] ",
lllinuiy 0630 Zp Code ("Property Address”);
Ders 1000
ILLINOI8-Single Fainily-Fannle Mae/Fraddie Mac UNIFORM INGTRUMENT Fogr1 018 Farm .'IOM WI'O
-BALL) w1y YMP MORTOAGE PORME - (3122028100 (10018217291 Intes: /
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5, Harard or l'|||,||-|un~.|u|mu- Emcr Wi qup IIw llllllmvt'llh W honwy l‘lYMI!I ot heendter eeected on e

Property munied ngamst ks by hie, bagnrds gl within tho ‘e ® entgudind covepugek IIII ouy gtbee bz, fncloding
Hissibe on Sloohing, B which Lender eequures esaosnee Thin warnen shabl e nmsnbined i the wimounts ad for the pespdy
et Cemder sequires. The mwirance e providmg the nswrance shisdl e chosen: by Horrowee sulyect te Londee' s approvai
which shall not e unreasonably withhehl 1t Botrower fuls e muantin covernge descnbed above, Lender muy, sl Londer's
uptien, oblain coverage to protect Lender's rights in the Property in accordance with purigraph 7

All insurunce policies and renewals shidl be acceptable (o Lender and shall include s standard mortguge clause. Lender
shall have the tight to hold the policies amd renewnds, 10 Lendor requizes, Borrower shinll promptly give to Letder sl receipts ol
paidd preavms and renewal notices, Tn the evert of los, Horrowor shalt give prompt nonce o the iamnee catier sl Eeader,
Lattder may mako prool of foss f not nude prompity by Rorrower

Unless Lender und Bormower otherwise wgree n wating, insurnnce procecds shal) be wpplicd to sestoration or repaor of the
Propetly damaged, 1f the restoration ar repair is cconomsically feasible and Leater's secuity iy not fessened. IF the restorution aor
repaic is nol cconomically feasible ur Lender's security would be lessened, the insurance proveeds shill be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1F Borrower abandons the
Property, or toes not answer within 30 days w notice from Lender thit the insuzance carrier has offered o settlo ncinim, then
Lender may collest the insuranwe procecds. Lender may use the procoeds o repair o restore the Propedy or to pay s
securedd by thiv Securzydostrument, whether or not then duo, The M-day period will begin when the notice i given,

Unless Lember wd Borrower otherwise ugreo e writing, sny application of procesds o prncipal shidl not extend or
pastpane the due dite ofthe monthly payments refeered to in parmgeaphs 1 and 2 or chango the amount of the payments. Tt
under puengraph 21 the Propiry is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior todhe seguisition shall puss to Lendor to the oxtent of the sums secured by this Security Insteument
immrehintely prior 1o the acyuisilion

6. Occupnney, Preservation, Maireianee und Protection of the Property; Burcower’s Loan Applicution; Lenseholds,
fiorrawer shatl vecupy, estublish, and use 2ie Property us Borrower's principal residence within sixty days alter the exceution ol
this Svcurity Instrument snd shall continue to/occipy the Property ws Borrower's principud residence for st least one year alie
the dute of occupancy, unless Lender stherwiseugroes in writing, which consent shulk not he unreasonahly withheid, or unless
exlenualing vircumstances exist which are beyona sorrower's control. Borrower shadl not destroy, damage or impair the
Property, allow the Property to deleriorate, or comint waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun theisia Lender's good fusth judgment could result i forleiture of the
Property of otherwise materinlly impair the lien crented by this Security Instrument o Lender's secunity interest. Borrower may
cure such a defuult nod reinstate, as provided in puragraph 18, by 2uusing the action or proceeding Lo be dismissed with o ruhng
that, in Lender's goud fuith determination, precludes forfeiture Of Ape Borrower's interest in the Property or other maerinl
impuirment of the lien created by this Security Instrument or Lender's security interest. Borrower shidl also be in default if
Rorrower, during the loan application process, gave materially false or ncensate infonmation or statements to Lender (or fiihed
to provide Lender with any mateeial information) in connection with the loan poidenced by the Note, including, but not limited
lo, representations concerning Burrower's occupaney of the Property ws o princinalsesidence, 11 this Security Instrument o5 on a
leaschold, Rorrower shall comply with all the provisions of the lewse. IE Borrovar nequires fee tille to the Property, the
leascheld and the fee title shall not merge unless Lender ngrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. [f Borrower faily to perform the covenunts and agreements contuined in
this Sceurity Instewnment, or there is a legal procecding that may significantly affect Lendces nghts in the Propenty (such as a
procecding in bunkmuiptey, probate, for condemnation or forfeituro or to enforce laws or reguliiions), then Lender may do and
puy for whalever iy necessary (o protect the value of the Peoperty and Lender's rights in the Fropatys Lender's setions iy
include paying any sums secured by w lien which has priority over this Security Instrument, sppoacing in court, puying
reasonahle atiorneys® fees und entering on the Propenty to muke repnirs, Although Lender may ke action eader this paeagraph
7, Lender does not have W do so.

