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EQUITY LINE M

THIS EQUITY LINE MORTGAGE is made this __ 11TH val . MA L1992 hetween the
Mortgagor__PALOS_BANK AND TRUST COMPANY A/T/U/T 1-2494 fherein, “Borrower™), and the
Mortgagee. Palos Bank and Trust Company an [llinois banking corporation, with its main banking office at 12600 South Harlem
Avenue, Palos Heights, Hlinois 60463 (herein, “Bank™).

WHEREAS, Borrower has eptered into the Podos Bank and “Prast Company Eouity Line Agreement and Disclosure Siatemont,
(the "Agreemem”™ daled Ml}Y 1 R I )2 L purvunnt toowhich Borvower sy Froon Lape e Limo boreaw from Bonk
amounts nob 1o exceed the g b uululumhm, punt ipad Lnbenee of 5 26,000,00 e Muximum Credit Amount™),
plus interest thereon, which interest is paviahle ut the rate nad al e times provided for in the Agreement, All amounts borrowed
under the Agreement plus interest thereon are due and payvable on Wd L ot 97 g such later date as
the Bank shall agree, but in no event more than 20 years after the date of the Martgape;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Ceedit Amount, with interest thereon, pursuant to the
Agreement, the payment ol all sums, with interest therean, advanced in aceordance herewith to proteel the security of this
Mortggage, and the performancs of the covenants and agrecients of Burrawer hereig contained, Boreseer does hereby morigage,
grant, warrany, und convey to Bank the property focaled in the County of C . , Stade of llinois, which has
the street address of < 9632 $. MAYFIELD, OAK LAWN, 1L 60453

S chergin “Property Address?, legrally deseribid as:
LOT 7 IN SHADY PaKS, 4 SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 8,
TOWNSHIP 37 NOKTH, RANGE 13 FAST OT’ THF THIRD PRINCIPAL MERIDTAN, 1N COOK
COUNTY, ILLINOIS,

92361612

FAae. I P

P.I.N. 24-08-225~016 gy Hiy 20 PH 12 20

TOGETHER with all the improvements now oriéreaiier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gos rights and profisseaer, waler rights, and water stock, and all fixtures now or hereafler
attached to the property covered by this Mertgope, andab o4 the foregoing, together with said property (or the lensebold estate i’
this Mortgage is on a leaschold) are herein referred to as tie "Property”.

Borrower covenants that Borrower is lawfully seized of the citate hereby conveyed and has the right to mortgage, grant, and con-
vey the Property, and that Borrower will warrant and defend geapiitliy the litle to the Property against all cliims nnd demands,
subject to any mortgages, declarations, casements, or restrictions ¥y ina schoduie of exceplions te coverage in any litle insur.
ance policy insuring Bank’s iterest in the Property.

COVENANTS, Borrower sovennnts and agrees as followe

1. Payment of Principal and Intevest. Borrower prevent i enfurcement of the lien or forfeiture of the
shall promptly pay when due the prineipal of and interest Property ar any'pard thereol,
un Lh&lrdeblﬁjdnass lpcurruddpu;qua’m 12 Llua'e}g.,rgegmer}u: 4. Hazérd Insurance. Burrower shall keep the
. 3 ;. vhnrone ’ 1 . Lo
together with any lees anc charges provided In the improvements new «xisting or hereslter erected on the

Acreement,

2, Application of Payments. Unless applicable law
provides otherwise, all payments received by Bank under
the Agreement and paragraph 1 herool shall be applied by
Bonk first in payment of amounts, fees und charges,
payable to Bank by Borrewer under this Mortgage, then
to interest payable to Bank by Borrower under the
Mortgage, then to interest payable pursuant o the
Agreement, then to the principal amounts outstanding
under the Agreement.

3. Charges; Liens, Borrower shall pay or cingde wo be
pinid nHl buxes, nssessments, nod vther charges, fines, and
impositions uttributable to the Properly that may altain a
priority over this Morygage, leaschaold payinents or ground
rents, if any, and all payments due under any morlgagu
disciosed by the title insurance poiicy insuring the Bunk's
interest in the Property (the “First Mortgage™), if any.
Upen Bank's request, Borrawer shall promptly furnish to
Rank receipls evidencing payments of amounts due under
this puragraph. Borrower shall prompily discharge any
hien that has priority over this Mortgage, exeept the lien of
the First Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower
shell agree in writing to the payment of the obligation
secured by such lien in a manner acceptahle to Bank, or
shali in good faith contest such len by, or defend enforce-

Property inzured dpuinst loss by fire, hazards included
within the term "extended coverage”, and such other haz-
ards as Buoko mny regqire pad mosueh nmounts and lor
stich perinds as Bank may regaire provided, that Bank
shail now requive thal the aneapTafguch coverage exceed
that amount of coverasge reguired topay the tolal amount
secured by this Mertgage, taking prior liens and co-
ENHUMHRCE Pnte acvount,

