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ASSOCIATED BANK CHICAGO
200 EAST RANDOLPH DRIVE
CHICAGO, ILLIROIS 60601
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MORTGAGE

THE TERMS OF THIS LOAN 447708
CONTAIN PROVISTONS WHICH WTLL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sedurdy, Instoutment ™y s given on MAY 20, 1992 . The mortgagor i
BRIAN K. BURNS,  EACHELOR
l\er $35.°%0
TEAE NN B AZT0 12T

» - —?6?6?1

“ Wy e s . I ETREDE
{"Borrower"). This Secunity Insteunient s gives ) {NTY FETCEDER

ASSOCIATED BANK CHICAGO

which 15 orgamized and cashing under the laws of - THE STHTE OF TLLINCIS . and whese
address s 200 EAST RANDOLPH DRIVE

CHICAGO, ILLINOIS 60601 (Cember ™) Bormower owes Lender the pomcipal suny of
FORTY THOUSAND

AND 00/100 Dotlars (11,5 % 40,000.00
This debt s evadenced by Borrower™s oote dated the sume date as this Secudaty Tustrament ("Nete™), which provaedes tor
monthly pay ments, with the tetl debt, if not pard carhier, due and payable on - 4J% R 1, 2002

This Sevunity lastwaent secures o Leader: G the sepayment of the debt evidenced m e Note, wath iterest, amd all um\ml\
extensions ad modifications of the Note, (by the pavinent of all other sums, with fnereat, adyanced under paragraph 7 1o
pratect the securts of this Secunity Instrnment; amd (o) the performance of Bonewer™s Godenants and agreements undes this
Security Tnstrwisent and the Note For thes purpose, Bortower does hereby morgage, grantand/convey 1o Lender the followinyg
desertbed property Tocated i CO0K County, Hhnogs:
LOT 12 IN NORTHBROOK ESTATES UNIT NUMBER 1, BEING A SUBDINTSTON IN
SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, FEAST OF THE THIRD (PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFLICE OF

THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT

NUMBER 146351% AND CERTIFICATE OF CORRECTION THERECF REGISTERED

AS DOCUMENT NUMBER 1469544.

04-10-114-012 AU\

IHinui 60062 " Propedy Address™);
Zip Code

which has the address ol 927 K [‘:YS'I‘ONE AVENUE ' N()R'i‘“HR(J()K (l 2 é Sirest, City |

DPS 1058

ILLINOIS Singla Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fage Lot b Form 30 8
@,;6“"!') L RICAY] YRP MORTGAGE FORMS - (31312938100 - i80mh 0 72810 vl .lw
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payments may no lunger be uan‘ErE LLQ IA;LF mQIQ\EgM the amount and for the period

that Lender requires) provided by an insurer spproved by Lender again becomes available and s obtained. Borrawer shall pay
the premiums required to matntain morgage insuraave m effect, or to provide u loss reserve, untl the requisement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the tnspection.

10, Condemnation, The proceeds of aay award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or {or conveyanrce in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a tolal weking of the Property, the procecds shall be apphied 10 the sums secured by thes Security Instrument,
whether or not then due, with any excess pad to Borrower. In the event of a partial taking of the Propersty i which the fair
market value of the Property immediately before the tking 18 equal to or greater than the amount of the sums secured by this
Security Instrusment immediately hefore the taking, unless Bormwer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redicced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately hefore the taking, divided by (h) the far market value of the Property immediately
hefore the taking. Aoy balance shakl be paid o Borrower. In the event of 4 partial wking of the Property i which the fair
market value of <he-Troperty immediately before the tkang is less than the amount of the sums secured imimediately before the
tuking, unless Borrower-and Lendes otherwise agree in wating or unless applicable law otherwise provides. the proceeds shdl
he applied to the sums wred by this Security Instrument whether or pot the sums are then due.

If the Property s anaiadzanad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setthe a claim for Samages, Borrower fals to respond 1o Lender within 30 days after the date the notice is given,
Lender is authonzed to vollect and apply the proceeds, at s option, either to restoration or tepair of the Property or to the sums
sevured by this Secunty Instrumeii, whether or not then due.

