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Equity Credit Line o Mortgage
THIS MORTGAGE ("Security Instrument”) is given on MAY 1 , 1992 . The mortgagor
is . HIS WLFE
("Borrower”).

This Security instrument is given to g0
whichls a Natjional Bank organized and existing under the laws of _the United States of America
whose address Is_One_Firat Natjopal Plaga _ Chicago_ iflinols 60670 ("Lender’). Borrower owes
Lender the maximum principal sum of ______ TIFIY-THREE THOUSAND AND NO/100
Dollars (U.S. § ___....53,000,00 ), orthe aggregate unpaid amount of alt loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreement Is hereby incorporated in this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
dett. ¥ not paid sarller, due ard payable five years from the issue Date (as defined in the Agreement). The Lender
wi! provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemant proviies that loans may be made from time to time during the Draw Pearlod (as defined In the
). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from thy aate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuign ta Lander: (a) the repeyment of the debt evidenced by the Agreement, Including all principa!,
interest, and othar ~harges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the paymemt of al. o.bar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this S.ci.ity Instrument; and (c) the performance of Borrower's covenants and agreemams under
this Security Instrumeny. vid the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed wie "he maximum principal sum stated above. For this purpose, Borrower does hereby
morngage, gram and conve) 17, Lender the following described property located in cagk County,
Minols:
LOT 10 IN WOODMERE SUBDIV(S.Ci OF PART OF THE SOUTHWEST 1/4 OF THE 7 rd
SOUTHBAST 1/4 OF SECTION Jv. TOWNSHIP 42 NORTH, RANGE 12, EAST OF } 9

THE THIRD PRINCIPAL MERIDIAN, “n COOK COUNTY, ILLINOIS.

1992 Vi 25 A4 32 023651489

Permanant Tax dNumber: 04-36~403-056, ,
which has the address of _701 WOODMERE LANE GLENVIEW
WNinols _500Q25 __ ("Property Address”).

TOGETHER WITH alt the Improvements now or hereafter erected on the piypwuriy, and all easements, rights,
appurtenances, rems, rovalties, mineral, ol and gas rights and profits, claims O: demands with respect to
Insurance, any and all awards made for the taking by eminent domalin, water rights =ad stock and ali fixtures now
or hereafter a part of the property. Al replacements and additlons shall also be/ covared by this Security
Instrument. All of the foregolng is referred to In this Security Instrument as the “Property .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed a <! has the right to
morntgege, grant and convey the Property and that the Property is unencumbered, except fo:.sr.cumbrances of
record. Borrower wartrants and will defend gensrally the titie to the Property against alt claime _und demands,
subjcct to any encumbrances of record. There Is & prior mortgage fram Borrower 10 MIDWEST MORTGAGE SERVICES,
1, dated . 12/01/89 ____ and recorded as document number 89579490 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the deixn evidenced by the Agreement.

2. Appflicstion of Payments. All payments recetved by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Lians. Borrower shali pay all taxes, assessments, charges, fines, and impostiions attributable to
the Property. and ieasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ail notices of amounts to be paid under this paragraph. The Borrower shall make these

paymens directly, and upon Lender's recuest, promptly furnish to Lander receipts evidencing the payments.
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Borrower shall pay. or cause to be peid, whan due and payabie ail taxes, assessments, water charges, sewer
charges, iicense fees and other charges against or in connection with the Property and shalt, upon request,
prompity furnish to Lender duplicate receipts. Borrower may, In good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lander in writing of
the intertion of Borrower to contest the same before any tax or assessment has been Increased by any imeres!,
penaities or costs, (b) Borrower shalt first make all cortested payments, under protest ¥ Borrower deasires, untess
such contest shall suspend the collection thereof, (¢} nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contaest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loas by fire, hazards Included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amoums and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apy ovd which shall not be unreasonably withheld.

Al insurance puicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the. .i:ht to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of Jel, nremiums and renewal notices. In the event of Inss, Borrower shalt oive prompt notice
to the insurance carrier a1 F.onder. Lender may make proof of loes if not made promptly by Borrower.

Uniess Lender and Borrow sr stherwise agree In writng, insurance proceeds shall be applied to restoration or
repair of the Property damag<y, ¥ the restoration or repair is economically foasible, Lender's security is not
lessened and Borrower is not in def 1ub 1nder this Security instrument or the Agreement. If the restoration or repal’
is not economically feasible or Lenue: s security would be lessened, the insurance proceede shall be applied to
the sums secured by this Security Instn net, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or douvs not answer within 30 days a notics from Lender that the insurance
carrier has offered to settle a claim, then (erder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to &y s:ims secursd by this Security instrumert, whether or not then
due. The 30-day period wili begin when the notive '« aiven.

