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Loan # 0022081
DERS MORTGAGE . DEPT-01 RECORDING $31
TITLE GUARANT T T .00
21 Emerson St., Siiitn 102 voisd 4954 05/26/92 10:21:00
p ; . W8S %-92-361723

Rgiatine, L 60057
(708) 303-6200 coux COUNTY RECORDER

THIS MORTGAGE ("Sesuricy Instrument”) is given on May 12, 1992 . The mortgsgor is
RICK GEU and MARCIA €4, HIS WIFE

("Borrower"}. This Security Instrument is givea to
GORMAN MARKETING SYSTESS, INC., d/b/a G M 5§ MORTGAGE CENTER

which is organized andd existing under the laws of THE STATE OF ILLINOIS , and whose

address is 800 E. NORTHWEST HIGHWAY #900, PALATING, TLLINOIS 60067
{*Lender™). Borrower owes Lender the principal sum of

one hundred two thousand and no/100 A

Dollars (U.S. § 102,000.00 )3

This debt is evidenced by Borrower's note dated the same date as this {ecurity Instrument ("Nole®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on Junz-1, 2007
This Security Instrument secures o Lender: () the repayment of the debt evidenced v *t‘ Mote, wilh interest, and all renewnih.
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cravey to Lender the following
described property located in COOK County, llinois:

IOT 23 IN BIOCK 187 IN THE HIGHLANDS AT HOFFMAN ESTATES XIX, BEING s

SUBDIVISION IN THE WEST HALF (1/2) OF THE SOUTHEAST (XARTER (1/4) Ce' snCTION

9, TOMISHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE FLAT THEREOF RECORDED JUNE 1, 1964 AS DOCUMENT NUMBER

19142514, IN THE OFFICE OF THE RBCORDER OF DEEDS OF COOK COUNTY, ILLINCIS.

92361723

PIN 07-09-418-023-0000
which has the address of 1470 DENNISON RORD HOFFMAN ESTATES IStreet, City),

Nlinois m-.?@%ﬁ? {"Property Aduress”);

ILLINOIS Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
@ -ERIL) w101 VMP MORTGAGE FORME - (3131205-8100 - (006217281
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payments may no longer be U1N-Q¢leo:f ILC IALW ..C;.Q,B.M the amount sad for a:‘m p-u 3

that Lender - requires) provided by an insurer approved by Leader again becomes available and is obiained. Borrower sl [pey
tha premiuma required to maintain mortgage insurance in effect, or to provide a Joss rescrve, until the requirement for MONgege
insurance ends in sccordance with any written agreement between Borrower and Londer or appiicable law. o

9, Inspection. Lender or its agent may make reasonsbie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Londer. ’

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or gresier than the amount of the sums secured by this
Securily Instrumeat immediately befors the taking, unleas Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immodisiely
before the taking. /Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fairy
market value of ine Troperty immediately before the taking is less than the amount of the sums secured immediately before the>
taking, unless Borrower 2nd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds aball
be applied to the sums s=<riod by this Security Instsument whether or not the sums are then due, T

If the Property is aoasdzand by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an- 3
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ugmn.,j
Lender is authorized to collect ant apply the proceeds, at its option, either to restoration of repair of the Property or o the sums
secured by this Security Instrumeiii, whether or not then due.

Unless Lender and Borrower oll.erwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynients rcferred to in parsgraphs ! and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearaice By Lender Not 4 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower ahall
nol operate to release the liability of the original Borowes or Borrower's successors in interest. Lender shall not be required to
commence proceedings aginst any successor in interest or refuse fo extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reasca of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisiag any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, '

12. Successors and Assigns Bound; Joint and Several Lizoiiiy; Co-signers, The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigne ri Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and zveral. Any Borrower who co-signe this Security
Instrument but does not execute the Note: (&) is co-signing this Security [nst umént only 1o morigage, grant and convey that
Borrowes's interest in the Property under the terms of this Security Instrument; (b} i= not personally obligated to pay the sime
secured by this Security Instrument; and (c) ugrees that Lender and any other Borrowe. mav agree o extead, modify, forbear or
make any sccommaodations with regard 1o the terms of this Security Instrument or the No’- without that Borrower's consent.

13. Loan Churges. If the loan secured by this Securify Instrument is subjec (0 & lw twirich sely maximum losn charges,
and that law is finally interpreted so that the interest or other Joan charges collected or to e co'lacted in connection with the
Joan exceed the permitied limits, then: (a) any such loan churge shall be reduced by the amount nec/asary (o reduce the clierge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permittes i.uts will be refinded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'ri by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial preps et without “any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Adiress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class. mail &
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.
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REXIRQ AND TO:
GORMAN. SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
800 E. HIGHWRY #900
P HJLLINCIS 60067

N,

24, Riders to thir Socurity Instrument, 1f one or more riders are executed by Borrower and recorded together with thia

| Security Instrument, the orvensnts and agreements of each such rider shall be incorporated into and shall amend and supploment _

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[_] Adjustable Rate Rider [_] Condominium Rider ("] 1-4 Family Rider

| Gradusted Payment Rider [l Planged Unit Development Rider Biweekly Payment Rider
|| Batloon Rider I:l Rate Improvement Rider Second Home Rider

[ V.A. Rider 73 Other(s) {specify]

BY SIGNING BELOW, Borrawer accepls and agrees 1> the terms and covenunis contained in this Security; Instrument and
in any rides(s) executed by Borrower and recorded with it

3

Witnesses: *
~ . L I (M)
J X o L 4 RICK ‘@1 Borower
A & FHLLETERINES S JaN G AN Social Security Number 3/¢-38-3¥ 97
& . A
H \\\ Fhpia .:‘, RS (Seal)
e GEU, WIS ViFE N
v; Social Security Number (] 7 (s -0y ,
hS| .
L3 (Seal) M (Seal)
‘ -Borrower -Borrower
Social Securily Number Social Security Number
STATE OF ILLINOIS, < Cothe County s:
that b thu WL, SO Son

, 8 Notary Public in and for said county lndshledoherebymfy
RICK GEU and MARCIA GEU, HIS WIFE

, personally known to me to be the same person(s} whose name(s)
subscribed (o the foregoing instrument, appesred before me this day in person, and acknowledged that
signed and delivered the said instrument as

t hey
THEIR  free and voluntary act, for the uses and purposes theroin set forth.

Given under my hand and official seal, this 12th day of ET ,___) , 1992
My Comumission Expires: O - L\ A CLLL SRR s CX \(wf‘h’\_

| sy ROPFICIAL SEAL” 1

o LAURIE BARTON {
This Instrument was prepared by:  CHERYL, NEYFELDT Netary Public, State of Ninals
@-oRik) wion '

My Cnmmisdon Bxpires 19/11/92

g W

Poge 4
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