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MORTGAGE

’8
THIS MORTGAGE ("Security Instrument™ ) is given on MAY LB, 1992 . The mortgagor is

LUISA K. ROMAN, MARRIED TO JOSE P. ROMAN

73-SR-287Y

("Borrower™). This Sceurity fnstrument is given o

STANDARD PEDERAL BANK FOR (SAVINGS

1

which is organized amd existing wader the laws of THE UNZTED STATES OF AMERICA . and whose
sddressis 4192 8§, ARCHER AVE, CHICAGO, TLLIWOLS 60632

{"Lerder™. Borrower owes Lender the principal sum of

ONE HUNDRED EICGHTY TROUSAND -DOLLARS & NG CENTS
Doders (US.S 180,000.00 )

This debt s evidenced by Borrower’s note dated the same date as this Securiivaastrunent (" Note”), which provides for
momthly payments, with the full debt, iT not paid carlier, due amd payable on JUNT ; , 2022
This Security Instrument secuges to Lender: () the repayment of the debt evidenced by the i oie: with interest, and all n.nu.w.lls
extensions und modifieations of the Note; (b the payment of all other sums, with intéresy, ‘advanced under paragreph 7 to
protect the security of this Security Instrument; and () the performance of Bormwer’s covenants>and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and corver’ to- Lender the following

described property tocgted in CO0K County, Hinvis:

§
5
4
o
-3

LOT 38 1IN GLENRBROOK ESTATES, BEING A SUBDIVISION IN THE SOUTH EAST
QUARTER OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 04-~29-404-026-0000

which has the addeess of 1655 MARIE LANE GLENV1EW [Street, Chiy].
{Ifinois 60025 i Coue) ("Property Address™);
Form 3014 980
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fixrures now or hereafter a part of the property. All replacements and additions shall alsa be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instonment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrauts
and will defend gencrally the siiie to the Property against abl claims and demarnds. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nationit use and non-uniform covenants with limited
varigtions by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Puyment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.,

2. ¥ands for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Praperty, it any: () vearly hiazard or property insurance premiums; (dY yearly flood insurance premiums,
if any: (o) yearly meqignge insurance premiums, if any: and (£ any sums payable by Borrower to Lender, in accordance with
the provisions of faragraph 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any tms. colleet and hold Funds in an amount not to exceed the maximum amoun a lender for a federally
related mortguge loan muy <eeuire for Borrower's escrow account under the federal Reat Estate Settlement Procedures Act of
1974 as amended from time @ Sine, 12 U.S.C. Section 2601 er veq. ("RESPA”). untess another law that applies to the Funds
sets a lesser amount. If so, Lender =y, at any time. collect and hold Funds in an amount not to excecd the lesser amount.
Lender may estimate the amount 6f Pimds due on the basis of current data and reasonable estimates of expenditures of future
Bscrow ftems or otherwise i accordance svith applicuble law.

The Funds shall be hekt in an instiivion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwtisng ar in any Federal Hone Loan Bank. Lender shall apply the Funds 1o pay the
Escrow hemis. Lender may not charge Borrowerfor-hokling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Nems, unless Lender puys Bocruwer interest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower 1o pay a one-time charge for an independent peal estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Uniess an agreement is made or
applicabie law requires interest to be paid, Lender shail not Fe required to pay Borrower any interest or carnings on the Funds.
Borrower ond Lender may agree in writing, however. that interest thall be paid on the Funds. Lender shall give to Borrower,
withowt charge. an annua! accounting of the Funds. showing credics zad debits (o the Funds and the purpose for which each
debit to the Fuids was made, The Funds are pledged as additional secuitty tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Borrower
for the excess Funds in aceordunce with the requirements of applicable law. If theamount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Tiems when due, Lender muy so notify Eorrower in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to mnke up the deficiency. Borrower shatiimake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security tnstrument, Eender skl promptly refund to Borrower any
Funds held by Lender. 1, under puragraph 21, Lender shail acquire or sell the Property. Lender, prior o the acquisilion or sale
of the Property, shuli zoply any Funds he'd by Lender at the time of acquisition or salc as o creditagainst the sums secured by
this Security Instiument,

3, Apphication of Payments. Unless applicable law provides otherwise, all payments received by kerder under paragraphs
{and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payab’e under paragraph 2:
third, to imerest due; fourth, to principal due: and Fast, to any fate charges due under the Note.