¥ under paragraph 18 the Property is acquited b/ Lexder, Borrowsr's right to any insuranci policics ancd
proceeds resulting frorm damege to the Property prior (= 1.2 acquisition shall pass to Lender to the extent of the
sume secured by this Security instrument immediately price 7. the acquisition.

5. Preswvation and Maintenence of Property; Lesvsvide. Borrowser shall not deeiroy, demage,
substantially change the Property, allow the Property to deteriorse, 07 conwnit waste. If this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the le2ze, and ¥ Borrower acquires fee tite to the
Property, the leasshold and fee title shall not merge uniess Lender agree’, 10 the moarger in writing.

8. Protection of Lender's Righta in the Property. If Borrower falls to [e-icrm the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may' s ificantly affect Lender's rights in
the Praperty (such as a proceeding In bankruptcy, probate, for condemnation Gr. .« enforce laws or reguletions),
then Lendsr may do and pay for whatever is necessary to protect the value of the Pronerty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Security instrument, appeering in court, paying reasonable altorneys’ fees, and entering .n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do o

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bor-ower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these a/rivunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with intereat, upwn notice from

Lender to Borrowsr requesting payment.

7. inspection. Lendsr or its agent may make reasonabile entries upon and inepections of the Property. Lender
shell give Borrower notice at the time of or prior to an inspection apecilying reasonable cauee for the Inapection.

8. Condomnation. The proceeds of any award or claim for dameages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty. or for conveyance in Heu of condemnation, «ie
hereby assigned and shall be paid to Lender.

in the svent of a totsl taking of the Property, the proceads shall be applied to the sums sscured by this Security
irstrument, whether or not then due, with: any excess peid to Borrower. In the event of a partisi taking of the
Property, unless Borrower and Lander otharwise agroe in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amourt of the
sums secured immediately before the teking. divided by (b) the fair market value of the Property immediately
bedore the taking. Any balance shell be paid to Borrower.

if the Property is abandoned by Borrower, or ¥, after natice by Lender to Borrower that the condemmor offers to
make an award or seitie a claim for damages, Borrower falls o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the 1:roceeds, at its option, either 10 restoration or repair
of the Property or to the sums secured by this Security insirument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to any successor
in iMerest of Borrower shail not operate to relsase the Hability of the original Borrower or Borrower's successors In
imerast, Lender shall not be required to commence proceedings against any successor In interest or refuse 10
extend time for payment or otherwise madify amortization of the sums sacured by this Security Instrumeit by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
move instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shail apply to the particular instance or instances and at the paricular time or times only, and no such
waiver shall be desmed a cominuing waklver bt all of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shalt survive and continue to refmain in full force and effect. No walver
shall be asserted against Lender unigss In writing signed by Lender.

0. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the wovisions of paragraph 15. If there Is more than one parnty as Borrower, sach of Borrower's
covenants &.0 “gareements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not axec’d vhe Agreement: (a) Is co-signing this Security instrument only 10 mongage, gramt and convey
that Borrower's liter aat in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Boirower may
agree 10 extend, moany. werbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withot i'<t Bortowet's consent.

11. Loan Charges. if th( lnan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in
commection with the loan exceec the nermitted limits, then: (a) any such lcan charge shall be reduced by the
AMOUM BCessary to raduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which sxceeded permitted limits will ' ywunded to Borrower. Lender may choose to make this refund by
reducing the principsl owsd under the areament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated (s a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any naotice to Borrower provided for ir-this Security Instrument shall be given by dellvering it or by
malling it by first ciass mall unlgsa applicable law reduire s use of another method. The notice shall be directed to
the Property Address or any other address Borrower (or'gnates by notice to Lender. Any notice to Lender shall be
given by first class mal to Lender’'s address stated heve!1.or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrunert shall be deemed to have bean given to Borrower or

Lender when given as provided In this peragraph.

