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MORTGAGE

FHIS MORTGAGE "Security Instrument’™) is given on .. April 9 T,
5. 92 ihe MOMEAgor iy Bernardipo Gutlerrez, spouse ot Ruth (autibrru and Ruth Gutjerrez,
spouse of Bertmrdiuu Gutlerres
(Borrowee” ). This Security Instrument is given to (€ cmml Fede mE 'mnn;.x and ln.m A\\mm\mn “huh I8 urg.mmd and
existing lllldLl' ke faws of the United States of America, whose address 1s 5953 Cermak Road, Cicero, Hlinos (lender).
Burrower owes Lemdés the principal sum ot . Ninety=elght thousand vt;,h; hundrcd and Q7 100--
"""""""""""""" smmmmmmmzm= Dolars (U8, $. 98,800,00 This debt s evidenced by Borrawer*s nole
d.nul lhc sdine date @ i Securily lastrument " Note'™), which provides for mnmhlv payments, with the full debt, if not
pand varlier, due and payaticon . o May 4, 2007 ... This Security Instrument
secures to Lender: (a) the repayiem ul the debt uvadcmud by the Note, wuh interest, and afl renewals, extensions and
moditications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and ) the serformance of Borrower's covenants and agreements under this Security instrument
and the Note. For this purpose, Borrovweridocs hereby morigage, gmm atut cunvey W Lender the h)ilnwm!, descnibed property
focated an .. . . e Cook S ~.County, [Hinms:

Lots 9 and 10 in Block 8 i1 Pawthorne Land and Improvement Co.
Addition to Morton Park, a Surdivision of the East ¥ of the
Northwest | of Sectien 28, Townsiiip, 39 North, Range 13, East of
the Third Principal Merldian in Ceok County, [1llnols,

PTN: 16-28-131-013

DEFT-1Y RECORDING $33.50

COIR20T TRAN 4978 125/24/92 12:09100
966290 -9 2-F&LH2799
€Ok COUMY-RECORDER

A ';""ﬂﬂ‘j

Ya

C5Z19 WL 25th Place - Cleero
{Sireet] 4 1y}

Winois . ... 6260 . ("'Property Address™ )
[Z1p Cunle)

which has the address of ..

TOGETHER WITH all the improvemients now or hereafter erected on the propenty, and all easenmients, appurienances,
and fixtures now or hereafier a pan of the property. All replacements and additions shall alse be covered by tlus Security Instru
ment All of the foregoing 15 referred to in this Securtty Tnstrument as the ' Propety ™

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed aml s the right 1o mortgage,
grant and convey the Propenty and that the Propenty s enencumbered, exvept for encumbrances of record. Borrower warranty
and will detend generally the title to the Property against all claims and demands, subject (o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform secunty mstrupment covering real propeny /
J
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9. Inspeetion.  Lender or sty agent may mahe reasomable entraes upon and inspections of the Property Lemder shall
pne Borrower nehce #t the tuse of o pror 10 an ispection spectiviny ceasonable cause tor the mspection

1, Condesnation.  The proceeds of any asard or el for damages. direct or comsequential, 10 connechion with
any vondemnanon ar other toang ol amy part ot the Properiy - or tor convesanee in biew of condemnaston, are hereby assigned
and shald be paiid o Lender

In the event of a ttal taking of the Properts the proceeds shall be applied tothe sums secared by this Securily Instoutuent,
whether or pot then due. with amy exeess pard to Borrower o the osent of a partial tiking of the Propenty i which the
Farr macket vatue of the Property immediately betoee the taking o equal o or greater than the umouns o8 the sams secured
by i Securay Instrument pmmediately belore the taking, unless Borrower and Eender otheswise agree m writimg, the sunis
sechited by this Secunity Instrument shall be reduced by the amount of the progecds multiphied by the Inllow g fraction:
) the ofal amount of the soins secured immediately before the whing, divaded by (b the i market vadue of the Property
edsastely betore the thang. Ay balance shall be pad w0 Borrower Do tie event of o partiad tadang of the Property i
whnch te tur anarker Videe o) e Peaperty imediateds betore the Gk s fess than e somount of the sums secwred an
tedrately before the tbng, unless Borvower and Lender otherw e agree sy watting or onless applicabic Liw otherwise pro
vides, the proceedsaball be apphicd o the sums secured by this Sevurty fostrument whether or nor the siiss are then due.

