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fistures now or hereafter 2 part of the property. Alf replacements and additions shall also be covered by this Secumny
Instroment. All of the foregoing is seferrsd ‘o in this Security Instrument gs the "Property.”

BORROWER COVENANTS that Borrovser is lawfully seised of the estate hereby conveyed and has the nght to mongage,
gran! and convey the Property and thst the Property is unencumbered, except for encumbrances of record. Borrower warrsats
and will defend generally the title to the Proparty against ali claims and demands, subject t0 any encumbrances, of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national yse and non-uniform covenanis with linnted
variations by jurisdiction to constitate 4 tniform security instrument covering reel propenty. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavmeni of Principal and laterest; Prepayment and Late Charges, Bomower shall promptly pay when due the
principal of and interest on the debt evidensed by the Note and any prepayment and late charges dae under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the duy mxnthly payments wre Jue undar the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes
and assessments which may attgin priarity over this Security !nstrument as a liens on the Property: (b} yearly leasshoid payments
or ground rents on the Propesty. if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood inswrance premiums.
if any; {e) vearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in acoordnce wiin
the provisions of pueoraph 8, in lieu of the payment of morigage insurence pnamivms. These items are calied "Escrow Items. ®
Lzedec may, at any am=. collect and hold Funds m un amount not 10 axcesd ihe maximum amount 2 lender for a federaily
related mongage lean moy require for Bomowesr's escrow accouni under the federal Reai Estate Seitlement Proceuurss Act of
1974 as amended from tine ¢o-time, 12 U.S.C. Section 2601 & seq. ("RESPA™), unless another law that applics to the Funds
s2ts 2 lesser amount. If so, Lawvler may, at any time, collect and hold Funds in «n amount not to exceed the lesser amount.
Lender may estimate the amount 4f Funds due on the basis of current deta and reasonable cstimates of expenditures of fuiure
Escrow Items or clfierwise in accoruance with applicable law. '

The Funds shall be held in ap insttviion whose deposits are insured by a fodera) agency, instrumentality. or entily
{including Leader, if Lender is such an institutiz2) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow {tems. Lender may nct charge Borrower for holding and applying the Funds, annually annlyzing the escrow account, or
verifying the Escrow Ttems, uniess Lender pays Brirower interest an the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower t( puy-a ane-time chasge for an independent real estate tax reporting service
used by Lender in connection wilh this foan, unless :pplicable law provides otherwise. Unless an agreement is mede or
appiicable law requires ipterest to be paid, Lender shai) not e rquired to pay Barrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however. that inicr:si shall be paid on the Funds. Lenders shall give to Borrower,
without chasge, an snnual accouating of the Funds, showing cicui's and debits to the Fuads and the purpose for which each
debil to the Funds was made. The Funds are oledged as additional secviisy for sl sums secured by this Secority Instrument.

If the Funds held by Lander exceed the amcunts permitted 1o be kel” by applicable law, Leuder shell account to Borrower
for the excess Funds in sccordance with the requirements of applicablc 1. if the amount of the Funds beld by Lender at any
time is not sufficient to pay the. Escrow Liems when due, Leader may so notify Sorrwer in writing, and, in such case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Borrower hat).make up the deficiency in no more (han
tweive monthly pavments, a1 Lender's sole discretion. ‘

Upon paynent in full of alt sums secured by this Security Instrument, Lender shiil promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lencer, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale ax a creditapainst the sums secured hy
this Security Instrument. '

3. Application of Payments. Unless upplicable iaw provides otherwise, all paymenls received by Tender under paragraphs
1 and 2 shait be applitd: first, to.any propayment cherges due under the Note: second, Lo amounts payatie under paragreph 2;
third, to interest dus; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaqges, fines and {mpositions attributable (o the Properly
which may attsin priority over this Security Instrument, and leaseholé payments 6r ground rents, if any. Borrower shall pay
these obligativas in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time Jirectly
to the persot, owed paymenl. Borrower shail promptly fienish to Lender a}l notices of amounts (o be paid under this peragraph.
If Borrowe: makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing the payments.

