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w0 "MORTGAGE
THIS MORTG.’.C!E'(ffSccuril‘)f;ﬁISlrurltcnt'?) is given on
19 ..92... . The mortgeeir-ia . ROMRRE K. LE BELL, SR. AND EILEEN R..1E
. (**Borrower''). This Security Instrument is given 1o
COLE. TAYLOR. BANK ... et ee e T . which is organized and existing
vnder the laws of THE STA.% -OR. ILLINOIS........ ........ cand whose address 18 oo

1

CRIGAGO,. ILLINOLS “*Lender').
Borrower owes Lender the principal suri of SEVEN #
- AND -52/1.00 Dotlzis (.S, $.....23,787..52....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note''), which provides for monthly payments, with the full debt, if not
puid earlier. due and payable on . MAY. Q1. 1999 . This Security Instrument
secures 10 Lender: (8) the repayment of the debt =videiced by the Note, with interest, und ull rencwals, extensions and
maditications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Boryowgr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongag= grant and convey to Lender the following described prop-
erty located in ... ST TR County, Illirois:

L,OT 13 IN BLOCK 14 IN THE TOWN OF MATTESUXN N THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NOLTH, RANGE 13 RAST OF THE
THIRD PRINCIPAL MERIDIAM, IM COOK COUNTY, TL PIN.21 26 104 013

TORREN ' # 1171890 .~ DEPT-11 RECORD - T $31.00
: CEF-TIFIGATK < T3R888 TRAN 4770 05/22/92 15:10:00

$137 8 w—-92-36H1023
COOK COUNTY RECORDER

which has the address of .. .. 3724 .H...2L&TH 8T,

(Street}

Winois 60443 : {**Property Address');
1p Coke]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurtesances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grani and convey the Property amd that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitule a uaiform security instrument covering real property.

ILLINOIS—Singts Famby—Fonnie- MasiFratsie Mos UNIFORM INSTRUMENT Form 3014 W98 (page | of 6 pager)
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Al insurance pohcies and renewals shall be acceptable to Lender and shadl include  Mandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of puid preminms and renewal notizes. tn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
ol the Property damuged, if the restoration or repair 1 economically feasible and Lender’s security is aot lessencd. H the
restoration of repuir is not cconomically feastble or Lender’s security would be lessened, the insurance proceeds shall be
appliedt to the sums securedi by this Security Instrusient, whether or not then due, with any excess paid to Borrower. 1§ Borrower
abandons the Property, or does not answer within 30 days # netice from Lender that the insurance carrier has offered to
setile a claim, then Leader may collet the insurance praceeds. Lender may use the proceeds to repair or restore the Prapeny
or to pay sums secired by this Security lostrument, whether or not then due. The 30-day period will begin when the notice
is given.

Laless Lender and Barrower otherwise agrée in writing, any application of procecds (e principal shall not extend
or posipune the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of the payments.
If under poragragn 24 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propenty prior to the dcquisivion shall pass to Lenader 1o the extent of the sums secured by this Security
[nstrument immediatory prioc o the acquisition.

6. Occupancy. ryeservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower sivil nccupy. establish, and use the Property as Barrower's principal rasidence within sixty days
after the execution ol this Seeriny Instrummem and shall continue to occupy the Property as Borrower's principal residence
fur at least one year afier the Cal of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxienvating circumstances exist which are beyond Borrower's control. Borrower shatl not
destroy, damsge vr impair the Property, ullow the Property o deteriorate, or commil waste on the Property. Borrower shail
be in defanlt ! any forfeiture action of proceediag, whether civil or ciminal, 1s begun thit in Lender's good faith judgment
couid result in forfeiture of the Propeny or oterwise materially smpair the lien created by this Security Instrument or Lender's
security interest. Borrower may core such a vetatlt and reinstate. as provided in paragraph 18, by causing the action or
proceeding 10 be dismissad with a ruling that, inLonder’s good faith determination, precludes forfeiture of the Borrower's
imterest i the Prosciy or other inaterial impairment 08 he lien created by this Security Instrument or Lender's security
inlerest. Borrower shail aiso be in defuultif Borrower, during e foan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, inclsiing, but not {imited to, represertat on concerning Borrower's occupancy of the Property as
a princtpal residence. It this Security Instrument is on a leasehold (Borsower shall comply with all the provisions of the lease.
It Borrower acquiros fec title to the Property, the leasehold and 1b< tee title shall not merge unless Lender agrees to the
merger in wriing.