[t the Propeay s abandoned by Borrower, or o, atter notice by Lemder o Borrower that the condemnar ofters to
sahe an award or seraea clam for damages, Barrowet Bl o respond o [ emder wittun 30 dins atter the date the notee
v pivern Lender s autfiorszed o collect and apply the proceeds, at s option, eriher to restoration or repar o the Property
of 1o the sums secured B0 this Seceriy Instrument, whether or tat then due

Unless Bender amd Birsower otherwse agree i witing. any appheation of proceeads e prisipal shiad) not extemd
o postpone the due date ol the ol pasments referred 1o paragraphs 1atd 2 or change the amount of such payments

it Borrower Not Relebwde Furbearance By Lender Sot g Waiver,  Baension o) the nme Jor pastent or
modifivation of wamsitization of the sumseccured by s Securdy Instroment granted by Lender 1o any saecessor i mterest
at Berrower shall not operate o releascbe atnbity of the ongmal Borrower or Borrower’™s successors o imterest Lendes
shail not be reguired (o comimenee procecing-2aatimst any suceessor innterest or retyse 1o exiend hinke for payinent or
otherw e modity anrertzgton of the sumes secored by thes Securiny Tosteamwent by reason of any demand made by the anginal
Borrower or Borrower's snccessony goanterest. ady focbearance by Lender moesereeenp amy nght or rengads shatl not be
wowanes of or preclide the exerene of any tght syreinedy

12, Successors und Assigas Bound; Joimt and Zseveral Liahilits ; Co-signers,  Vhe covenanes il agreemems of
this Sewarntty Tostruneent stali bnd and beneit the successors peedansigns of Lender and Borrower. subjet 1o the provisions
ab paragtaph 17 Borrower's covenanis and apreements sbiadlibe posnt amd seseral Apy Borrower who co signs il Security
lstrumert but does ot execute te Note: Gl s co-sigimg tas SZcty Instrument only to mortgage, gfant and copvey that
Borrower s anrerest in the Propecty wndet the terms of this Security” Instrument, (s not personaliy obligated w pay the
suny sectred by s Secunty Invtrument. and o) agrees that Lendes aea omy other Borrower may agree to cdend, mwbity |
focbear o migke any accommodiations with regird o the teems of this Seadnd 2asteament or the Note without i Borrower '
vonseint

13, Loan Charges, 1 ihe Yoan secured By s Secusery Insteament assubpet ket ks which seis manaian b
charges, wd that tigw sy Binath imterpreted so that the iteteston athoy Joan Chargesaoticeted or trhe codlected in comedion
with the foun cxeeed the pernatted fomits, thens e ans ssich foan charge shall be re@ued by the amount tecessary e reduce
the charge o the permuted foug; wnd ¢ s sanes abready collected from Borrower whiscs oxceeded permtted fonurs waill
he refumded to Borrower: Lender miy choose to mahe tus retund by reducig the prncipat ovedimder the Note on by kg
& direet payment to Bostower I refund reduces principal, e reduction will be reeated asanpatiel peepas ment withont
any prepasment charge under the Note

M. Notices. Ay notiee (o Bosrower provded tor i s Secuciy lnstranwent shadl be gused by debisenmg o
By omadimg 1 by Gt Chiss ik ambess applicable law fequires use of aanther method  The notice shail fe irected w the
Properts: Address o any other address Borrower destgagtes by ponce 1o Lender Apy netice to Leadesaball be given by
st class mand o Lender s adidress stated heresn or any other address Lender designuates by notice sy BorroveesAny notice
prosided for it this Securiny Tustrunient shatt be deemed 1o have been givert o Borrower or Lender when gisersas provided
m s parugraph

15, Guwerning Law; deverability.  Tius Secunts Bnsiriment shall be governed s tederad Law and the Lw of the
pavishiciion i which the Property s focated I the event i amy prosssion or clinse of Bus Secanty Tnstrument or the Note
conthets with appheable law, soch conthet shudl nor adtedt other provsions of gus Secungs Instrument or the Nowe which
can be given cltect without the conthiching prosvision To thus end the provisions of this Secanty Insirement gnd the Note
are dectared sy be severable

16, Horrower’s Copy.  Borrower shall be giver one conformed copy ol the Note and o) this Secanty Tnstrument

17, Transfer of the Property or 8 Beneflcial Interest in Borrower. 8l or any part of the Progeaty o any
nterest unat s sald orransterted o i beneficial mteest m Horroswer s sold o nasderred and Boowst s net aomivral

CF Form 3014 21  (puge 4 of 6 pagesi

~

Y
RPN §

667




N Ty,
-y -

UNOFFICIAL COPY  1ssees

1-4 FAMILY RIDER

Assignment of Rents
ra
St
THIS 1-4 FAMILY RIDER is made this 7th. dayof ... April , 19 92, g ?
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead it
(the **Security Instrument”") of the same date given by the undersigned (the **Borrower™’) to secure Borrower's Note to }'.’
.. CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION ... .. (the “‘Lender") o
of the same daie and covering the Property described in the Security Instrument and located at. CD
S