Unless Lender and Borfower othervp@ agree in writing, any application of proceeds to princapal shall not extend or
postpone the doe date of the monthly payiientsccferred o in paragraphs 3 and 2 or change the amount of such payments.

11, Borrower Nut Released; Forbearnice By Lender Not o Waiver. Extension of the time for payment or midificstion
of amortization of the sums secured by this Security onstrument granted by Lender to any soccessor in interest of Borrower shall
not operate (o release the lability of the original Bodrovve! or Borrower's successors in interest, Lender shall not be required fo
commence proceedings against dny sticcessor in interest or sefuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reasod of any demand made by the oniginal Borrower or Borrower's
successors innterest. Apy forbegrance by Lender in exercisisip any right or reitedy shall not be a wareer of or preclude the
exervrse of any right or remedy.

12. Successors and Assigns Bound: Joint und Several Liwotlny; Co-signers. The covenants and agreements of this
Secunty instrument shall bind and benefit the suceessors and assigns” el Vender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint andwveral. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-sigmng this Secunity Instrumenst only o mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Securily Instrument; () 150t personally obligated to pay the sums
secured by this Security Instruinent; and () agrees that Lender and any other Bosrowss rayagree to extend, modity, forbear or
make sny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other foan charges collected or to be colacted in conaection with the
loan exveed the permitted limits, then: (a) any such loan churge shall be reduced by the amount hecersezy to reduce the charge
to the permitted limit: and (h) any sums already collected from Borrower which exceeded permitted/ipats will be refunded to
Borrower, Lender may choose to make this refund by redueing the principal owed under the Note 4 iy making a direct
payment to Borrower. If a refund reduces prinopul, the reduction will be trested as a partul prepaywnt without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for tn this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The putice shall be directed 10 the Property Address
or any other address Borrower designates by notice fo Lender. Any aotice 1o Lender shall he piven by first class mail to
Lender's address stated herein or any other address Lender designates by nolice (0 Borrower. Any naotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instroment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Barrowes*s Copy. Borrower <hall be given one confurmed copy of the Note and of tiis Secunty Instrement,
D 1092
Form 3014 9@
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24. Riders to this Security instrument. |t one or more riders are executed by Borrower snd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument a5 it the rider(s) ware a part of this Security
Instrumaent.

{Chack applicabls boxias})
; Condominium Rider ; 1- 4 Family Rider

i Planned Unit Development Rider L. Biwsskly Payment Rider
Rate Improvement Rider i Second Home Ridesr
Qtharis} (spacifyl

IQQ Adjustable Rate Rider

! Graduated Paymant Rider P;

Balloon Rider 1
V.A. Rider ‘L

BY SIGNING BELQW, Borrowar accapts and agrass to the terms and c(‘)t\g_g_g!niu contained in this Security Instrument and

in any ridgrls) eucu\od by Borrower and recorded with4t—" -

Witnass Borrower

e e e (Sesl)

Withess Borrower

JR— T

Borrower

S

Borrower

STATE OF ILLINOIS, COOK County ss:
. ANTHeM T Buckun

county and state do hereby cartify that
BRIAN K. BURNS, BACHELOR

, a Notary Pubtic in and for sald

psrsonally known to me to be the same parsonls) whose namaels) subscribed to the foregoing instrument, appesred before
me this day in person, and acknowledged that HE/SHE  signed and delivered the said instrument as HIS/HER
frae and voluntary act, for tha uses and purposes therein set forth.

Given under my hand and official seal, this QC"}‘-‘; day of M A\/ /??,j .