4. Charges: Liens. Borrower shaf? pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promptly furnish to Lewder all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptty lischarge an: lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in o manner acceptable 1o Lender: (b) contests in good faith the Tien
by, or defends against enforcement of the fien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcetuent of the lien: or (¢) secures from ine holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Secerity Instrament, 1 Lender determines that any paet of the Praperty is subject 1o a lien which may attain priority over
this Secoriiy Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within [0 duys of the giving of notice.

Form 3014 8/80
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5. Hazerd or Property Insurance. Borrower shalf keep the improvements aow existing or hereafter erected on the
Property insured aguinst toss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods or fluading, for which Lender requires insurance. This insurance shadl be maintained in the amounts and for the periods
that Lender requires. The insurance carcter providing the insurance shall be chosen by Borrower subjeat to Lender’s approval
which shall nat be unreusonably withheld. 1 Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall melude a standard mortgage cliise. Leader
shall have the right 1o hold the poiictes and renewubs. 11 Lender requires, Borrower shall prompily give to Leader all receips of
paict prentiums and renewal notices. Tn the event of luss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament. whether or not then due, with uny excess paid (o Borrower. If Borrower abandons the
Property, or does ned answer within 30 days a votice from Leader that the insuranee carrier has offered to settte « claim, then
Lender may collect theinsurance proceeds. Lender nay use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Tastiument. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Burtewer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipane the due date of the tisnibly payments referred o in purageaphs 1 and 2 or change the amount of the payments. 1f
under puragraph 21 the Property is acGuired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Propenty prior to the acsziaition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immedialely prior to the gequisition.

6. Oceupancy, Preservation, Maintensuee knd Protection of the Property; Berrower's Loan AppHcation; Leuseholds,
Borrower shalt occupy, establish, and use the Properiy as Borrower's principal eesidence within sixty duys after the execution of
this Security Instrument and shall continue to octapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leuder otherwise agresin w riting. which consent shall not be unreasonably withbeld, or unless
extenuating circusnstances exist which are beyond Borrover's control, Bortower shall not destroy. dumige or impair the
Property, atiow the Property tu deteriorale, or commit waste ainthe Praperty. Borrower shull be in default if any forfeiture
action or proczeding, whether civil or criminal, is begun that Su_Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this SCuray Instrument or Lender's security interest. Borrower may
cure wuch u defautt and reinstate, as provided in paragraph 18, by catsisipshe action or proceeding to be dismissed with a ruling
thet. in Lender's good faith determination, precludes forfeiture of the Poriower's interest in the Property or other muterial
impairient of the lien created by this Security Instrument or Lender's scevrity interest. Borrower shall also be in default if
Borrower, during the losn application process, gave materially fulse or inaccurateintormation or statements ta Lender (or failed
to provide Lender with any material information) in connection with the loan evidencrd by the Note, including, but not limited
10, representations voncerning Borrower's oceupancy of the Property as a principal redidence. I this Security Instrument is ona
leaschold, Borrower shail comply with all the provisions of thie lease. I Borrower acpuires fee title to the Property, the
ieasehold and the fee title shalt not merge unless Lender agrees o the merger i writing,

7. Protection of Lender’s Rights in the Property, If Borrnwer fails 1o pertorm the coverawits and agreements contained in
this Security Instrument, or there iy a legal proceeding that may significantly affect Lender's righ's injthe Property (such as a
proceeding in bankruptey, probate. for eondemnation or forteiture or w enforce laws or regulationsis ther-Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender's nights in the Property’ Leader’s actions may
include paying any sums secured by a lien which has prionty over this Sccurity Instrument, appearicz fir court, paying
renscnable attorpeys” fees and entering on the Property 1o make repairs. Afthough Lender may take action unier this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
dote of disburserment at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranve, |f Lender reguired mortgage insuvance as a condition of making the loan secured by this Sceurity
Instrunent, Borrower shall pay the premiwms required to mmintain the mortage tnsuranve in etfect. I, for any reason, the
morigage insurance coverage required by Lender Tapses or censes to be in effect, Borrower shalt pay the premiums reguired to
obiain covernge substantially equivalent to the morigage insurance previousty in effect, at a cost substantially equivalent 1o the
cost o Borrewer of the morgage insurunce previously in effect, from an alternate mortgage insurer approved hy Lender, If
substantially equivalent mortgige insurance voverage is not availuble, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be in effect. Lender will ncvept, use and retain these payments a8 2 loss reserve in licu of mortgage insurance. Loss reserve