.............................................

|Property Address)

1-4 FAMILY COVENANTS. [n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covonant and agree as follows:

A. ADDITIONAL ZROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instivment, the following items are added 1o the Property description, and shall also constitute
the Property covered by the Sicurity Instrument: building materials, appl:ances and goods of every nature whatsoever
now or hereafler located in, on. or.used, or intended 10 be used in connection with the Property. including, but not
limited to, those for the purposes of s:polying or distributing heating, cooling, electricity, gas, water. air and light,
fire prevention and extinguishing appa=:a¢, security and access control apparatus, plumbing. bath tubs. water heaters,
water closets, sitks. ranges, stoves, refrigeratsiv, dishwashers, disposals. washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, cunain. and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached 10 the Propirty, all of which, including replacements and additions thereto, shall
he deemed to be and remain a pan of the Propertycoverzd by the Security Instrument. A) of the foregoing together
with the Property descnibed in the Security Instrument (<1 die leasehold estate if the Security Instrument 15 on a leasehold)
are referred to in this 1-4 Family Rider and the Secunty Jasicument as the Propenty ™

B. USE OF PROPERTY; COMPLIANCE WITH LA “Borrower shall not seek. agree o or make a change
in the use of the Property or its zoning classification, unless Leozer has agreed in writing to the change. Borrower
shail comply with all laws, ordinances, regulations and requirements o7 24y, governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, "o’ rower shall not allow any lien inferior to
the Security Tnstrument to he perfecied against the Property without Laader’s peior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against 130t s 1n addition to the other hazards
for which insurance is required by Uniform Covenunt 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenam ‘%= deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in witting, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remeininy covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Berrower shall assign 10 Lender all leases'of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender sliall have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “'lease’’ shall mean '“sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents "} of the Property,
regardless of to whom the Rents of the Property are psyable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shalf pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit pursuant 1o paragraph 2 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitules an absolute assignment and nof an assignmient {or additional security

only
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persony without Lender’s prior written consent, Lender nas. at s oplion, require smmediate payviment o tull of all sums
secured by this Secunity Instrinent. However, this aption shald not e exercised by Lender it exercise i prohibited by Jederal
fiw s o the date of this Secuniny Instrumen

[ Lender exercises this option, Leoder shall gine Borrower notice of acceteration. The notice shall provide @ pened
ol 1ol less than 30 dass from the diate the medtiee s el ered or piaded wathin which Borvower must pay all sums secured
My thes Secunts fstrument T Bortower tods o pay these sums priog tothe expraation of thas period . Lender man e oke
Hiyremedies perintted by this Secunty Instrument without further notice or demand on Borrower

I8, Borrower’s Right to Reinstate.  [f Borrower meets certain condittons, Borrower shall have the nght 1w have
entorvement of this Securiy Instrument discontinied at any tme prior to the carlier of: (a1 § days (or such other period
as apphivable Taw may specity tor reinstatementy belore sale of the Property pursuant to any power of sale contained in this
Securtty Instruments or ohy emtry ot udpment enforcing tis Securss bistiument. Those condittons are that Borrower:
fa pass Lender all sums which then wookb be due winder this Secunny Tnstroment and the Note as 1t no awceleration !
ovetirred, thrcires any deanlt ob gy other covenants o agreements, o) pass alb expenses ancarred o entoromg this Secunts
bnstrimeny i dudomeg, but not Tensted o reasonable attorseys” feesand (1 tirhes sach action as Lender miny reasonably
regsitey o gssure that the e ol thes Secordy nstewinent. Lendet's tgehts i the Property amd Borroser's obliganon to pas
the sims secorey ™y this Secunty Instrsment <hgll conpmue unchanped  Upon eewstatement by Bartowes, this Sevarnity in
strunne e and facehihgations secured Bereby shadl eenmnn tubly cllecuve as ot neoaceeleration had occurred  However, this
oyt to reinstate shailnot appl o the vase of aeceleration under paragraph 1/

19, Sale of Mvwiie: Change of Loan Servicer. Yhe Note o pantal mterest i the Note ttogether with this Security
Instrament mas be seid adpe or more times without prict notice o Berrower A sade oy result inoa change i the entiny
thaowie as the Loan Serfaw 1 that coliects monthiy pisments due amder the Mot and this Secunty Instrument There
alse i be one o nere chaneds of the Loar Seivicer untelated tooa sale of the Nete [ there s o change of the Loan
Servicer. Borrower will be gnen saitien goteee of the change m accordance wah paragraph B4 above and applhicable law
The notice will state the name and adazoas ot the new Loan Servicer and the addiess 1o which pay mems should e made
The notice wilk also contaum any otheedpDrmation regaired by applicable Taw

