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£s - 25
|

THIS MORTGAGE ("Securiiy Instrument”) is given on April 16, 1992 . The mortgagor is

Joseph Burten, Only
. DEPT-31 RECORDING $31.50
. T23333 TRAN 5804 05/26/92 09:55:00

., 24834 & WH-—-9PDD-3FTLH1BD3

NBD Bank Evanston, N:A.  COOK COUNTY RECORDER

("Borrower™). This Security Instrument is given 1o

, and whose

REt TITLE SERVICES ¥

which is erganized and existing under the Jaws of  yha Unites States of America

address 15 1603 QOrrington Avenue, Evanston, 1L 60204 ), . ‘
Caender”). Borrower owes Lender the principal sum ol

Forty Nine Thousand Eight Hundred Twenty DoLlars and 61/100 Dollars (U.S. $ 9,820.6 )
ol

This debt is evidenced™by Borrower’s note dated the same date as this Secunty [nstrument =), wLich provides for
monthly payments, with the full debt, if not paid carlier, duc and puyable on March 44, 199 .
This Security Instrument secures to Lender: (a) the repayment of the debi cvidencc&? ‘3}' the Kine, wu% interest, and all renewals,
exiensions and modifications of the Note: (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument: and (c) the performance of Borrower’s covinants. and agreements under 1R
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey 1o Lender the lollowi T

described property located in COOK County, lHinui.ﬁ@%

»

re
Lot 5 in Block 9 in Fowler and McDaniel's Subdivision of the Southwest [>)
1/4 of the Southwest 1/4 of Section 13, Township 41 North, Range 13, «
East of the Third Principal Meridian in Cook County, Iilinois.
PIN: 10-13-319-014

3%

which has the address of 1322 Fow]er Avenue, Evanston, I11inois Iatret, City.
Hlinois {Zip Code] Property Address");
HKLINOIS-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Poge 101 0 Form 3014 9/90
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“IGETHER WITH all the improvements now or hut.afu.r cru.tul on |hL prnpm) und .1 | c.mmc.ms. appurtenances, anl
fixtures now or herealter o part of the propenty. Al replacements and additions shatl also he covered by this Security
Enstrument. Al of the foregoing is referred to in this Scewrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend gencrally the title to the Propeny against all claims and demands, subject 10 any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants witli Timied
variations by jurisdiction to constittile o wniform seeorily instrument covering ved property,

UNIFORM COVENANTS. Borrower and Eender covenant and agree as Tollows,

L, Payment of Principal and Interest; Prepayment and Lote Charges, Borrower shiall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or (o a wrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duz under the Note, until the Note is puid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents opthe Property. if any: (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if uny; () yearly morgage insurance premivms, if any; and (1) any sums payuble by Borrower 1o Lender, in accordimee with
the provisions of puraglapi 8. in licu of the payment of mortgage insurance premiwins, These items are called "Escrow Items,”
Lender may, at any time, co.lect and hold Funds in an amount not (o execed the maximum amount a lender for a federally
related mortgage loan may rcquire for Borrower's escrow account under the federal Real Estale Seitlement Procedures Act of
1974 a5 amended from time to time, 12 U.S.C. Section 2601 e sey. ("RESPA"), unless another law that applics to the Funds
sets a lesser umount, 1T so, Lender aay, at any time, coflect and hold Funds in an amount not t exceed the Jesser amoant,
Lender muy estimate the amount of Fugds due on the: busis of enveent dati mnd eeasonuhle estimates of expenditires of futuge
scrow Hems or olherwise in avcordanee with applicable liw,

