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MORTGAGE | 713783-7

THIS MORTGAGE ("Security Instrumont”) ls given on MAY 2181
1992 ThemongagorisJuL !0 D. RAMIREZ AND CARNEN . RAMIREZ, HIB WIFrE

{"Borrower”).

This Security i7airument is givon1o SOURCE ONE MORTGAGE SERVICES CORPORATION

which is organizad and existing undertholaws of DELAVARE ,

and whose addieseis 27535 FARMINGTION ROAD , FARKINQTON MILLS, Ml &8334-33157
(Lender”).

Borrower owas Lerkin e principal sumof SEVENTY S1X THOUSAND FOUR WUNORED AND

Dollars (LS. $ 76,400.00

NO/100
This debt Is evidencod by Gorrower’'s note dated tho same date as this Securlty Instrument ("Note"), which

provides for monthly payme rts, with the full debt, if not paid eanler, due and payable on

Jume 181, 2022,
This Security Instrumant securds talondor: (u) the ropayment of tha debt evidonced by the Note, with interest,
and all ranewals, extenslons una roditications of the Note, (b) the paymont of all other sumas, with interest,
advanced under paragraph 7 to protesoie sucurilg of this Socurity Instrumaent; and (c) the perfarmance of
Borrower's covenanis and agreemen s undar this Socurity Instrument and the Note. For this purpose, Boirower
does hereby martgage. grant and convuy, (o Londer the {ollowing Jescribed propeny localed in

coox County, lllinols:

LDT 20 IN BLOCK 1 [N MIDLAND DEVE.OPMENT COMPANY'S NORTHLAKE VILLAGE BEING A

SUBDIVISION [N THE NORTH 1/2 OF T NORTHWEST 1,4 OF SECTION Y%, TOWNSHIP 39

NORTH, RANGE 12, EAST OF THE THIRD PRIMCIPAL MERIDIAN, I¥ COOX COUNTY,

ILLEINOILS.

15-03-103-038 vou 156 . DEFT-0) RECORDING $27.50
142222 TRAN 4894 N5/22/92 14:346:00
29440 0 W -2 —BAOTE2

COCK COUNTY RECORDER

which has the addross of . GAIL AVENUE L NORTHLAKE
(Wreet) iy

lillnals 60164 ("Praperty Addross”);
{2ip Cocel

TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all easementa,
appurtenances, and lixtures now or horeaftor a pant of the property. Alt replacemaents and additions shall slso be
covered by this Security Instrument . All of the foregoing Is referred o in this Security inatrumant as the "Property.”

BORROWER COVENANTS that Borrowor is lawiully seised of the ostate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except 1or ancumbrances
of record. Borrower warranis and will defond generaliy the title to the Propaerty againat all claims and demands, ¢/
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonail use and non-uniform covenants 5
with iimhted varlations by jurisdiction to constitute a uniform securlty instrument covering real property. ] 7 /

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ]
1. Paymant of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when
due the principal of and interest on the debt evidonced by the Nole and any prepaymeont and iate charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicabio law or to a written walver br Lender, Borrower shall
y to Lender on the day monthly payments are duo utider the Note, until the Note is paid in full, a sum {"Funds®)
g:: (a) yearly taxas and assessmants which may attaln priority over this Security Instrument as a lien on the
Propenty; (b) yearly leasohold paymornts or ground rents on the Propenty, if any; (c) yearly hazard or praperly
insurance premiums; (d) yearly lood insurance preiniums, if any; (3) yoarly maongage insurance premiumas, if any,
and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, Inileu of the

ILLINOISSingle Family- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90  (sage I o/ 4 pagee)

3018/1L/7C7ALL/000C/0291
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9. inspection, Lander or its agent may make reasonabie enirles upon and inspections of the Proparty. Lender shall give Bomrowes
notice at the time ot o prior to an inspection specilying reasonable cause tat e inspeciion.

10. Condemnation. The procesds al any awarcl of claim lor damages, tiitect or consequenlial, In connection with any condemnation
ar othes taking of any part of the Proparty, or for sonvayance in lieu of condamation, are heraby assigned and shail be paid ta Lendet.

In the svent of & total Waking of the Pigporty, the procesds shall be applied 10 the sume sscuted by this Security inslrument, whethet ot
nol then due, with any sxcess paid to Borrower. in the sveni of & parlial taking of the Proparty in which the {als myarxel value of the Proparnty
immedistely batore the 1aking ls equal to or greater than the amount of the suris sacured by this Security insrument immediately belore the
taking. uniess Baorrowaer and Lender otherwise agree in welting, the sums sscuind by this Security instrument shall be reduced by the amoun of
the procesds multiptied by Ihe tollowing fraction; {(a) the total aimmount of the sums secuisd immaediately betore the taking, divided by {) the {air
maiket value of the Praperty (mmedisisly bators the iaking . Any balance shall Lie paid o Borrowe:. in the svent of a pastial laking of the
Praperty in which the talt inarket value of the Property iininedistely belore 1he taking ie less than the amount of the sums secured ‘mmediately
batore the taking, unisss Borrowst and Lender oinhsiwise agree In writing or uniiss spplicabie law otherwise provides, the procesds shall be
applied o the sums secured by this Securlly instrumaent whethet or nal the suir s are then dus.