20, Harardous Substances,  sorpeser shall not cause o1 permit the presence, use. disposal. storage, o1 release
of any Hazardous Substances onor i the Froperts Bogrrser shadl nocdo, nor atlow ansone else e dos anvthing alteching
the Properts that o violanon o any Bavirogmensad Law  Fhe precedmg two sentences shall nor apphy to the presence,
e, or stotage e the Property ot small guantines@of Hevardous Substaneees that ate generaily recopmzad s be uppropriate
te noral residental wses and o nauntenanee of e troperty

Horrower shall promptls pive Lender sontten nonwp gy myestigation, cianm, demand . Lawsiil or other achion by
AL gonetinetta o reeulabay ageney o prvike s ool the Property ud iy Hasirdous Substioee ot
Fovionmental Faw of which Botrower s actial Snowledpt 35 Horrower leins, or i oohbicd by ang gosernmental of
tepnlatony anthony -t any removal or other remediation ol and Bazardoos Substance attectu the Propenty s necessan
Horrewor shall prompthy ke all necessaey remiedial actions i acdonfaoce with Fnvnonmental faw

A wsed s patagraph 200 Hazardous Substisnces” are thossemtances detmed as toaae or hazirdous siabstanees
by Boveonmental Law and the totfow g substiances. gasobie . kerosenestaner ammable or loae petraleum products, o,
pestivades and herbacides volanie solvents, nitenials contattung asbestos o formaldebyde, and radwactive matersals A
osed i ths parigeraph 200 Environmentad Law " micans bederal Lows and Bisws ot mesdiction where the Properts s located
that relate ws health, safety or environmental profection

NON UNIFORM COVENANITS Borrower and Fender tanther covenant and qeonc s tollows

21 Avcelerntion; Remedies, Lender shall give notice to Borvower prior to teeeteration Tollowing Borrower's
breach of any covenant or agreement in this Security Listrument (but net prior 1o geeeeration under puragraph 17
untess gpplicable law provides otherwise). The aotice shall specify: ) the defunli; (b) the detion: required to cure the
default: 1O a date, ot less than 30 days from the date the notice is given 1o Borrower, Inv-abicr the default must
be cured; and (d) that failure 1o core the default on or before the dite specified in the notice muy 2esalt in weeeleration
of The sums secured by this Security Instroment, foveclosure by judicinl proceeding and side of the Froporty, The notice
shall further inform Boreower of the right to reinstate after acceleration and the right to sssert in the tozsrlosare pro-
ceeding the pon-existence of w default or any otaer defense of Borrower (o acceleration and foreclosure. If the default
is ot cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument witheut further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies prosided in
this puragraph 21, including. but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22, Releuse. Upon pavment of all sums securest by thas Secunty Instrument, Lender shall release this Securny
Instrment without charge to Borrower Borrower shadt pay any aecmrdation conts

25 Waiver of Homestead.  Borcower waives all tight of homestead exemption i the $Property
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustoe
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitiod
to collect and receive all of the Rems of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid 10 Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless 2p-
plicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including. but not limited to, attorney’s fees,
receiver's fees, premiums on receiver's bonds, repair and maintenance costs, IMSUFANCE prenuums, Laxes, assessments
and other charges on the Property, and then o the sums secured by the Securify Instrument; ¢v) {ender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appeinted to 1ake possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controt of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Secusity Instrument pursuant to Uniform Covenant 7.

Borrower repiesonts and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ugents or a judicially appointed receiver. shall not be required (o enter upon, take control of
or maintain the Propuit; vefore or afier giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appoinied-r<civer, may do so at any time when 8 default occurs. Any application of Rents shall pot
cure of waive any default 6= involidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sviny secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISICN, Botrower's default or breach under any not¢ or agreement in which Lender
has an interest shall be a breach under2o2 Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW _ Borrower acceprs ard 2grees to the terms and provisions contaiped in this 1-4 Family Rider.

L

2 / -
A S A
i ;fwm,é;gﬁ? ..... y r/{:#.-.—: TRV (Seal)
© Berpurdine Gutierzez -~ -Borrower

‘1",':{1’7.;.\..,..-;%.’).&H(.ﬂ’.@.'g;_".&.“ e (Sl

Ruth Gullerres
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