Borrower shali proroptly discharge any lien wiich bas priosity ver this Secunity Instrument unless Borrower: (1} agroes in
writing 1o the payment of the obligation secured by the Jien in a marmer accepiable 10 Lender; (b) contests in good faith the ficn
by, or dofends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisiactosy to Leader subordinating the lien to
this Secorily Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security lustrument, Lender may give Borrower 2 notice identifying the iien. Borrowes nhali satinfy the Jien or ke one ot
wore of the actions sei forth above within 10 days of the giving of notice.
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paymesls may no longer uN @ FFI@rI Mge Mn the amount and for the period
that Lender requites} provided by an insurer appsoved by Lender again becomes available and is obtained. Borrower shiull pay
the presniums required to maintain mertgage insurance in effect, or lo provide a loss reserve, uatil the requisement for mortpage
insurance ends in accordance wilh any written agreement between Barrower and Leader or applicable law.,

9. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Leader shall pive
Borrower notice 21 the time of ar prior to an inspection sprcifying reasonable cause for the inspection.

19. Condemination. The proceeds of any award o claim for dam’ges, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance .. licu of condemnation. are hereby assigned and
shall be paid io Lender,

In the event of a total taking o the Property, the procesds shall be epplied to the sums secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. in the event of 2 partial laking of the Property in “which the far
market value of the Property immediately before the taking is equal to or greater than the amount of the sams secured by This
Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (2) the tciad
amount of the ;ums secured immediately before the tking, divided by (b) the fair mariet value of the Property immediately
before the taking. Anv balance shail be psid to Borrower. In the event of a partial taking of the Propenty in which the fais
marke: value of %ite Property immediately before the taking is fess than the xmount of the sums secured immediateiy before the
teking. unhess Borrowwer and Lender otherwise agree in writing or unless applicable Isw otherwise provides, the proceeds shall
be applied to the sume se.erred by this Security Instrument whether or not the sums are then due.

I the Property is ziardoned by Borfower. or if. after potice by Lender to Borrcwer that the condemnor affers to make an
award or scttle a claim for' Qamages, Borrower fails o respond 1o Lender within 30 days after the date the notice is given,
Lender is authoriped te collectapd 7pply the proceeds, at its option, sither (o restoration or repair of the Property or to the sums
secured by this Secunty Instrument whether or not ther due.

Unles: Lender and Borrower otieraiss agree in writing, any application of procesds to principul shall not extend or .
pastpone the due dete of the monthly paywients neferred to in paragraphs i and 2 or change the amouni of such payments. t‘-? .

i1. Borrower Not Released; Forbearz nce By Lender Not o Waiver. Extension of the time for payment or modification - 3
of amortization o} the sums secured by this Security Instrument granted by {ender to any successer i interest of Borrower shail &3
not nperate to release the tability of the onginal Bomower or Hosrower s successors in interest. Lender shall not be required to E :
commen<e proceedings against any successor in inferest i refuse 1o extend time for payment or otherwice medify amortization -
of the sums secured by this Setunty Instrument by reason of any demand made by the onginal Borrower or Bormower's g
successors in interest. Any forbearance by Leuder in excrcising-<ny right or remedy shall not be a waiver of or preclude the  jb
exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Seversi Lizbility; Co-signers. The covenants aad agreements of this
Security Tastrument shall bind and benefit the successors and assigns o) Lender and Borrower, subject to the provisions of
paragraph 17, Bomrower's covenants and agreements shall be joint and toversl. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {a) is co-signing this Security lnstaumpnt only to mortgage, grant and convey (sat

] Borrower's interest in the Property under the terms of this Security Instrumeni;-{b 15 not personaily obligatediin pay the <ms
s sacured by this Security Instrument; and (¢) agrees that Leader and any other Borrcwa. mav agree to extend, modify, torbear or
' make any accommodations with regard to the terms of this Security Instrument or the léor: without that Borrower’s conseat.

13. Loan Charges. If the Toan secured by this Security Instnnnent is subject to a law rvhich sels seaxinmum loan charges.
and that faw is finally interpreted so that the interest of other joan charges caflected or ¢ &2 collected in connechion with the
loan excead the permitted timits, then: (a} any such loan charge shall be reducod by the amoun( nocy ssary to reduce the charge

g to the permitted limit: and (b) zny svms aiready collected from Borrower which exceeded permitied s will be refiinded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note rr by making a direct
rayment to Borrower. If a refund reduces principal. the reduction will be treated as a partial properanent without mny
prepayment charge under the Note.

