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!
State of Hitinals MORTGAGE 1} 131;6705788
Loan # TURNER

THIS MORTGAGE ¢ Sevding istrument ) s auade on May 20th, 1992 . The Murtgagor is
MARY T,, TURNFR, SINGLE/NTYTR MARRIFD

. DEFT-01 RECORDING $35.00
. 182222 TKAN 4879 05/22/92 13141460

C'Borroswer " Tlis Security lostrument 1s given o SHAMROCK MORIGAGE C@?Mgu? § ®#—-92-BLO220

CO0K COUNTY RECORDER

whih s organzed and evistig under tie Liws o THE STATE (F ILLINOIS , il \\-'Iil‘.t:
i ress 1 4102 W, 63RD STRFET, CHICAGO, TLLINCGIS 50629

hender" s, Borrower owes femder the privcepal surir af

Sixty-two thousand five hunﬂred fity and NO/10G + = = = = =
il tdls 8 62,550,00 }

This debt i evndenved Iy Ilnllu\m sonote duted the same date s this Secunies Instument C°Nowe" s, which provides tor
anthly payients, swith the Gl debit, i ned pad carhier, due and pavable on e 1st, 2022

Phis Securty bostraement seeres o Lender tas the sepasment ol the debt evideoeed by s 29ote witlnaerest, and b renewals,
extenvens and modications, thy Ui payment o @ other sums, wath itetest, advancod vader pasgtaph 0 G protect the
seentily ol tis Secunts Tnstument wod o the performance ol Bosrower’s covermants aid) dgereenients rker this Seeoriy
Istrement wnd the Note Tar tis purpose, Borrower does erchy iortgige, prnd angd condey e Lemder e tollowing
desenibed property Tocated sn COCK County, Hlnnns

Lot 11 I BIACK 10 IN CORFE AND McKINNONS 63RD STREET AND CALIFORNIA AvFRAIR
SIRDIVISION OF THE WEST 1/2 OF THE SCHTHFAST 1/4 (F SICTION 13, TOWNShIP
38 NORTH, RANGE 13, FAST (F THE THIRD PRINCIPAL MFRIDIAN, TN COCK COUNTY,
TLLINDIS,.

PIN 19-13-418-029
which s the skdress of 6130 S, TALMAN CHICAGD (Sueer, Cus |
Imois 60629 Wap Cade] ("Property Addiess™y
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4. Fire, Flood and Other Hazard Insurance. Borrower shall msute all improsements on the Propents . shether now
existence ar subsequently erected, ngainsn any hazards, cisualtion, and contingencies, mcudmg Lire, for which Lender 1equires
insuruiee. Thiv insurithee shall be naintained in the amounts and for the periods that Lender requares. Borrower shall also
insure all improvements on the Property, whether now in esistence o subsequentiy erected, agaimst loss by Qoods to the eatem
recuited by the Secretury. Al imsurance shadl be carried with companies approved by Lender. The insutance pobicies amd any
renewals shall be hebd by Lender and shiall include Toss payable clinses i faver of, and i form acceptable w, Lender.

I the event of foss, Bortower shall give Lemder immediate notice by mail. Lender may make proot o loss it not made
prompily by Borrower. Each imsurance company coneerved is hereby authorized and directed to mahe pay ment o such fosy
directiy to Lender, invead of 1o Bosrower and o Lender jointhy . Albor any part of the msurance proveeds may be applied by
Lender, ab its option, either ta) to the reduction of ke indebtedness uider the Note and tos Securits Instrument, finst o any
delinguent amounts appliesd in the order in paragraph 3, amd then 1o prepayment of principal, o1 bk 1o the restoration or repair
of the damaged Praperty. Any appliction of the proceeds 1o the principal shal) not estend or postpone the due date of the
manthly payments wived are referred tin paragraph 2, o change the amount of such piay mests. Any excess isuranee procesds
OVET an amen requicad o pay all outstinding indebtedness wader the Note and this Secority Iintrumens shidd be pad to the
entity legally entitled thero,

In the event of forectoseze o0 this Security lostrment or other transter of title 10 the Property that extinguishes the
indebtedness, all right, title and it ess of Borrower in and 1o insurance policies in force shall pass w the purchiner

