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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. . ocr: cecoonss

132222 TRAN 4947 05/24/9
FP0l6 3 M—PIR-5&
00K COUNTY RECORDER

THIS INDENTURE, made this 13 th dayof ,Ma ? 1992 , between

PHILLIP DAVIS, MARRIED TO SANDRA H3¥aves
J o 2

. Mortgagor, and

MIDWEST FUNLING CORPORATION, AN ILLINDIS CORPORATION

a corporation orgarized and existing underthelaws ot ILLINOI S,

Morigagee.

WITNESSETH: The! whiereas the Mortgagor Is justly indebled 1o the Mortgagee, as is evidenced by a certain
promissory note executeu ¢ delivered by the Montgagor, in favor of the Morigagee, and bearing even date herewith,
inthe principal sumol Fowst: Four Thousand Eight Hundred and no/1080
Doliars ($ 44 ,800.00 Joayable with interest attherateol e ight and One / #®aif per centum

8.5000 %) per annum or. the unpald balance until paid, and made payable to the order of the Mortgagee at its
officein Downers Grove,  1ilinois , or at such other place as the holder may
designate In writing, and delivered or/meziled to the Mortgagor; the said principal and interest being payahie in monthly
installmemts of Three Hundred “r<rty Four and 48/100
Dollars (3 344 .48 } beginning on thedirstday of Juty, 1992 , and continuing on the first day
of each month thereafter until the note Is fully pzid, except that the final payment of principal and interest, if not soonet
paid, shall be due and payable on the firstaay ef dune, 2022.

NOW, THEREFCRE, the said Mortgagor, fusire better securing of the payment of said principal sum of money and
interest and the performance of the covenants and 2 reements herein contained, does by these presents MORTGAGE
and WARRANT unlo the Mortgagee, ts successors r.assigns, the tollowing described real eslate situate, lying, and
being in the county of cook and the State of ilfinais, to wit:

LOTS 38 ANDC 39 IN BLOCK 3 [N WEST HAMMOIND BEING A SUBDIVISION OF THE NORTH

1896 FEET OF FRACTIONMAL SECTIOR 17, TOURSALP 36 NORTH, RANGE 15 EAST OF THE

THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY,  liLINODIS.

92361751

Tax !'.D. #:30-17-103-035/0356

Aiso known as:220 154TH PLACE,CALUMET C!TY, IL 60409
THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER
WERE A PART HEREOQOF.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used In connection with the premisas
hereln described and in addition thereto the following described household appliances, which are, and shail be deemed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

The Mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible tor guarantee
under Chapter 37, Title 38 U.S.C. (38 CFR 36.4303) within sixty (60) days from the date hereol, written or verbat
statements of any officer of the Veterans Administration ar authorized agent of the Administrator of Veterans Alfairs
dated within said sixty (60) days. time period, declining to guarantee said Nota and this Mortgage being deemed
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note, may, at its option, declare all sums

secured hereby Immediately due and payable.
</ =
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{b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1l. interest on the note secured hereby: and

ill. amortization of the principal of the said note.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made goad prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Mongagor
will pay a *late charge" not exceeding four per cantum (4%) of any installment when paid more than fifteen {15)
days after the due dale thereaf 10 cover the extra expense involved Int handling delinquent payments, bul such
“late charge™ shall not be payable out of the proceeds of any sale made 1o salisfy the indebledness secured
hereby, unless such proceeds are sufficient to discharge the entire indebledness and al proper cosls and
expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actualiy made by the Mortgagee as Trustee for ground rents, 1axes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited an subsequenl payments 10 be made by the
Mortgagor for suctiliems or, at the Mongagee's option as Trustee, shall be refunded to the Mortgagor. I, however,
such monthly p=yms nts shall not be sufficient to pay such items when the same shall become due and payable, the
Mortigagor shall pay ‘o the Mortgagee as Trusiee any amount necessary to make up the deficiency. Such payments
shall be made within ity (30) days aiter written notice from the Mortgagee stating the amount of the deficiency. which
nolice may be given ovarail. If at any time the Mortgagor shalt tender to the Mortgagee, in accordance with the
provisions of the note s7cu ed hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, in computiiig thiz amount of such indebtedness, credit to the account of the Mortgagor any crediit balance
remaining under the provisicns‘af subparagraph (a) of the preceding paragraph. If there shall be a default under any of
the provisions of this mongage, (esulling in a public sale of the premises covered hereby, or il the Mongagee acquires
the property otherwise after deiayit.the Mortgagee as Truslee shall apply, at the time of the commencement ol such
proceedings or at the time the iopertv is otherwise acquired, the amount then remaining to credit of Mortgagor under
sait) subparagraph {a) as a crecit on/he interest accrued and unpaid and the baiance to the principal then remaining
unpaid under sald note.

AS ADDITIONAL SECURITY for the pay/ment ol the indebtednsss aforasald e Mongagor doos horeby assign to
the Mortgagee all the rents, issues, and profits now due or which may hereafter becoms due for the use of the pramises
hereinabove described. The Mortgagor shall l:e 2ntilled to collect and retaln all of said rents, issues and protits untit
default hereunder, EXCEPT rents, bonuses and rayeltins resufting from oll, gas or other mineral leases or conveyances
thereof now or hereafter in eect. The lessee, assignan or sublassee of such oil, gas or mineral leass is direcled to pay
any profits, bonuses, rents, revenues or royalties 1o thie owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvesasais naw or hereafller on said premises, and except when
payment for all such premiums has theretolore been made, be/che will pay promptly when due any premiums therefor
Al insurance shall be carried in companles approved by the Mortgagee and the policies and renewals thereol shall be
held by the Morgagee and have attached thereto loss payable Climuses In favor of and in form acceptable to the
Mortgagee. [n event of loss Mortgagor will give immediate notice by riail to the Morigagee, who may make proof of
loss if not made promptly by Montgagor, and each insurance company concerned Is hereby authorized and direcled to
make payrnent for such loss directly 1o 1he Morigagee instead of 10 ihe Monaagor and the Mortgagee jointly, and the
insurance proceeds, ar any part thereof, may be applied by the Mortgager: at 's option either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property. damaged. In event of foreclosure of this
maortgage, or other transfer of title to the mortgaged property in extinguishmen® ! the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then ir. foros shall pass to the purchaser or
grantee.