14. Notices. Any notice to Berrower providid for i this Security Instrument shall be given by delivering 1t or by mailing
it by first class mai! uniess applicsble law require; use of another method. The netice shall be directed 10 the Property Address
or any other address RBorrower designates by actice to Leader. Any notice 1o Lender shrll be given by first class mail to
Lender's sddress stated herein or any other addnss Lender designates by aohce i Borrower. Any notice provided for in this
Security instrument shall be deemed to Lirve beea given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This !iecunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propety is focated. In *he event that sy provision or clause of this Secunty Instrument or the Note
conflicts with epplicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrower shall be yiven onz conformed copy of the Note and of this Secunty Instrument.
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24. Riders to this SeleJrAy\lns, FI:IC:IIA\Ia= CO PY 7829617 ]

ument. if one or mere riders ara executad by Borrowar and recorded together
with this Security Insirument, the covanants and agroements of sach xuch rider shall be incorporated into and shall amend
and supplemart the covenants and agreements of this Security Instrument as if the rider(s) were a part of thic Scourity
fnstrument

{Check applicable boxlesij

X Adjustable Rate Rider & condominium Rider E_]I 1--4 Family Rider
g Graduated Payment Rider [ Planned Unit Davelopment Rider h Biweckly Paymant Ridar D
i Balloon Rider Rate Improvement Rider Second Home Rider N
[} v.a Rider {3 Otheris) tspocity) >
&L
B SIGNING BELOW, Borrower accepts and agrees to the terms and coven eonidined in this Security Instrument and :;
in any tider(s) exocutad by Borrower and recerdod with it. ’_) @D
—— __ {Sesl)
Witneus ROBER \) B Borrowar ;
! i
—_ iSeal)
Witness Borrovrer
@
LI
v
o
_ . sea C:
Borrower 7
l::‘ -
b
e
L {Saal]
Borrowat
STATE CF ILLINGIS, COOK County ss:
R DAV § OKEEFE , a Notary Public in and for said
county and state do hersby certify that
ROBERT J. BUFORD, BACHELOR
perscaally known to me to be the same persoidst whoss nan eisi subseribed t~ the foregoing instrument, apnoasred bafors
me this day in person, and acknowledged that HE/SHE  signed and detivered the said instrument as RIS/HER
tree and voluntary act, for the uses and purposas therein sat forth. .
Given under my hard and officisl seal, this (27 day of HARCH 1752, .
My Commission Expiras: T 3

O'KEEFE §
PUBLIC, STATE OF RELINOIS §
MY COMMISSION EXPIRES 10/28688£ 1003

-
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UNIT “9D" [N ONE:EABT BCHILLER{CUNDGWINIUH. AS’ DELINEATED ON BURVEY OF
THE FOLLOWING DESCRIBED PARCEL!U7 REAL ESTATE {HEREINAFTER: PARCEL):
LOT 1 AND LOT34-IN ASTOR’S ADDITI(MI:TO CHICASD% A’ BUBDIVISION OF PART
OF THE NORTHIWEQT. FRACTIONAL QUARTEX. OF BECTION:D,|.YOWNBHIP 39 NORTH, -
RANGE 14, EABT OF THE THIRD PRINCIPALMERIDIAN, IN CODK COUNTY: ILLINOIS
WHICH SURVEY:IB, ATTACHED AS EXHIBITY*A“YTQ.DECLARATION UF CONDOMINIUM :

- MADE‘BY AMERICAN NATIONAL' BANK:AND:TRUBY;vUMPANY. OF CHICABD.: A NATIONAL
BANKING A530CIATICN, “AQ “TRUBTEE: UNDER : TRUST/ACREEMENT. DATED MARCH 01,
1574, AND KNOWN AS TRUST NUMBER 32789 AND RECLADED IN THE OFFICE OF THE
RECORDER OF COODK COUNTY, ILLINDIS AS DOCUMENT HUMRER 22 828 1594
TOGETHER WITH AN UNDIVIDED 1,475 PERCENT INTERES( IN SAID PARCEL
{EXCEPTING FRGM GAID FARCEL ALL THE PROPERTY AND HFATE COMPRIBING ALL
THE UNITS A8 DEFINED AHD BET FORTH IN SA1D DECLARATIU AND BURVEY) IN

. CODX COUNTY, ILLINO1S.
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TMIS ADJUSTABLE RATE RIDER is made this 1 2TH duy of MARCH , 19 92 Landis
incosporated into and shatl be & ¢ to d and supplement the Maortgage, Dend of Trust or Security Daed (the