5. Occupancy, Preservation, Mofaienance and Protection of the Propert): Borrower's Loun Application;
Leaseholds,  Borrower shal) oveapy, establisk, and use the Property as Borrower's principal sesidence within sisty days alter
the execution of 1his Security Instrement and siztlzantinue 1o occupy e Propenty as Borrower's principal residence Tor i Jeas)
one yeur after the date of occupancy, unless the Seeietary determines this requirement will cause undue bavdshy tor Borrower,
or unless extenuating circumstunces exist which are” evand  Borrower's comtrol, Borrower shall nondy Lenders of any
extenumting cireumstanees. Borrower siadl nor commit waste 2x destroy, damage or substintially change the Propenty or allow
the Propeny 1o deteriorate, reasonable wear wwd tear exeeped. sender may inspect the Property 1f the Propeny is vacant or
abandoned or the loan s in defaull. Lender may take reasoniole action to protect and preserve such vicant o abanduned
Property. Burrower shall also be in defaull it Borrower, during the oz application process, gave materially false or maccutate
information or stutements to Leder (or failed 1o provide Lender with zov material information) i connecton with the loan
evidenced by the Nate, including, but not limited 1o, representitions cancerning Borrower's ovcupaney of the Property as
principal residence. If this Security Instrument is on o leasehold, Borrower shzii-comply with the provisions of the Jease. If
Borrower aequires fee title 10 the Property, the leasehold and fee title shall nor be merged untess Lender agrees to the merger in
writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
eunictpal chiarges, fines and impositions that are not incladed i paragraph 2. Borrower shall pay these obligations on time
directly 1 the entity which s owed the payment. 1 failure to pay would adversely aftect Lemder’santest i the Propenty. upon
Lender’s request Borrower shall promptly furnish o Lender receipts evidencing these pasments,

1 Borrower fails to make these payments or the payments requised by paragraph 2. or fals o perfoni any other corvenants
and agreements contined in his Security Instrument, or there is a legad proceeding that may significam!y adfecd Lender’s sighis
inthe Property uch as i procesding in bankruptey, for condemnition or to enforee laws or repulitions, then Lemker miay do
and pay whatever is necessary to profect the value of the Propeny and Lender’s nights in the Properts . includimg pay ment of
tixes, hazand insuranee and other ilems mentioned in paragraph 2.

Any amonnts disbursed by Lender under this paragraph shal} become an additional debt of Borrower and be seeured by
this Security Instrument. These nounts shall bear interest from the dite of dishursement, at the Note rite, and at the option of
Lender, shall be bomedintely due nxd payable,

7. Condemnatlon. The proceeds of uny award or claim for diamages, direct or consequential, in conection with any
condemnution or other taking of any part of the Property. or for conveyance in place of condemmation, are hereby assigned and
shatl be paid o Lender 1o the extent of the full wmount of the indebtedness thit remains unpaid under the Note send this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first (o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
%i:utiun of the proceeds to the principal shadl not extend or postpone the due date of the monthly pavments, which are
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refeered 1o paragraph 2. or change the amount of such payments. Any excess proceeds over an somoum requited 1o pay all
outstanding indebtedness under thie Mote and this Security Jostrument shall be paid to the entity fegally entitled tereto.

8. Fees, Lender may vollect fees and chirges suthorized by e Secretay .
4, Grounds for Acceleration of Debt,

) Defautt, Lender auy . exeepl as liniited by regulitions isued by the Secretany i the Gve of pasment defauiis,
require immuediate payanert in Al of all sums secured by ihis Securty Instrament 1f
(8 Borrower defianlis by Failing to iy m full any monbly payment required by this Secunty Instiument prn o ot
ot the due date of the nest memhly payment, o)
i Bortower defaulie by fatting. for o penod of ity davs, 1o pertorm . other oblipations contamed e b
Securily Instrument.

() Sule Witkaur Credit Approval, Lender shalt, i perntied by apphcable Law and with the proon approval of the
Seveetirs . cegiore mssedivte paymest i Sl of b sums secured By this Secimns Instremein o
ar Al or i of the Property, on i heneficil mterest i trust owning alb o part ot the Properts, s sold or
otherw e transfedre tther than by devise or descents by the Bartower, aml
vy The Propenty s sot oveupied by the purclaser or gramee as s ot her prancipal resilence, or the
purchaser or grantee doceso aceupy the Prapeny but his o her credit has not been approved ngaccordiance wih the
requirements of the Secretary”

{€) No Walver, It circumstances oceur than would permit Lemder to requite smimedate payment i tull, but Lender does
ool require such payments, Lender doesiscvaive s rights with respect to subseguent events

() Regotutions of HUD Secretary. I mans_Craumstnces regulations ssoed by the Secretany woll T Lender's
rights in the case of pavinent delaults B require iacdiate payment i Jull and Joreclse it not pad Thas Security
Instrment does not authorize avcelerstion or toreclosare st not permitied by regulansons of the Secretany