13. Governing Law; Severablity. This Security Instrument 8 *ail be governed by federal law and the law of
Inola. In the svent that any provision or clause of this Security [ishiiment or the Agreement conflicts with
applicable law, such comflict shail not affect other provisions of this Jecuricy Instrument or the Agreement which
can be given effect without the confticting provision. To this end the provis’sns of this Security Instrument and the
Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign alt or any portion of its intere st hareunder and its rights granted
herein and in the Agresmernt to any person, trust, financtal institution or corporaticn s Lender may determine and
upon such assignment, such assignee shall thersupon succeed to all the rights, internsts, and options of Lender
hereln and in the Agreemat, and Lender shall thereupon have no further obligations or liak#Plas thereunder.

15. Transter of the Property or a Bsneficial Interest in Borrower; Due on Ssaie. I ¢l or any parnt of the
Property or any interest In it is sold or transferred (or if a beneficial interest in Borrower Is sok( ov_transferred and
Borrower Is not a naturai person) without Lender's prior written consent, Lender may, at Fs /ption, require
immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ¥ axarcise is prohibited by federal law as of the date of this Security Instrumaent.

#f Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is detivered or malled within which Borrower must pay all
suma secured by this Security instrument. if Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remecies pernitted by this Security Instrument or the Agreement without further notice or
demari on Borrower.

18. Borrower’s Right 1o Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all surmns which then would be due under
this Security Instrumemt and the Agreement had no acceleralion occurred; (b) cures any delault of aiiy other
covenants or agreements; {c) pays ali expenses Incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys’ fess; {d) takes such action as Lender may reasonably require to assure that the
lien of thia Security inatrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ¥ no acceleration had ocqu?r'éB’"Houevbr this right to reinstate shall not apply in the
case of acceleration under paragraph 15. P
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17. Prior Mortgage. Borrower shafl not be in default of any provision of any prior mortgage.

18. Acceferation; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation i conneacticn with this Securlty Instrument, the Agreememt or the
Equity Credit Line evidenced by the Agreement; (b} Borower's fallure to meet the repayment tarms of the
Agreement; or (¢} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a} the default; (b) the action required 10 cure the default; (c) a date, not ieas than 30 days
from the date the notice Is given to Borrower, by which the default mus? be cured; and (d) that faRure to cure the
default on or before the date specified in the notice may resuit in accoleration of the sums secured by this Security
Instrument, foraciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceieration and foreciosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instn” net without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be enthied to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inu2ing, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender in Posser do ). Upon acceleration under Paragraph 18 or abandonmeni'L: the Property and at any
time prior to the expiration (s 9ny period of redemption following judicial sale, Lender (in person, by agent or by
[udicialty appointed receiver) stah e entitted to enter upon, take possession of, and manage the Propesty and ta
collect the rents of tha Property v iuding those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the c-c«s of managemernt of the Property and collection of rents, incuding, but not
Himited 10, roceiver's fees, premiums on rereiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Secuwrity Instrument.  Mothing herein cortained phall be construed as consiituting Lender a
mortgagee in possession in the absence of 7w ‘aking of actual posseasion of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puwers herein granmted Lander, no liability shadl be asserted or enforced
against Lender, all such liabillity being expressiy ~e ved and relessed by Borrower.

20. Release. Upon payment of all sums securce 'ty this Security instrument, Lender shail release this Security
Instrument.

21. Waiver of rHHomestead. Borrower waives all right ¢ homestead exemption in the Property.

22. No Offests by Borrower. No offset or ciaim that Bor owar now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undzs ihe Agreement or this Security instrument or
from performing any other obligations contalned therein.

23. Riders to this Security instrument. If one or more riders are cxecuted by Bomower and recorded
together with this Security instrument, the covenants and agreements of at ch si’ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu’ e \nstrument as i the rider(s) ware
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenar is Contained in this Security
inwunmnandlnanyridar(s) executed by Borrower and recorded with the Security instr unent.
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Spece Below This Line For ACknowlegment)

}’\(,,._9 This Document Prepared By: __ YERONICA
Equity Credit Center, The First National Bank of Chicege, Suite 0482, Chicago, 1L 60670

RAESN
STATE OF ILLINOIS, Y eley o County ss:

1, {&&ML; L, EAGESTECM , a Notary Public in and for sakf county and state. do hereby
mem

Mhmntomtobeﬂnmpemn(u)mnamo(s)h(m)wbscﬂbodtoﬂmbmgcmmm:
appmodbduemmayhpumuuachwedqodum T g signed and
delivered the said instrument as __ "¢ & free and voluntary act, for the usés and purposes thenain set forth.

Given under my hand and official seasl, this




