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MORTGAGE

THIS MORTGAGE ("Security Distrument”) is given on MAY 19, 1992 . The mortgagor is
PRAMECS, WILSON AND KATHLEEN ANN WILSON, HIS WIPE

("Borrowec™). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAVINGS

which is orgunized and existing under the laws of "HE UWJTED STATES OF AMERICA , und whose
address is 4192 8. ARCHER AVE, CHICAGO, TLLLIOILS 60632

("Lerdder”). Barrower owes Lender the principal sum of
THIRTY FIVE THOUSAND DOLLARS & NO CENTS

Dotdars (US. $ 35,000.00 ).

This dett is evidenced by Borrower's note dated the same date as this Secuitty Jinstrument ("Note"), which provides for
monthly paytnents, with the full debt, if not paid cartier, due and payable on JUsE 1, 2007 .
This Security Instrument secures to Lender: (v) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note: (b) the payment of all other sums, with interest_wdvanced under paragraph 7 (0 peb
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s and agreements under this ¢3
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and consey 20 Lender the following (4]
descrivedt propenty located in COOK County, Hllinois: &

LOT 31 IN MARION ADDITION TO PRINCE BUILDER®S SUBDIVISION ¥NIT I,

A SUBDIVISION IN THE EAST HALF 07 THE NORTH WEST QUARTER OF 5UC~

TION 22, TOWNSHIP 38 NORTH, RANGZ 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, LLLINOILS.

PIN $#19-22-125-033-0000 3’9’

which has the address of 6641 S KILBOURN CHICAGQ {Sireet. Cityl,

Itlinoiy 606 (*Property Address"):
?79“' Code] Property Address™)

Form 3014 9/90
ILLINOIS-Singla Family-Fannie Mue/Froddis Mac UNIFORM INSTRUMENT Foge ! ut 6 Amended 5/91
Q-GRHL) (8105 VMP MORTGAGE FORMS - 131312938100 . (80016217291
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TOGETHER WITH al!lﬂJum\Q1EaF LQ\IrAL'M ¥ ' cusunc ;. appurtenunces, and

1
fixtures now or hereafter o part of the property. All replacements and” ad fons \fh ul\n be*covBred by this Security
Tnstrument. Al of the foregoing ts referred to in this Secarity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to montgage,
grant and convey the Property and that the Property is unencumbered. except for encuntbrances of record. Borrower warrasits
and will defend generally the title (o the Property against ulf claims and denmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nutional use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepavment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shal puy to
Lender on the day monthly paymients are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and nssessments which muay uitain priority over this Security Instrament as a lien on the Property: (b) yearly leasehold payimnents
or ground rents on the Property, il any; {c) vearly hazard or property insurance premivms; o) yearly flood insurance premiums,
if any: (¢) yearly rongage insurance premiums, i any; and (0 any sums payable by Borrower to Lender. in accordance with
the provisions of purageaph &, in ficu of the payniem of mortgage inspranve premiums. These ttems are called "Escrow liems.”
Lender may. at any tre)collect and hold Funds in an amount not o eseeed the makimum amount o lender for a federally
related mortgage loan may reyuire for Borrower's eserow account under the federal Real Estate Seetlement Procedures Act of
1974 as nmended from time trtme, 12 U.8.C. Section 2601 e7 seq. ("RESPA™), unjess another law that applies to the Funds
sets o lesser amount. If so, Lendersmy. af any tme, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ot otherwise in accocdamer with applicabie faw.

The Funds shafl be held in an insctation whose deposits are insured by a federal agency, instrumenality, or entity
(including Lendor, 1f Lender is such an institutionyior in any Federal Home Loan Bank. Lender shall apply the Funds w pay the
Escrow liems. Lender may not charge Bovrower-for-holding and applying the Funds, wmuatly analyzing the escrow account, or
verifying the Escrow Ttems, unfess Lender poys Boriower interest on the Funds amd applicable taw permits Lender to muake such
g charge. Mowever, Lender may require Borrower W aone-time charge for an independent real estate tax reporting service
gsed by Lender in connection with this foan, umless applicable faw provides otherwise. Unfess an agreentent is made or
appticable law requires interest to be paid, Lender shatl not se reauired to pay Borrower any inferest or camings on the Funds.
Botrower and Lender may agree in writing, however, that integest'shall he paid on the Funds. Lender shalt give to Borrower,
without charge, an annual accounting of the Fumds, showing credus and debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional secarisy for all sums secured by this Security Instrument,

{F the Funds held by Lender exceed the amounts permitted to be heid iy applicable tiw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable fiw. I e amount of ihe Funds held by Lender at any
time i not sufficient to pay the Escrow Tems when due, Lender may so notily Qorroser in writing, and. in sech case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower sizl jnake up the deficiency in no more than
twelve monthly puyments, at Lender's sole discretion,