(¢) Mortgnge Not Tnsured, Bortower agrees that showdd thasaccarts Instrament amd the Note secured therebs il be
eligible for inswanece under the National Housing Act within 6 s from the date herent, Lender may . st iy oplion
aned notsithstanding anything in paragraph 9, require smmediate praesest in Jull of all sums secured by thin Secunie
steusmient. A writtent statement of any asthorized apent of the Seeretzay Wated subsequent 1o 60 dins from the date
hereot, declingng o insure this Secarity Instrument and she Nete secureditheseby . shadl be deemed conclusive proot ol
such ineligibility. Notwithstandiog the foregaimg. this option niay sot be oeveised by Tender when the aminalabiiy
of tnsuranee iy solely due to Lender's Talure to remst a shongage msurance prezaus o the Secretary

1, Retnstwtement, Borrower has a right o be seinstated of Lender bas reguired immediane oavment 1 ol beciuse of
Borrower's Talure 1o pay an amount due wimdes the Note or this Security Instrament. This gight {podios even alter Torectospre
provecdings are imtiuted. To reinstate the Secority Instrument, Borrower shidl tender moa Jump simailamomnis reguied tn
brimg Horgower's weconnt current anclbing, to U extent they are obligauons of Bosrower utider 1N Secmty Inatramen,
foreclosure: vosts - regsomable and custoniry attosnes s fees and eapenses properly assocted stlethe foreclosue
proveeding. Upen reinstatement by Borroseer. s Secunty Instrument and tie ofhgations that 0 sevuses Sandetettam m elet
as B Lender Bk not eeguired immiediate pas ment in ). However, Lender s ot eequined o petini enstatenient f- o ] endet
bas aceepted reimstaterient after the cammencenient of foreclosure: proceedings within twa years mimedeately preceding e
cammenement of - currenl Torechosure proceedmg, tied restitenient widl preclude tforectosme on difterent prounds e thy
future, or ok remstatemsent wall adversely atfect the priony of the Diei caeated by this Secusats ostriment.

H. Borrower Not Released; Forbearince By Lender Nota Wadver, I aaension of the e of pasment or modification of
amartization of the sums seewred by this Securty Insteument granted by Lender 1o amy suvcessor smomiteress of Botrower shatt
ot operate 1o release the labiliny of the ongimad Borrower or Borroswer™s siceessor inmterest Fender sball not be requined w
conmience proceedings aginst any successot I merest o reduse to estend nme fos pas ment or alhers ise iy amortizaon
of the sums secured by this Secunty Instroment by reason of any demand made by the onpoal Borrower or Bortswer '
suveesstrs i terest. Any forbearance by Lender i exereming any vight on remedy shall not be w swanver of or preclude the
eacree of s nght or remedy

@ ARILY Fage 4 ol &
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P FHA Case No
131:6705788

g ___Loan # TURNFR
ADJUSTABLE RATE RIDER

CEHS ADTUSEARLE RATE RIDER o8 miade tis 20 day of

Ma 19972 Catnd e porated o sd shatl be decoed o anwmd and sapplement

e 1\-|¥illg;|}lt‘. Fieend of Trast et Sectirns Peed o Seeurty Tnstramest™y of the sanie date piven by the undessipned
CrRorrowern toosecure Borroswer's Nute CONoteTy
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THE NOTE CONTARRY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT, TIE SOTE LIMEES THE AMOUNT THE
BORROWER'S INFEREST- RATE CAN CHANGE AT ANY ONE CTINE AND THHE
MAXIMUN RATE THE BORRIEYER MUST PAY,

ADHTIONAL COVENANTS  Inoaddion e the covenprs and aerecments made e the Secuny
lnstrutient, Borrower aind Lender further covemant o agiee is fodtows:

INTEREST RATE AND MONTHEY PAYMENT CHAGEES
£ Change Date
The interest rate iy chanee oo the bt diy of - OQotobar . 1993 cand on that day

ol vach succeedine year “Change D" means cach date on wlinci the sserest rate could change

{H The ladey

Begimame with the st Change Date, thie itesest ste wall be based doaindes. “Indes”™ means the weebly
asermee sield on Pited States Treasury Secunties sadjusted o constant matiarizeob otie year, as made savinlable
by the bederad Reserve floand. "Cogeent Inden™ means the most revent Indey figurecayvindahle 30 day s belure the
Change Date Hthe badex vis detined abover s o fonger aviadable, Lemder swill Gee s new Bidey aey ondea
proscnbed by the Secretary As used s this Raders "Secretiny mieans the Secretary, ol Heusmg wnd Urihan
Development o b or et desigiee ™ Lendet wall give Borrower natice ol the new Tidey

(0 Culeatation of Interest Rate Changes
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Change Date

(D1 Limits on Bteeest Bate Changes

Plie mterest rate will never mergase o decrsise by more than ane percentage point G 9% ) on iy single
Chaoge Date The mterest tate wall dever be e thiny Nive pereentage pomts (5,005 higher or Jower than the
e erest L
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