The Funds shall be held i institutior whose deposits are insired by i federal ageney, instramentahity, or entily
(including Lender, if Lender s such an institutionyorin any Federal Home Loun Bunk. Lender shatl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for nolaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrowe: nierest on the Funds and applicable law permits Lender 1o make such
# charge, However, Lender may require Borrower to pay a org-ume charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable-law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reaiead to pay Borrower any interest or carnings un the Funds,
Borrower and Lender may agree in writing, however, that interest shaildie paid on the Funds, Lender shall give o Borrower,
without charge, an anpual accounting of the Funds, showing eredits ansd dlhits 10 the Funds and (he purpose for which cach
debit to the Funds was made, The Fuads are pledged as additional seeurity forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by apiiicable Jaw, Lender shall sccount 10 Borrower
for the excess Funds in accordance with the requirements of agplicable Liw, I ie-aeiount of the Funds held by Lender at any
time is not sufficient W pay the Escrow Jems when due, Lender niay so notify Horrovesie weiting, and, in such case Borrower
shall pay to Lender the amaunt necessary to make up the deficiency. Borrower shall wak:Zup the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrumenm, Lender shall prempily refund to Borrower uny
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acquisition or sule

of the Preperty, shall apply any Funds held by Lender i the time of acquisition or sale as a crodit agaiisiabe sums secured by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender sader paragriphs
{ and 2 shall be applicd: first, to any prepayment charges due under the Note: second, 1o amounts payable uncer paragraph 2;
third, o interest due; fourth, to principal due: and last, 1o any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable o the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid m that manner, Borrower shail pay them o time directly
i the person owed payment. Borrower shatl promptly furnish 1o Lender all notices of smoants o be paid under this paragraph.
If Borrower mukes these paymenis dirgetty, Borrower shall promptly furnish 1o Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation sceured by the lien in a manner acceprable to Lender: (h) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the lien o
this Security Instrument. [f Lender determines that any part af the Property is subject 1 a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or
more of the actions sct forth above within 10 days of the giving of notice.
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17. Transfer of the Property or a Beneficial Interest in Borrower, 18 all or uny part of the Property or any interest in it
is sold or transferred (or iF o beneficial interest in Borrower is sold or transfersed and Borrower is not a patural person) without
Lender's prior writien consent, Lender may, al its option, require immediate paynient i full of all sums secured by (his
Security Instritnient. However, this option shall not be exercised by Lender if exervise is probibited by federal fuw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
Security Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mcets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ar any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale ol the Propeny pursuant to any power of sule contained in this
Security Instrument; or (bY entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under 1his Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of day other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bur nor lintitzd 1o, reasonable attormeys” fees; and (d) takes such action as Lender may reasonably reguire (o assure
that the lien of ihis Secrety lastrament, bender's vights in e Propeety amd Bosrower's obligation o pay the sums secured by
this Scewrity Instrument il continue unchanged, Upon emstatensent by Buriower, this: Seearity Instrnnent and - the
obligations secured hereby shithremain fully effective is if no aceeleration had ocearred. However. this right o reinstate shall
not apply in the case of accelerarion dnder paragraph 17.

19. Sale of Note; Change ol /Lean Servieer, The Note or @ partial interest in the Note (topether with this Sceurity
Instrument) may be sold one or more timeswithout prior notice to Borrower. A safe may resultin 4 change in the entity (known
as the "Loan Servicer™) that collects moniiyv payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loun Servicer unrelated 20 iysale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancesith-paragraph 14 above and applicable law. The notiee will state the mone und
address of the new Loan Servicer and the address towhich payments shouid be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ornermit the presence, use, disposal. storage. or release of uny
Hazardous Substances on or in the Property. Borrower shifl net do, nor allow anyone else w do, anything affecting the
Property that is in viokaion of any Favieonmental Law, The preceding two sentences shall nol apply o the presence, use, o
storige on the Propeny af smal) quantities of Hazarcdons Subatanced that ate peoesally recognised 1o he appopriie to ons!
residential uses and to maintenance of the Property,

Borrower shiall prompily give Lender written notice of any investigadion, claim, dend, lawsait or other iction by any
governmental or regulatory agency or private party involving the Propeny and any-tizirdos Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any gevernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aflecting the Property’yiinpcessary, Borrower shall prampily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined s 10xic o hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other flammable or tosic petroleum products, 1oxic
pesticides and herbicides, volatile selvents, matertals containing usbestos or formaldehyde, und radisactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where ihe”Fionenty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borzower's breach
of any covenant or agreement in (his Security Instrument (hot not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: a) the defanht; (h) the action required 10 cure the defanit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to core the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to aceeleration and forectosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
securedh by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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