Any amounts disbursed by Leader under this pacagraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Boerower and Lender ngree to other terms of payment, these amounts shall bear interest from the
thate of dishuesement at the Note rute and shall be payable, with interest, upon notice from Lender (o Borrower requesting
puyment.

8. Morigage lnsuranee, Tf Lender required mortgage insurance ws a condition of making the loan secured by this Seeurily
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the preminms reguired to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly eyuivalent to the
cost (o Borrower of the mortguge insurunee previously in effect, from an allernste mortgage insurer approved by Lender, 1F
substuntially equivalent mortgage insurance covernge is not availuble, Borrower sludl pay to Lander euch month  sum equal o
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will aceepl, use and retain these payments ks a loss reserve in licu of moriguge insurnnee, Loss seserve
OP8-
Form J014_&1ho
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o fansteroed (ol e bén !"{'ﬂf'ﬂ“ LY H!' Wl dr trabntorred ) I!dnmbvr i nota@ natual peosm) wathumt
Lendee's prine written conserfl, ter wtmn. rquw tmedite payrment i full of Wil sums secared by this
Security fnstrument. Howwver, ‘hw upllﬁ? l npl “ypre ise| Iv Londer if oxercise s prohibited by fedorl low ws of the date
af this Securnity lnstrumont, e M

IF Lender vxercises this nplum Y ender shall pive Borrower notics of aceeleration, The nutice shull provide a penod of pot
fess than 3O duys Hrom the dato the notico s debivered o aailed within which Bortower oust pay wll sums secured by s
Sevurity Instrunwnt. [F Horrowor fnls to pay Shese sunw prios to the oxpuation of this perod, Lender miy imnvoke uny remedies
poritilted by thiy Secunity {nstrusnont without furthivr qotrew ar demund on Borrower,

18, Borrower’s Right (o Reinstite. 1f Borrowor owels cortin canditions,  Burtower shall Juve the night th have
epaorcement of this Secunty Instrament discontinued wt uny ime praor to the catlier of: ) S diys (or such other perad g
applivable lnw may specify for reinstateanent) betore salo ol the Property pursuant 1o wny power ol sale contained i thes
Seonrity tnstewment; or (h) ety of a judgment enfurcing this Socunty Instrgment. Those comlibions are that Horrower: (n) pays
[andur o1 s whinehs ten would be duo umeler this Seeurity tustroment and the Note wsoaf no aceeleration bal occunned; by
cies wny dolivli ot uiny uther covenants o mgreenwents; (o) pays sl oxpensos mcureed an enfircing Gis Secarty Tostomwnt,
e, b potfansted o, ressonably wtiorneys’ feesy sid () tkes such wetion as Leder miny tewsonnbly tequire to imsure
that the hon o) thiw Seenty Instumwent, Lender's gights i the Property and Borowse's abligation 1o paiy the suma secured by
this Security fostrument shull continue unchunged. Upon eeinatatoment by Borrower, this Security Instrument and the
ubligutions seeured herebyshall remuin ully eftective as 1f no gecdlerstion bid oceurred. However, this sight to reintale shall
not upply 1 the cuse of aeceldraton under puagraph 17,