. -~ '
My Commission Expires: 39 0{4 ;‘ u;.’ o ‘ J/",j e A—
" OFFICIAL SEAL"

ANTHONY 7 BUCKUN @ ° ore 1om
NOTARY PLBLIC. STATE OF 1L LINGS et

MY, COMMISSION £XP  3/5/96
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THIS ADJUSTABLE RATE RIDER is made this 20TH day ot MAY .19
incorporated into and shall bs desmed to amend and supplemeant the Mortgage, Deed ot Trust or Security Deed (the
“Sacurity Instrumant’) of the same date given by the undersignad {the "Borrowaer”) tu sescure Borrowaer’s Adjustable Rats

MNote ithe "Note“) to
ASSCCIATEDR BANK CHICAGO

{the “Lander”) of the same date and covering the property described in the Security Instrument and tocated at:

£ andis

927 KEYSTCONE AVENUE, NORTHBROOK, TLLINOTS 60062

CE o oy Ackst )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Sacurity Instrumant, Borrower and
Lander further covinant and agree as follows.

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note provides ¥Yor ai initial interast rate of 7.0000 %. The Note provides for changes in the intarast rate and

the monthly paymaents,as ‘ollows:
4. INTEREST RATE ANL!' WV/ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chanae on the first day of JUNIE 1 L1994 | and on that day
avery 12th month thareattar. Each dal e v chich my interast rate could changs is cafled a2 “Change Date ~

(B) The Index
Beginning with the first Changes Date, moin*srast rate will be based on an Indax. Tha “Indax” is tha weaekly average
viald on United States Treasury securities adjostud to a constant maturity of 1 yesar, as made available by tha Faderat
Resarve Board. The most racent Indax figure availzbts as of the date 45 days before each Change Date is called the
"Current Index.”
1 the Index is no longer avaitable, the Note tiolde: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ¢oice.

{C) Calculation of Changes
Befare each Change Data, the Note Holder wiil calculate my noiriarest rate by adding T'WO)
percentage puints | 2.0000 “%i tu tha Current index. Tha Note Holdar wiil then

round the rasult of this addition to the nearest one--eighth ot one parceritage point {0.125%1 Subjact to tha limits stated
in Section 4(D) below, this rounded amaount will ba my new interast rate.Latil tha next Change Date

Tha Note Holder will than datarmine tha amount of tha monthly payman. that would ba sufficient to repay the unpaid
principal that | am expacted to owe at tha Change Data in full on the maturity. 4ats at my new internst rate in substantially
squal paymants. The rasult of this caleulation willt be the new amount of my mant.ly paymant

(D) Limits on interest Rate Changes
The interast rate | am required to pay at the first Change Date will not be greatar than 9.0000 % or less than
5.0000 % Thereafter, my interast rate will never be increased oi.7 screased an any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have bean payiig for the preceding twalvae
months. My interast rate will navar be graater than 13.0000 9%

(E} Effective Date of Changes
My new interest rate will become effective on eaach Change Date. | will pay tha amount of my new: rianthly paymant
baginning on the first monthly paymant date attar the Change Date until the amount of my monthly paymom changes again.

{F} Notice of Changes

Tha Note Holder will delivar or mail to me a notice of any chang~< in my interest rate and the amount of my monthly
paymont befoure the affective date of any change. The notice will include information raquired by law to be given ma and
alsu the title and telephone number of a persan who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ot the Security Instrument is amendead to read as follows.

TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER. (f all or any part ol the Proparty or any
intarest in it is soid cr transfoerred (or if a benolicial interest in Borrowar is sold ur transfarred and Borrower s notf a
naturai person) without Lendar's prior written consent, Lender may, al its aption, requira immadiaie payment in full of all
sums sacurad by thus Security Instrumant. Howaver, this opltion shall not be exarcised by Lender il axercise is prohibited
by tederal law as of the date of this Sacutity instrumaent. Lander alse shall not exercise this option it (sl Borrower causas
to be submittad to Lander information required by Lander to nvaluste tha intandad frunsteran ay il a naw losn wars beimng
made to tha transterea, and (bl Lendnr raesonably detarmines that Londes's snourity witl nut bn impairad by tha tuan
assumption and that the risk of a breach ot any covenant or agraement in this Security instrumant is accaptabie to Lender.

MULTISTATE ADJUSTABLE RAYE RIDER-ARM B-2-Single Family—Fannia Mae/Freddie Mac Uniform Instrument OPS 406
Form3111 3/88
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