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CHEMICAL BANK, N. A. (/0 CFC
377 EAST BUTTERFIELD ®D., #1755

/\ LOMBARD, ILLINOIS 64148

32361027

{Space Above Thix Line For Recording Data|

MORTGAGE

THIS MORTGAGE ("Security Instriment™ is given on MAY 15th 1992
The mortgagor is  KEUT. I HEMNLEY AND ANNA MARIE HENLEY HIS WIFE

CHEMICAL BANK, N. A. ("Borrower”), This Security Instrument is given to
which is organized and existing uner the laws of  THE UNT'PED STATES OF AMERICA . und whose address is
C/0 CHEMICAL MORTGAGE COMI'ANY. P.0O. BOX 16688, COLUMBUS, OH 43216

{"Lender”). Botrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND AND 08,170
Dollors (U1.S. 8 105000.00 ). This debtisavidenced by Borrower’s note duted the same date as this Security
nstrument ("Note”}, which provides for monthly payrents, with the tuli detr, it not paid earlier, due and payabie on
JUNE 1 2822 . This Security Iestrament secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all repewals, extensiopeond meditications of the Note: (b) the payment of all other
sums, wilh interest, advanced under paragraph 7 1o protect the seearicy of this Security Instrument: and (¢} the performance of
Bomrowers covenunts and ugreements under this Security Instrumei sl the Note. For this purpose, Borrower does hereby
monigoge, grant unc convey to Lender te following described propertyiecated in
CO0K County, Hlinois:

LOT 15 IN BLOCK 13 IN MIDLAND DEVELOPMENT CO'S GRAND AND -WOLF DEVELOPMENT A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 48 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK O0UNTY, ILLINCIS.

PERMANENT TAX #12-38-217-201 DEPT:UL RECORDING

COOK culies”V. RECORDER

which has the address of 2945 MARION AVENUE MELROSE PARK
[Street] 1City)

{Zip Coxto]
Form 3014 9/99 (page [ of 8 pages)

Giroae Laen Buainess Forme, tuc. I
o Order Call: 1.000-530-9303 [2 PAX 616-T91-i131

TLLINOIS. Single Family - Fanaie Muoe/Freddie Muc UNIFORM INSTRUMENT
TEM 107 (9012
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periods that Lender requires, The insurance carrier providing the insersnce shall be chosen by Borrower subject to Lenders
approval which shall net be uriecasonibly withheld, W Borrower fails 1o maintain coverage described above, Lender nsy, at
Lenders aption, obtain coverage to protect Lender’s rights in the Propenty in sccordanee with paragraph 7.

All insurance poticies and renewah shall be aceeptable to Lender and shall include o stadard mongage clavse. Lender
shatl have the right (o hold the policies and resewels. 1 Lender requires, Borsower sivall promptly give 1o Lender ail receipts
of paid premiums and renewal notices. 1o the event of loss, Borrower shali give prompl notice 1o the insuranee carrier and
Lender. Lender may make proot of Juss it not mirde promptly by Borrower.,

Unless Lender and Bormower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair iy economically feasible and Lendery security is not lesscned.  [F the
restoration o wepar is oot economically feasible or Leaders security would be lessened, the insuranee proceeds shatl be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower ahindons the Propenty. or docs not answer within 30 days o nstice from Lender that the instrance catrier has
offered 1o settie i ciaum, then Lender muy colleet the insurance proceeds. Lender may use the proceeds io repair or restore
the Proneqiy o to pay sums securedd by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lendur and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipinie the decdate of the momhly payments refereed toin paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 2Laie Propeny iy acquiced by Lender, Borrowery right to any insarance policies and priceeds resulting
[rom damage to the Trorery priov 1o the acquisition shadk pass to Lender to the extent of the sums secured by this Security
Instrunent immedaately oricr 10 the scquisition.