19, Sule of Note; Change ¢¢ Loun Servicer, The Noto or a purtisl anterest in the Note Qogethier with this Secunly
Instrument) may be sold one or mor tmes without prior aotice 1o Borrower, A sale miy result mow chinge in the entity thoown
as the *Loun Seevicer™) tnt collects morinly puyments due undee the Note und (this Secunity Instrument. There also nay be one
ur more chutiges of the Loun Servicer uniepued to w sale of the Note, [T there is w chunge of the Loan Servicer, Borrower will he
given written notice of the charge in sccordanys with purngraph 14 above und wpplicable luw. The nutice will stuto the name amd
adibress of the new Loan Survicer and the addiessis which puyments should be sude, The notice will also contain uny other
snformbion regquired by apphcablo liw,

20. Husrdows Substanees. Borrower shull noicsisy o permit the presence, use, disposal, storuge, or jeloase of any
Hozardous Substunices on or in the Property. Borrowes shedisaot do, nor allow anyone else o do, anything sifecting the
Praperty that i in violution of any Enviconmentnl Law. Ths preceding two setenices shall not apply to the presetice, use, of
“fontge on the Property of smnll quantities of Hazardous Substineos. thit are generally recognized to be appropriate to notmal
residentind uses and (o maiptenunce of the Property.

Boerower shall promptly give Lender written nohee of uny investigation, clim, demand, Tawswit or olher action by any
governmentsl or regulntory agency or private perty involving the Proporty vad any Hiazardons Substunce or Envinnmeninl Law
of which Borrowor has sewsl knowledge. 1F Bovrower learns, or is notilied bysay governmental o regulatory authonty, thi
any remaval or other remedintion of uny Hwenrdous Substanco witecting the Propenty s necessury, Botcower shall promptly take
all necessary remedinl setions in acvordaace with Environmental Law,

Ax used in this parageaph 20, "Huzardons Substances® aro thuse substances defiaed as tosie or hazardous substunees by
Enviconmental Law and the following substances:  gasoline, kerosens, other flimmable or toxic petrolenm producty, loxi
pesticides nnd herbivides, volutide solvents, miterials containing usheatos or formaldehyde, st radionctive materinls. As used 1o
this pursgraph 20, “Environmental Law” means tedernd liws and Laows of the gurisdiction where the Properdy i ovited that
redute 1o health, safety or envirconmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt und agreo as (ollows:

21, Aceelerntion; Remedies.  Lender shall give notice to Borrower prior tn aceelerntion followlig Borrower’s breach
of any covenant or agreement in this Security Instrument (but aot prior to ueeelerntion under puvigraph 17 unless
applicable law provides utherwise). The notice shall specifys (n) the defuult; (b) the nction required (o cure the deluult;
(¢} w dute, not less than 30 days from the dute the nolice is given to Horrower, by which the defualt must be cured; and
{d) that Fuilure to cure the deluull on or before the dute specified in the notice may result in aceelerution of the sy
secuired by this Security lnstrument, foreclosure by judicinl proceeding and sale of the Property, The notice shill Turther
inform Borrower of the vight to reinstute ufler ucceleration nnd the right o assert in the fureclosure proceeding the
non-existence of w defuuit or uny other defense of Burcower to ueceleration and forvelosure, 1F the defaull is not cured on
or befure the date specified in the notice, Lender, at its option, may require immedinte payment in full of ull sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicia)
proceeding, Lender shall be entitled to collect nll expenses incurved in pursuing the remedies provided in this paragrapl
21, includiag, but nut bimited to, reasonnhle atlorneys' foes and costs of title evidence,

22. Release, Upon payment of sl suns secured by this Security Instrament, Lender shall release this Securily Instranent
without churge to Borrower.  Borrower shall puy uny recordation costy,

23, Waiver of Homestend. Borrower wuives all right of homestead exemption in thu Property, Formm /’&’: 1643
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