form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ L8TH gy or MAY 19 22 andis
incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Insirument’”) of the same date given by the undersigned (the **Borrower™ ) to secure Borrower's Adjusiable
Rate Note (the “Note™} ta STANDARD FEDERAL BANK OR SAVINGS

. (the “*Lender™) of the same date and covering the property described
in the Security Instrument and located at

16535 MARLE LANE GLENVIEW IL/ 60025

{Property Address| -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THg_iNTERES RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE- AMOUNT “THE BORRO
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THEMAXIMUM RATE THE
ROWER MUST PAY. L B -

ADDITION AL COVENANTS, Iugﬁdﬁwn,w the covenams T the Sect;rity Enstrument,

Borrowei and Lenacy Turther Lovcn&rﬁ' .md ugré‘. s foltows:
A. INTEREST RATZ m{f{)&?ﬂ'ﬁ? MYMI-,NT CHANGH

The Note provides for sninial (Btérescrate of 3753 o The i¥ides For changes in the interest rate and the
monthly payments, as fotlons? \“” ol
4. INTEREST RATE AND ﬂ.ﬂrﬂl Y PAYMENT CMN(.

{A) Change Dates 3 e

The interest rate | will pay may t‘tn g outhe ‘First dayor JUNE 1, .19 %9 and on that day

every 121th month thereafter. Each d#e-o= which my interest rate could change is called a **Change Darte.”

{B) The ladex

Beginnming with the first Change Date, (ny interest rate will be based oo an Index. The “Index’’ is the weekly
average yield on United States Tredsury securifes agdjnsted 1o 3 constant magurity of 1 year, as made available by
the Federal Reserve Board. The maost recent Inacx <izure available as of the date 45 days before each Change Dnate
is eniled the "'Current trudex.”’

1f the Index is no longer available, the Nate Holder will choose a new index which is based upon comparable
information. The Neote Holder will give me notice of whis choice.

{C) Calculztion of Chanyts

Betore cach Change Date, the Note Holder wili calculatenny new interest rate by adding TWO AND

ONE HALF  percentage points (| 2.50 %) o the Fuirent [ndex, The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage noint (0.125%). Subject 1o the limits stated
in Section 4(ID)Y below, this rounded amount will he my new interest rate-until the next Change Date.

The Note Holder will then determine the amount of the monthly Davaent that would be sufficient 10 repay
the unpaid principal that { am expected tir owe al the Change Date in Q=020 Lhe maturity date at my new interest
rate in substantiaty equal pavments. The result of this calculation will be the (aeyr amount of my monthly payment.

(1)) Limits or Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.375 95 or less than

1.375 %, Thereafter, my interest rate will never he increased or decreased on ajty siagle Change Date by

more than two percentage points (2.0%) from the rate of interest 1 have been paving for the prevedog twelve months, My
intercst rafe will never be greater than 13.375 "%, NOR LESS THAN 7.37/°% %,

tE) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of myasw monthly
payment beginning on the first moathly payment date after the Change Date until the amount of my nionthly pay-
ment changes again.

(F) Notice of Chuangey

The Note Holder will deliver or maii 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change. The notice will include information required by faw to
be given me and also the title and telephone number of a person who will answer any guestion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnstrument is amended 1o read as follows:

Fransfer of the Property or a Beonclicial Interest in Burrower. If all or any part of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written vonsent, Lender may, at {ts option, require immediate pavment in full of
all sums secured by this Security fustrument. However, 1his option shall not be exercised by Lender if exercise is
prohibiled by federal law os of the date of this Security Instrument. Lender also shall not exercise this option if:
{a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if 4 new [oan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant ot agreement in this Securi-
ty fustrument is acceptrable 1o Lender.

To the extent permitted by spplicable Faw, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee (o sign an assumption agreeinent that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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