~Security instrement} of the same date given by the undersigned ithy “Borrower”) to secuie Borrowar's Adjustable Rate
Note {the “Note”) to

NBD MORTGAGE COMI'ANY
Ithe "Lendes"} of the sams date and covaring the property describad in the Security instrumant and located at

ONE RAST SCHILLER STRBEET, CHICAGO, ILLINDIS 60610
{Prope~ty Asaoress) ’

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agroemhants mads in the Secuwity instrument, Borrower and

Lander further covaant and agree as follows:

A. INTEREST RATe AND MONTHLY PAYMENT CHANGES
The Note provides fo/ ar initial interast ratc of 7 .00060 % Tha Note provides for changss in the interest rate ynd

the monthly pay=ients, 2 fc lows:
4. INTEREST RATE AND M7 NTHLY PAYMENT CHANGES

(&) Change Dates
The interest sate | will pay may cho'gs on the first day of APRI 1 ,19 93 | and on thex day
avery 1Zth month thereafter. Each dav> Lpr which my intarest rate could change is cailed a "Change Date.”

{B) The Index :
Baginning with the first Change Date. my irsrost rate will be based on an Indax. The “Iindax” is the weekly avaragc

yield on United States Treamuwy securities adjusta” %o 2 constant maturity of 1 yesr, as mada aveilabie by the Fodaral
Reserve Board. The most recewut Index figuros availzo’a as of the date 45 davs before each Changs Dats is cafled the

*Currsnt fndexc”
If the ind2x is no {onger available, the Note Heidr: »viili chonse a new index which is based upon comparable

information. The Nota Holder will give ma notics of this cl oice.

{C) Calcuiaticn of Thanges
Before each Chonga Date, the Note Holder will calculate my new risrest rate by adding TWC AND
THREE FSURTHS parcentage points { 2. 7500 7 51 to the Current ladex. Thz Note Holder will then

round the resuit of tlus addition to the nsarest ona—~eighth of one percestsse goint {D.125%). Subject to the Hmits stated
in Section 4D) balow, this rounded amount will be my new interast rate wntil th~ naxt Change Data.

The Nota Holdsr will then determina ths amount of the monthy paymen tha. wouid be sufficient to repay the unpaid
principal that | am expectad to owe st lhe Changs Dato in full on the maturity & at my new interest rate in substentially
equat payments. The result of this zalculation will be the new amount of my montuy paymant.

(D} Limits on Interest Rate Changes ,
The interast rate } am required 1o pay at the first Change Date will not be greater than 9.0000 % orless than
5.000G6 %. Thereafter, my intarest rate wiil never be increassd cr Zacrer<ad on any singls Change

Dala by more than twa percentage poinis [2.0%) from the rets of interest ! have bagn payiig for the preceding twalve

months. My interest rate witl never be greater than 13.0000 %

{E} Effective Date of Changes
My new interest rate will become effective on asch Changs Date. | will pay tha amount of my nev: punthly payment

beginning on ths first menthly psynvent dste ufter tho Change Date until the amount of my monthly psyment changes agein.

{Fi Notice of Changes
The Note Holdes wilt deliver or mail 1o mo a notice of any changas in my interest rate and the smount of my monthly

paymant Lefore the effective date of sy change. The notice will inciude information raquirsd by faw to be given me and
also tha titie and teleshone number of a parson who will 2nswer any question | may have regarding ths nolice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covanant 17 of {he Sacurity Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IK BORROWER. If all or any part of the Property or any
interast in it is sold or transferred lor if a beneficial interest in Bovrower is soud of transfercad and Borrowes is not a
naturst pocson} without Lender’s prior writtan consent, Lender may, at its option, require immaediste payment in full of all
sums sscured by this Secwity Instrument. Howevor, this option shall 2ot bs exercised by Landar if exercise is prohibited
by federal law as of the date af this Security Instrument. Lender also shall not exercisa this option if: (s} Borrower causes
to be submitted 1o Lender infoarmation required dy Lander to evaluate the intended transferes as if 3 naw loan wers bsing
made to the transierns; and (bi Lender reasonably detarmines that Lender's security will not be impsired by the loan
assumption and that the risk oi a breach of zny cgvenant or agresemant in this Sacuwrity lnstn it is piabis to L der.

MULTISTATE ADJUDTABLE RATE RIDER—ARM S—2—-Sivgle Family—Fannie Mea/Fraddie Mso Unitorm Instrument DPS 406

Form3111 3/85
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