6. Occupuncy, Preervation, Muintenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower s veCupy, establish, and use the Property as Borerwers principal restdence within sinty days abier
the exccution of Hus Secarity listeanent and shall continue to occupy the Property as Borrower's prineipal residence for at
least one year afler the date Wi occimaney, unless Lender otherwise agrees i writing, which consent shall not he
uneeasonably withheld, or unless exteduatiog circumstances exist which are hevond Bartower’s control. Bosrower shall not
destroy. damnge or impair the Property. siow the Property to deteniorate, or commil waste on the Property. Borrower shall
be i defunlt tf any forfeiture action or procdeding, whether civil or eriminal, 1 begun that in Eender’s good Taith judgmem
could result in forfeiture of the Propeny or wthienvise materiadly impate the Jien ereated by thes Security Tnstrument or
Lenders security interest. Borrower miy cure sueh 27ae e and weinstate, as provided i paragraph 18, by causing the action
ar procecding to be dismissed with a ruling that, in Ldoders goad Taith determination, preciudes forfeiture of 1he Borrowers
interest n the Property or other material impainnenr CF the dien created by tivis Security Insirpiment or Lender's seeurity
interest.  Borrower shalt dlso be i defandt i€ Borrower( during the L application process, gave malerially Fabse or
maceurte informiation or statements 1o Lender (or faited to proviow Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited te sépresentations concerning Bortowers avcupaney of the
Propenty s a principal residence. 1 shis Security bnsteument is onwdedsehold, Borrower shall comply with all the provisions
of the lease. W Borrower acquires Fee title 10 the Propeny | the Teaschobib s the fee ttle shall not mesge unless Lender agrees
to the wierger inowriting,

7. Protection of Lender’s Rights in the Property, [ Bornower faibaa perforny the covenants amnd agreements
contuined in this Security Instrument, or there i a legal proceeding that may spaiftcantly alfect Lender’s rights in the
Propenty tsuch as o proceeding m bankrupey, probate, For condemnation or forteitieor to enforce fiws or repulations), then
Lender may do and pay Tor whatever is nevessary 1o protect the value of the Propertvndd Lender’s rights in the Property.
Lewders actions may melude paving any sums secured by o fien which has priority oves@as Security Instrument, appearing
i conrl, paying reasonable attorneyy” fees and entering on the Property o make repairs. AlGiough Lender may take action
under this puragraph 7. Lender does not bave 1o do so.

Any amounts disbursed hy Lender under this paragsaph 7 shadl become additional debt o) Burrower secured by this
Security Instrument. Unless Borrower and Lendey agree to other terms of payment, these amoungs sial? vear interes? from the
date ot disbursernent at the Note rate and shat! be payable, with interest, upon notice from Lender 457 Borrower requesting
payment.

8. Mortzage Insuwrance, 1 Lender required mortgage insuranee as a condition of making the Jow( sezured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. L for any
reuson, the mongage insurmee coverage egursd by Lender Tapses or venses o be in effect, Borrower shall pay the
premimns feqaired to obtain coverage substantinlly equivalent o0 the mortgage insurance previously in effect, ab a cost
substumtially eguivalent to the cost to Borrower of the mortgage insurance previously in effect. from an altemate niortgage
insurer approved by Lemder. {F substantially cquivalent mortgage insuranve coverage is not avatluble, Bormower shall pay wo
Letider cach month i sum equad to one-twellth of the yearly montgage insurance premiam being paid by Borrower when the
insurance coverage Lapsed or ceasend to be effect, Lender will sccept, use and retain these payments as a loss reserve in lieu
of montgage insurince. Loss reserve prvments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requiresi provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premioms required to maintain mortgage insurisice in effect, or to provide a
foss reserve, untit dwe reguirement for mortgage insurance ends in accordance with any written agreement between Borrower
ad Leniter or applicabie b,

%, Inapection, Lender or it agent may make reasonable ciries wpon and inspections of the Property,  Lender shall
give Bortower notice af the time of or prior to am inspection speciiying eeasouuble cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages. direet or consequential, in connection with any

Single Funity -+ Fonnie Mae/Freddie Mac UNIFORM INSTRUMENT -- Unitonn Covenants. %9 (page 3 of 6 pages)
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applicithle law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Tnstrument; or (b) eatry of a judgmem enforcing this Security Instrument, Those conditions are that Borrower: (w)
pays Lender all sums which then would ke due under this Security Instrument and the Note as if no seeelerstion had
occurmed; (hy cures any default of any other covenants or agreements: {¢) pavs all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) twkes such action as Lender may reasonably
require 10 ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sevured by this Security Instrument sha)l continue upchanged.  Upon reinstalement by Borrower, this Security
Instriument und the obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstaie shall not wpply in the case of acceleration under paragraph 17,

i3, Sale of Note; Change of Loan Servicer. The Notc or a purtial interest i the Note (together with this Sccurity
Instrument) may be sold one or more times withoul prior notice to Borrower. A sade may result in a change in the entity
(kriown as the “Loan Servicer”) that collects maathly payments due onder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servieer unrelated (o 4 sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accondance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be mude, The notice will
abso contain any other information required by applicable law.