7. Protection of Lender's Rights in the Property. {f Borrevicr fails to perform the covenants and ugreements
contained in this Sz unty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propecty
{such as u proceeding in bankrupicy, probate. for condemnation or forfeiture orioentorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and (Lender's rights in the Propenty, Lender’s
actions may include paying any sums secured by a lien which has privrity over this Sceurity Instrument, appearing in court,
paying reasomable attorneys’ fees and entening on the Property to make repairs. Althoagh Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts'siail bear interest from
the date of disbursemsnt at the Note rate and shall be payable, with interest, upon notice from Lendei t5' Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required martgage mstirance as a coadition of making the 10gi s cured by this
Security Instrument, Borrower shall pay the premiums required o mainiain the morigage insurance in efiect. If, for any
reason, the axortgage insurance coverage required hy Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
eqiivalent 1o ihe cost to Borrower of the mortgage insurance previously in effect. ront an alternate mortguge insurer approved
by Lender. If substantially cquivalent mongage insurance coverage is rot available, Borrower shall pay to Lender cach month
a swin equal 10 one-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will avcept. use and retain these payments as i loss reserve in lieu of mortgage
insurance. Loss reserve payinents miay no Jonger be required, ot the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the preminms required to muintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage nsurance ends in accordance with any writteh agreement between Borrower
and Lender or applicable law. :

Form B W (pupe 7 of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned |
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrumem,
whether or not then du=, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair marker vaive of the Property immediawely before the taking is equal to or greoater thon the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fracthion:
(a) the 1o1al amoumt of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property
immediately befrie the taking. Any balunce shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair'mariet value of the Property immediately before the taking is less than the amount of the sums secured im-
mediatoly before 1 r=king, unless Borrower and Lender utherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shegd-be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property’is «bandoned by Barrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 ¢cicyn for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized te collect and upply the proceeds, at its option, cither to restoration or repair of the Property
or 10 the sums secured by this Sacarity Instrument, whether or not then due

Unless Lender and Borrower ierwise agren in writing, any application of procgeds to principal shall not extend
or postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or chanye the amount of such payments.

11, Borrower Not Released; Fortcarance By Lender Not a Waiver. Extension ol the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in interes
of Borrower shall not operate to release the Haoib.y of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by Cils Security Instrument by veason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearaice by Lender in cxercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12.  Successors and Assigns Bound; Joint and Severs Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and asaians of Lender and Borrower, subject to the provisiens
of paragraph 17, Borrower's covenants and agreements shall be joii o7l several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-sigring this Secunt; Irnstrument oniy to morigage, grant and convey that
Horrower's interest in the Property under the terms of this Security lusirument: (b} is not personally obligated to pay the
sums secured by thiz Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbens vr make any accommedations with regard to the terms of this Security Instzorment or the Note without that Borrower's
consent,

t3. Loan Charges. If the joan secured by this Security Instrument is subject «o.n law which sets maximum logn
charges, and that law is finally interpreted so that the intercest or other loan cherges collected st to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced bythe amount necessary to reduce
the charge to the permitted timit; and (b} any sums already collected from Borrower which ex:eedid permitted limits will
be refunded to Roirower. Lender may choose to make this refund by reducing the principal owed urder bz Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial jrepayment withowt
any prepayment charge under the Nowe.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or
by muailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fitst class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15, Governing Low: Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conRicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
tnderest in it is sold or transferred for 1f & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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