1 1he Property is abandoned by Botrower, or i, aler nutics by Lender 1o Uorrower thal the condemnor oHere 10 make an sward of settie a
claim lor damages, Botrower falls ta respand o Leade: within 30 gays altef the date the notice 1s given, Lende {s authorized 10 collect and
apply the procesds, st iis oplion, silher to resioration or repalr of the Propeity o 10 the sums sscured by this Security instrument, whethes or
not then due.

Unless Lender and Boirowaer olhsiwise agree in writing, any appiication of proossds to principal shall not axiend ot postpone the due
date of the monthly paymaents referredd to in paragiaphs 1 and 2 or ohangs the amount of such paymaents.

11, Batrower Not Relaased; Forsbearance By Lender Not s Waiver,  xtension of the time for payment of modification of amortiaation
ol the sumas securer’ 0y this Secutity Instrument granted by Lender 10 any successof In interesl of Battowaer shall not Gpeials L0 1sisase the
Hability of the ot/ N boltowes of Barrower's auccessore in interest. Lender shsil nal be required to carminence proceedings againsl any
wuccessar In Interest or sefuse 1o atend Lime 1o/ paymsnt of otharwise modily amartization of the sums sacuted by this Secuilly Instrument by
resson of any deman’. made by the original Barrower of Bolfowet’s successors n Interssl. Any lorbearance by Lender in exeicising any right or
remady shall not be & waiver of of preciude the sxeiciss O any HIQHt Of IeMedy.

12. Sucosssots snd As)gns Bound; Jolnt and Several Ladliity; Co-slgnets. The covananis and apissments of this Seounty
instrumant shall bind and asrylisthe succesuois and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrowsi's
covenants and agresmaents shilh b ) joint and aevaral Any Botrower who ¢o-signs this Seourity instrument but does not sxeoute the Note: (a} s
co-signing this Secutity Intiumant o 1o mortgage. grant and convey that Borrower's inlerest in the Property under the terma of this Security
inatturnant; (b} is nal parsanally oolicaind O pay the sums secursd by this Security Instrurnent; and (c) agress that Lander and any othat
Basrower may agres o extend, moc:ly fo:bear or make any accommodations wih regard 1o the terme of this Security Instrunient o the Note
withoul that Borrower's consent.

13, Loan Charges. H the lcan secy ed by this Securily Insttument s subject 10 & Jaw which sets maximum ioan charges, and Lhat law
ia finally interpreted so 1hat the inisrest or ¢*hur 'can charges collecterd or 1o be collecied in connection with the loan sxcesd the permitted
lienits, then: {8} any such loan chatge shall be sducad by the amounl necessdity to reduce the chage 10 the permitied limit;, and {©) any sums
already collected from Borrower which sxcesded [ erm)ted limils will be retunded to Borrower. Lender may thooss 1o make this retund by
rectucing 1he principal owed under the Nots of by \naking & direct payment to Dorrowar. i a refund reduces principal, the reduction will be
traatad as s partial prepayment withoul any piepayme/g Chaige undet the Note.

14. Nollses. Any nolice lo Borrower provided 1271w s Secutity Inslryment shall be glvan by dellvesdng it of by malling it by tist
class mail unless applicable law requires use of anather retP 3. The nolice shall be directed 1o the Pioperty Address of any cther address
Borrowser designates by notice lo Lender. Any notice 1o Lend”:<hall be given by Hist ciass mali 10 Lender's address siated herein or any other
addrens Lender designates by notice to Borrowet. Any nolice [ rovided lor In this Security Inalrument shall be deemed to have been glven lo
Borrower or Lender whan given aa provided in this paragraph.

18. Qovemning Law; Severability. This Security Instrumen. shall be governed by fedetal law and the faw of the jurlsdioction in which
the Property is located. in the svenl thal any provision of clause of s Sevurity lnstrumsnt or 1ha Nole conlflicts with applicabla law, such
conflict shall not atfect other piovislona of thiv Security insttument of the *.0%8 which can be given sllect withoul the conlligling provision. To
this and the provisiona of this Security Instrumaent and the Note are declar  d 17, be severabie.

18. Borrowsr's Copy. Bosrowsr shall be given ane conlormed ¢opy 07 the. Note and ol this Security instrumaent.

17. Teanater of the Praoperty or a Beneficial interest in Borrower. H ali 0. any pan of the Praperty or any Inteiest In i1 is soid 61
transtesred (or if & beneliciat interesl in Borrowar is sold of lransterred and Borrower/ 8. =0t & natural parson) withau!l Lendst's prlor written
consent, Lender may, a1 its option, require Immaediate payment in full ol all sums =~ ufed by this Security Inslirument. However, this oplion
shall not be exercised by Lender if sasrcise is prohidited by locteral law as of the date of '.sis Tecutity Inssrument.