20. Hazardoes Substances. Borrower shall not cause or permit the presence, use, disposil, storage, or release of any
Huzardous Substancss on or in the Property.  Bomower shall not do, nor atlow anyone cise o dn, anything affecting the
Propersy dat 15 in viokticn.of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of siall quantities of Hazardous Substances that are generally recognized to be approptiate 1o normal
residentiud nsex and to mainténice of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, cluim, demand, fawsuit or other action by any
governmental or regultory ngency or-private party involving the Property and any Hazardous Substance or Environmental
L.aw of which Bortower has actud! koswiledge, ¥ Borrower Jeams, or is poufied by any governmental or regulatory
authority, that any remaval ur other reimesission of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions.in accordance with Environmental Law.

Az used in this paragraph 20, "Hazargous Substances” are those substances defined as toxic or hazardous substinices by
tinvironmental Law and the foltowing substances: zasoline. kerosene, other flummable or tuxic petroleum products, foxic
pesticides and herbicides, volatife solvents, matena’s containing asbestos or fommaldehyde, sid radioactive materials,  As
used in this patagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that refate (o health, safetv o environmenta) protection.

NON.UNIFORM COVENANTS. Borrower and Lend(r fuither covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give nottce ) Borrower prior to accelerntion following Borrower’s
breach of uny covenant or agreement in this Security Instruwisar (but not prier to acceleration under parugraph i7
unless applicable law provides otherwise). 'The nutice shall specily:“{a) the defoult; (b) the action required fo cure the
default: (c) n date, not less than M days from the date the notice ie'plven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forectosure by judicial procecaing and sale of the Property. The notice
shadl further inform Borrower of the vight to reinstate after acceleration and.<he right tu assert in the foreclosure
procevding the non-existence of a default or any other defense of Borrower ¢ uccelerution and foreclosure, 1If the
deluult is not cured on or hefore the date specified in the notice, Lender 01 its ot risy require immedlate pnyment
in full of all sums secured by this Security Instrument without further demané wid may foreclose this Securlty
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incusred in pursuing the remedies
provided in this paragraph 21, inclhxding, but not limited to, reasonable attorneys’ fees il costs of title evidence,

22, Release. Upon rayment of all sums secured by this Security Instrument. Lender! shall release this Security
Ingteuross without charge 1o Borrower. Borrower shail pay any tecordition costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 W90 (page 3 of b pages)
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- FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this ... A9thday of ... MAY................. 19,92,
and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Sccurity [nstrument’’) of the same dale given by the undersigned (the ‘*Borrower'') to secure Borrower's

[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS %IE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM /2. E THE BORROWER MUST PAY.

ADDITINAL COVENANTS. In additicn to the covenants and agreements made in the Security Instrument, Borrower and
Londer further covenant and agree as follovs:

A. ADJUSTABLE RATE AND MONTHLY @A YMENT CHANGES

The Note provides for an initial fixed interest reieof ........8:75% The Nowe provides for a change in the inttial
fixed rate. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL'' PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change on the Tiest dav of
which is called the *‘Change Datc.”

{B) The index

At the Change Date, my interest rate will be based on an Index. The *‘Irdex is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as made avaiiakle by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days betore the Change Date is called the “*Cursent Index.”

If the Index is no longer available, the Note Holder will choose u new index that is bared wpon comparable information.
The Note Holder will give me natice of this choice,

() Calculation of Change

Before the Change Date, the Note Holder will caleulate my new interest rate by adding .. THC, 8D ONE HALF
percentage poinis) (... &4» 288 to the Currem Index. The Note Holder will then round the result'of this addition ta the
nearest one-cighth of one percemtage point {0.125%). Subject to the limit stated in Section 4(D) betow, ths rounded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principat that 1 am expected to owe at the Change Date in fuli on the Maturity Date at my iew interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

JUNE 18t

“*Maximam Rate'". ,

(E} Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly pryment
begir_ming on the first monthly payment date after the Change Date,

(F) Notice of Change

The Note Holder will deliver or mail o me a notice of any change in my interest rate and the amount of my monthly
MULYISTATE HXEDVADJUSTADLE RATE MDER-- 10 YEAR TREASURY—Single Famify—Fannia Mas Unitorm Ingtrument Form 3178 1199
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payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Fixed/Adjustable
Rate Rider.

................................................................................. (Seal)
KENT D HENLEY pd Borrower
............................... AL ’ KWK A i, (Seal)

ANNA MARIE HENLEY -Borower

L] -
,j‘{‘t‘_v

2t

"
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