The insurinee earerier praviding the insuraee shadl be
chosen by Borrower and approved by the Baok twhich
approvol shalt not be unreasunably withheld), All pre-
miums on insurinee policies shidl be paid in o timely
manner, A insurnee pahcies and renewais therisof shall
be in forin acceplable W Bunk and shall include 2 stan-
durd mortgage clause in favor of and in form aceeplable to
Hank. Borvower shall promptly furnish to Bank all renew-
al notices and ol] receipts for paid premiums. In the event

/\'
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Dufault are. lneolpnrmed herein by Lhis reference as
though set for in ) herein, Bank, nt Bank's option, may
deelare ol of the sums secured by this Mortgage to be
immediately due and puayable without further demand,
may terminate the availability of foans under the
Agreement, and may foreclose this Mortgage by judicinl
proceeding, Bank shall be entitled to colleet in such
proceading all expenses of foreclosure, including, butl not
limited Lo, ronsonsbie sliorney's fies, nnd costa of dien-
menlary evidence, nheiracts, ond 1itle reports,

All remedies pm\'ldod in this Mortgage ave disbinet ad
cumulative te any oier right or remedy under this
Mortgage, the Agrecmem. or aflorded by law or eqguity,
and may be exercised eoncurrently, independently, or
successively.

22, Asmg‘nment of Rents; Appointment of
Receiver; Lender in Possession. As additiona] security
hereunder, Borrower bévohy assigns to Bank the rents
of the Property, proviged thal Borrower shall, privr to
acceleration under paragaph 21 hereof or ubandonment
of Lhe Property, have the rigb. to collect and relain such
rents as they become due and zuyuble,

Upon agecleration under paragrich 21 hereof ur aban-
donment of the Property, and af zay Gme prior lo the
expiration of any period of redemption JoVowing judicial
sale, Bank, in.person, by ngent, or by judicially appointed
receiver, shall be entitled to enter upon, Lak( prascssion of
and mannge the Property and to colleet the vénts of the
Property including those past due. All rents vollgcted by
Bank or the receiver shall be applied first to the puzmant
of the costs of management of the Praperty and colledtiod
of rents including, but not limited to receivers fees, pre-
miuma an receiver's bonds and reasonable nttorney’s fees,
and then to the sums secured by this Mortgege. Bank and
the receiver shall be liable to account unly lor those rents
actunlly received,

*

IN WITNESS WHEREOF , Borrower has executed this Mortgage.

Borrower  Thothes’ J. Paetow,
Stale of Ninois .
County of CO0K o o
I, ke . & Nowary Public in and for suid county and state, do hereby certify that ~

23.  Relense. Upon payment in fulf of all amounts
secured by Lhis Mortgage and termination of the

Apreement, Bank shall release this Morigage without.

chiarge to Borrower, Bank shal) puy all costs of recordation
of the release, il any.

24. Waiver of Homestead. Borrower hereby waives
al} rights of homestend exemption in the Property.

26.  Newwithstsnding anything to the conleary in
Sectwn 21 af the Eguity Line Mortgnge oy in the Agree-
ment, the Boank shadl notily the Borrower a4 least 30 days
prioe Lo mshituting any aclian leading te repossessgion. oy
foreclostre iexcept it dhe cose of the Borrower's abandon-
ment of the Property or other extreme circumstances).

28, ITthe Borrower has p.ud any precomputed ﬁnance‘

charge, upen the Borrower's payment of the entire
vutstanding principal balaner and termination of the
Fauity Line, the Borrower shall be cntitled to o refund of
the unenened portien of such prepaid fininnee ehangae inan

anount put Jess than the amount that would be enleulnted,
hy the actusrial method, provided that the Borrower shali;
not be entitled to any vefund of less than $1.00. For the
“actunrial method” -

shall mean the method of ulivenling payments made oh a’

purpases of this Section 26, the term

debl hetween the ontstanding balence of the obligation
and the precomputed finance charge pursuant o which a
payment is applied first to the acerned precnmpuzed‘
finance Lhurg,o and nny remuinder is subtracted from, ‘or
any deficiency is added to the ourstanding balnnce of the
ubng.umn

PALOS EANK ANL TRUST COMPANY A/T/U/T
87 & not personally.

._ng‘.‘:fﬁe;d.__

¥, 7. /Lending.

personally known to me to be the same per-

_.Igfi:gv {, Scheiner and Thomas J, Paetow
son(s) whose name(s) isfare subscribed to the foregoing instrument, appeared before me this day in person,land;_'
signed and delivered the said instrument as '

acknowledged that ___they
tary act, for the uses and purposes Ltherein sel forth.

Given under my hand and official seal, this __ 15th

My commission expires __Augusat 31

their free and’ volun-

day of _May , 1932

NOTARY PUBLIC

inee, S.V.PL 0.

zxﬂtézzs
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