IN THE EVENT of default in making any monthly payment provided for herein ar. ir-the note secured hereby, or in
case of a breach of any other cavenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued Interest thereon, shall, at the election of the Mortgagee, withoucinotice, become
immediately due and payable.

IN THE EVENT that the whole of said dabt is declared to be due, the Mortgagee shall have'tb: right immediately 10
foreclose this mortgage, and upon the filing of any bill for that purpaose, the court in which such o iz tiled may at any
time thereatter, either before or after sale, and without notice to the said Morgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or insotvency at the time of such application for a recever, of the person
or persons liable for the payment of the indebledness secured hereby, and withoul regard 10 the value-of said premises
or whether the same shall then be occupied by the owner of the equity of redemption, as a homaestead, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and prolits o the saild premises during
the pendency of such foreciosure suit and, in case of sale and a deficlency, during the full statutory pericd of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebledness,
costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE CF FORECLOSURE of this mortgage by said Mortgagee In any court of law or squity, a reasonable sum
shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outlays tor documentary evidence and the cost of a compiete abstract of titie for the
purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall be made a
party thereto by reason of this mortgage, its cosis and expenses, and the reasonable fees and charges of the attorneys
or saolicitors of the Morngagee, so made partles, for services in such suit or proceedings, shall be a turther llen and
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LOAN #: TFe499248
CASE# LH:617042

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

"This loan Is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1817A
of chapter 37, title 38, United States Code.”

"A fee equal to one-half of 1 paercent of the balance of this loan as of the date of transfer of the property shall
be payable at the time of transfer to the loan hoider or its authorized agent, as trustee for the Administrator
of Veterans Atairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear interest at the rate herein provided ,
and, at the cntion of the payee of the indebtedness hereby secured or any transferee theredt, shall be
immedlatery-uue and payable. This fee Is automatlcally walved if the assumer Is exempt under the
provisions 0f gk 11 S8.C. 1829 (b)."

“Upon applicatici for approval to allow assumption of this foan, a processing fee may be charged by the
loan hoider or its authcrized agent for determining the creditworthiness of the assumer and subseguently
revising the holder's owneiship records when an approved transfer is completed. The amount of this
charge shall not exceed th2 maximum established by the Veterans' Administration for a loan to which
section 1817A of chaptar 37, 1i'2 38, United States Code applies.”

If this abligation is assumed, thei the-assumer hereby agrees 10 assume all of the obligations of the veteran
under the terms of the Instruments ¢reating and securing the loan, including the obligation of the veteran to
indemnify the Velerans Administralion to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by *iis instrument.”

. s5ob
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MORTGAGOR  PHILLIP DAVIS D7 MORTGAGQOR SANDRAGLLDAVIS HAS EXEC

MORTGAGE ACCELERATION CLAUSE FOR THE SOLE PURPOSE
OF EXECUTING THE WAIVER OF THE HOMESTEAD RIGHTS
OF HER SPQUSE, PHILLIP DAVIS.

MORTGAGOR NORTGAGOR

MAY 13, 1992
DATE

State of !JZ{
County of [MB

I, the undersigned, a notary public in and for the said County, in the State aforesalid, DQ HEREBY CERTIFY
that PHILLIP DAVIS, AND SANORA M. DAVIS, HIS WIFE &2

J 9(:?}

personally known to me to be the same person  whose name  subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that h e / s tsigned, sealed and delivered the
said instrumentas hi s/ he rirge and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1 3th dayof May, 1992 -
Uostene ot
Hhritone - Byt

Notary Public
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OFFICIAL SEAL
CHRISTINE A&. iy
[

OF Liinoig
- AUG. 41694

This Instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Suite 401, Downers Grove, Illinois 60515.
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LOAN #: 7499248
CASE#: LH:617042

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider Is madethis 13th dayof May, 1992 and is incorporated into and shall be
deemed i ainend and suppiement the Mortgage, Deed of Trust, Deed to Secure Debit {the “Instrument”) of
the same daie given by the undersigned (the "Mortgaggu"b

PRILLIP TAUIS, MARRIED TO SANDRA N. DAVIS

Jes. 0

and covering the propetty described in the Instrument and located at (Property Address):

220 154TH PLACE,CALCUMET CITY,IL 40409

“the title 'Secretary of Veterans Aftairs” shall be substituled for that of ‘Administrator of Vetarans Allirs’ and
the designation 'Department of Veteans Affairs' shall be substituted for that of 'Veterans Administration’
each time etther appsars In the Deed of Trust/Morigage pursuant 1o the provisions of Section 2, Pub. L. No.
100-527, the Department of Veterans Affalrs Aot

IN WITNESS WHEREOQF, the Mortgagor has exec.ited this Rider.

AW O,

MORTGAGOR PRILLIP DAVIS :

CTING THE WATVER QF THE HOMESTEAD RIGHTS QF
POUST, PHILLTP DAVIS,

MORTGAGOR ORTGAGOR

MAY 13, 1982
DATE

SMU 1138 (7/88)
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