# Lander exercises this option, Lender shali give Boirowsr notice o} scceisration. ' he nui'ce shall provide a period of not less than 30
days from the dae the nolice is delivered ar mailad within which Borgwer must pay all sui.p sszured by 1his Security INBrument. ¥ Borrower
fails t0 pay thess surns prio/ to the expiration of this pesiod, Lender may Invoke any remedise Larinitied by this Secutity lnstrumaent without
turthet natice of demand an Borfowet,

18. Borrower's Right 1o Reinstate. W Borrowsr maesta certain conditions, Borrowes shall havy tha right 10 have eniarcement of this
Sacurity Instrument discantinued at any tirme prior to the satlier of: (a) 5 days {or such other period a1 applicabie law may specity for
reinstatemaent) belare sale ot the Pragerly putsuant (o any power of saie conained in this Secuiity Instruroent; of (b} eniry of & jud?\mom
enforcing this Securhty instrument. Thoge conditiony are that Ho/tower. (a) pays Lenuders all sume which thi n would be dus undat this Security
lasttument and the Note as it no accelsiaticn had occutred; {b) cures any delaull of any other covenants or ar.ewinenis; (o) pays all sxpenses
incurred in snforeing this Secuuty instrumaent. Including. but not llinited 1o, reascnable altarnays’ feen: and {<) taks 8 suoh action as Lander may
teasonably require to sasure thal the lign of this Secunty insttument, Lendecs rights In the Proparty and Boarroso=: s L0liqalion 10 pl‘lho awms .
sacured by this Becuilty instrumnent shall continue unchangsd. Upon reinstatemsnt by Borrower, this Security ine‘wr oni and ihe obligations .+ .
sacuiedt herely shall remain tully sHective as if no acceleration had occuired. However, this right 10 reinstate shall (16’ angoly in the oase of
accale/ation undes patsgraph 17.

19. Sale of Note; Change of Laan Servicer, The Note of & paitial intsrest in the Note {togsther with this Security rcrument) may be .
sold one of more times withaut prior nolice 10 Borrower. A sale may resull in a change in the entity (known as the ‘Loan 5x7v.cer’} that collects
monthty paymants dus unds? Lhe Nale and this Secutity instiurnent Theie siso May De one of more changes of the Loan Servicer unrelated 1o L
a sale of the Nole I there is a change ol tha Loan Saervices, Botrower will be given wrillen notice of the change in aocordance with paragtaph £
14 above and applicabls Iaw  The noLce will siate 1ha narne and address ol the new Loan Services and the address 1o which payments should
be made. The natice will also contain any other nlormalon required by spplicable law.

20. Hazardous Substances. Borrower shatl not Ghuse of permil (NS Presencs, use, dispatal, storage, or reldase of any Hazardous
Substancet on of ln the Praperty. Botrgwss shall not do, not Allow anyone oise (o do, anything alecting the Property that is in violation of any
Environmaniat Law. The preceding two sentences shall not apply 1o the prasence, Lse, of HOrAGe on the Proparty of amall quantities of
Hazarcious SubsIances that are generally recognized 10 be appropriate 10 nurmal residential uses and 1o maintenance ol ithe Property.

Borrower shall promptly glve Lendet written nolice of any investigation, slaim, demand, lawsuit ol athet actlon Oy any govesrnmental of
regulatory agency of private party involving the Property and any Hazardous Subslance or Environmental Law of which Borrower has aciual
knowledge. H Botrower learns, of is notified by any gavernmanial or reguiatary aulhority, that any 1smoval or othar remediation of any
Hazardous Subsiance atlecting the Property is neceasary, Borrowst shall promptly tike all necessary rernedial actions in accordance with
Environmantal Law.

Aa uned In this paragraph 20, "Hazardous Substances” are those substances dafined as 1oxic Or hazardous substances by Enviconmental
Law and the following subslances: gascling, kerossne. other lammable or toxic pelraleum products, toxic peslicides and herbioides, volatile
solvenis, materials containing asbeslos of formaldahyde, and radicactive materials, As used in this pacagraph 20, "Environmenial Law® means
tederal laws and laws of the jurisdiction where the Property Is igcated thal retate 10 hualth, aafety or environmenial prolection,

NON-UNIFORM COVENANTS. Borrowar and Lender furthar covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice ta Borrower prior 1o acssloration foliowing Borrowe?'s Breach of an
covenant of agresmant in this Security nsrument {but not prics 1o acceieratlon under paragraph 17 uniess applicable law OJCOO
otherwiss). The notice shail specity: (&) the defsult; (b) \he acton required lo sure the default; (o) a date, not lass than 3§ e from the
daw the notics is given \o Borrowe?, by which the defaul must be cured; and (d) that failure 1o cure the default on of before date
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