Upon payment 1 full of all sums secuted by this Security Instrument, Lender snal! promptly refund to Borrower any
Funds helit by Lemder. IF, under parapraph 24, Lender shall acquire or sell the Property, Leiuder, prior 10 the scquisition or sule
of the Property., shuli apply any Funds held by Lender at the lime of acquisition or sale as a credn against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reveived by sader under paragraphs
1 and 2 shall be apphied: Girst, to any prepayment charges due ander the Note: second, 1o amounts payalde ender puragraph 2
third, to tterest due; fourth, 1o principal due: amd last, to any late charges due under the Not,

4. Charges: Liens. Borrower shall pay sl taxes, assessments. charges, fines und impositions attributable to the Property
which may attain priority over this Security {nstrument, and teasehold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person vwed payment. Borrower shall promptly lurnish to Eender all notices of amoutts to be paid under this paragraph.
1f Borrower makes these pnyments ditectly. Borrower shall promptly furnish (o Lender receipts evidencing the paymems.

Borrower shafl prompily discharge any lien which has priority aver this Security Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation sceured by the Tien in a manner acceptable 1o Lender: (b) contests in good faith the lien
by, or defends against enforcement of the len in. legul proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien: or (¢) sectres from the holder af the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which ntay sitain privrity over
this Security Instrement, Lender may give Bormwer a notice identitying the lien. Borrower shall satisty the fien or take cne or
more of the actions set forth above within 10 days of the giving of notice,

Form 3014 8/80
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5. Hazard or Property Insurance. Borrvwer shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchiding
floxuds or flooding, for which Lender requires jnsurance. This insurance shalt be maintained in the amounts und for the periods
that Lender requires. The insurmwe carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasorably withheld, [f Borrower fails 1o maintin coverage described sbove, Lender may, at Lender's
optien, oblain coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender ail receipts of
puid premiume and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender may make proot of toss if not made promptly by Borrower.

Unless Lender #nd Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not [essened. If the restoration or
tepair is not sconomically feasidle or Lender's security would be lessened, the insurance proceeds shall be npplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1t Borrower sbandons the
Property. or does p answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect thesinsurance proceeds. Lender may use the proceeds o cepair or restore the Property or to pay sums
secured by this Sccurity Znsirument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Parrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monhly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 2| the Property <s aiquired by Lender, Borrower's right 1o any insurance pelicies and praceeds resulting from
damage 1o the Praperty prior to the acouisition shall puss to Lender to the extent of the suins secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteiozae and Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall aecupy. establish, und use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ovenpy the Property as Borrower™s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agiess in writing, which consent shall not be wareasonably withheld, or unbess
extenuating circumstances exist which are beyond BEoriower’s control. Borrower shall not destroy, damage or impair the
Praperty, atllow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in detault if any forleiture
action or proceeding, whether civil or criminal, is begun that in fender’s good faith judgment could result in forfeiture of the
Property or atherwise mateciully impdir the lien created by this Svcwity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirg the action or proceeding to be dismissed with a ruling
thot, in Lender's good Faith determination, precludes forfeiture of (he Rorrower’s interest in the Property or other material -
impairment of the lien created by this Security Instrument or Lender's sicerity interest. Borrower shall also be in detault if
Borrower, during the loan apphication process, gave materially fatse or inaccurate = formation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as o principal sepidence. If this Security Instrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. IF Burrower stgeires fee title 1o the Property, the
leasehold and the fee title shall not nerge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenans and agreements contained in
this Security lustriment, or there is a legal proceeding that may significantly affect Lender’s righ's i the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfetture or to entorce laws or regulitionsd/dan Lender may do and
pay for whatever is necessary o protect the vafue of the Property und Lender’s rights in the Property.”Lender's actions winy
include paving any sums secured by a lien which has priority over this Security Instrument, appeariag ‘in court, paying
reasonable artorneys” fees and entering on the Property to make repairs. Although Lender may take action wides this paragraph
7. Lender dovs sot have to do so.

Any amounts dishursed by Lender vnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrament, Undess Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shoall be puyable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage lnsurance, I Lender required morgage insurance as a condition of making the loan seeured by this Security
Instrument. Borrower shalt pay the preminms required 1o maintain the mortgnge insurance ik effect. 11, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired o
obtain coverage substantially equivalent to the morigage insurance previously in effect. at w cost substantially equivaient fo the
cost to Borrower of the mongage insurance previously in effect, Tfrom an alternate mortgage insurer approved by Lender. If
substantially equivalent mottgaes iasyrmnce coverage is not available, Borrower shall pay to Lender each menth a sum equal o
one-fweltth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased to
be in effect. Lender will accept, use and retain these payments us o loss reserve in lieu of morigage insurance, Loss reserve

Form 3014 9/80
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