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FECORD AND RETURN TOQ:
FIRST HOME MORTGAGE CORPORATION

419A EAST EUCLID
MOUNT PROSPECT, ILLINOIS 6005¢

JSpace Abave This Line For Recordiug Dats)

MORTGAGE
4567491
© THIS MORTGAGE {"Secutity Instrument™) is givenon  MAY 18, 1992 . The morigagor is

WILLIAM LAPPAS
AND EUGENIA PAPFAS, HUSBAND AND WIFE

DEFT-(1 RECORDING

T¥3333  TRAN 5867 05/26/92 14:59
M2 F R—P2~-363451
CO0K CGUNTY RECORCER

.'b

{*Barrvwer” ). This Secunity Instrument 15 given to

FIRST HOME MORTGAGE CORPOFATION

which is organi ed and existing und=r the laws of THE STRTE OF ILLINOIS , and whaose
sldressic 42SA EAST EUCLID

MCUNT PROSPECT, ILLINOIS 60056 ("Lendei™). Borrower owes Lender the principal sum of
EICHTY FIVE THOUSAND

AND 00/10C Bollars (.S, § 85,000.00 )

This debt 15 evilerced by Borrower's note dated the same dale as this Secraiy Instrument {*Noie®), which provides for
monthly payments, with the full debi, 1f not paid earlier, Jue and payable on v/ TUNE 1, 2022

This Secunity instrument secuges 10 Lender: (8) the repavment of the debt evidenced By 17ie Note, aith interest, and all n:n’v«als.
extensions and modifications of the Note; {b) the payment of ail other sums, aith irterest. advanced under mragraph 7 to
protect the secunty of this Security Instrument; and (¢} the pertermance of Borrower™s vovenpents and agreements uades this
Security Insirument and the Note. Fay this purpose, Borrower does berehy mongage, grant and convey to Lender the following
described property located in COOK County, Hinois:
LOT 305 IN VOLK BROTHERS’ SECOND ADDITION TO SHAW ESTATES,

BEING A SUBDIVISICN IN THE SCUTH EAST QUARTER CF SECTION 11,

TOWNSHIFP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 2,

1925, AS DOCUMENT NUMBER 87 60 26C, IN COOK COUNTY, ILLINOIS.

12-13-407-016

which has the addreas of 4103 NORTH OLCOTT, NORRIDGE { "4«1. Cayj.
NI 6[:634 - : Add 5T .
Hiinais (2ip Cots] {"Property Address”) ~
‘ ' OPS 1029
RLINOIS-Single Farrdlv-Faznie Moe/f ragdie Mac UNFORM INSTRUMENT Page 1028 Form 3014 999
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5. Hazsd or PropeUINa@ EnF L@I:AL\;;;@»@P ¥m ?ii&ﬁ}mm on the

Property insurel aguinst foss by fire. hazards included within the tefm Zbxtentied Coverdge™ ‘and ‘any other hazards, including
floods or tlooding, for which Lender requires msumnce. This insurance shall be maintained in the amounts and for the periods
that Lender nxpuires. The insurance carner providing the inwurance shall be chosen by Borrower subject 1o Lender’s approval
which shall rot be unreasomably witaheld. ! Borrower fatls 10 maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to profect Lender’s rights in the Propzrty in accordance with paragraph 7.

Al insurance policies and remewals shall be acceptable to Lender and shali inciude a standard montgage clause. Lender
shall have the right to holl the policies and tenewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidd premiums and renewal notices. In the cvent of oss, Borrower shail give prompt notice to the msvrance carrier and Lander.
Lender may smake proof of tnss if pot made promptiy by Borrouer.

Untess Leader and Borrower otherwise a2nee in writing, insurance proczeds shall be applied 1o restoration or repair of the
Property damaged, if the resicration or repair is ecopomically feasibie and Lender’s secunty 18 not lessened. If the restoration or
repair is not economically faasibile or Lender's secunity would e jessened, the insurance proceeds shall be spplied to the sums
secured by this Secunty lostrument, whether or not then due. with any excew paid to Borrower. If Bomower abandons the
Proterty, or does not answer within 30 dsxvs 4 rotics from Lender thai the insurance carrier has offerad 1o setfe a claim, then
Lender may cofiec the insurance proceeds. Lender may use the provands 1o repair or resore the Property or (0 pay sums
secured by this Secerity [nsirument. whether-ar pot then due. The 30-dav period will hegin when the notice is given.

Urless Lender and Bormower ctficrwise agree i witing, any application of provesds to principal shall not extend or
postpone the duc date 2! *ie monthly payments referred to m paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prupaiy is acquired by Lender, Borrower's right ip any insurance policies and proceeds resulting from
Jamage to the Property priosio e scguisition shall pass to Leader o the extent of the sums «ecured by this Secunty instrument
immediately prior to the scquisiiion

6. Occupancy, Preservation, Mainzenaiice and Protection of the Propecty: Borrower’s Loan Application; Leasehelds.
Borrower shall nzeupy, establist, and vs /' (h¢ Property as Borrower's principal residence within sixty days after the exerution of
this Seounty Instrument and shall continue fo wcupy the Propenty as dorrower's principal resdence for 31 least one year after
the daie of occupancy, unfess Lender otherwise asrses i1 wnting, which conswnt shall ant be unreaconably withheld, or unjess
evienuating c:rcumstances exist which are beyond Romower'< contml. Bogrower shall not destrov, dsmage or impair the
Propenty aliow the Propeniy to detzriomte, or coremitwaste on thw Property. Horrower <hall be in default if any forfeitore
action or nrocesding, whether c1vil or crimizal, ts begun that :n Lender’s good faith judgment could result in forfeiture of the
Propetty ur otherwise maierially impair the lien created by (his Lecunit Instrumen! o7 Lender’s secunty inlerest, Bormower may
cute such a defoult ard reinstate. as provided 1n paragraph 18,1 sausing the achien or priceeding (o e distussed with 3 rehing
that, o Lender’s gond fath determinaiion, precludes forfeiturs 4t the Borrower's interes: i the Property or other matenal
impairment of the lica created hy this Security instrument or Lend(r's secunty saterowt. Borrower shall also he in default if
Berrower, during the loan application process, pave materially false or idagcunate imfermation or statements to Lender (or failed
to provide Lend=r with any meitenat information) in connection with theoan evadenced by the Note. including, but not limited
to, represepiations concerning Sorrower’s oveurancy of the Property as a pnnvipal toadence. If this Secunty Iastrument s cn a
feasehold. Borrewer shall comply with all the provisions of the Jease. 1f Bomoaer acquires fee Utle o the Property, the
leaschold and the {ze 1itle shall aei arerge unless Lender sprees 65 the merger i writhay

7. Protection of Lender's Rights in the Property. [f Bosrower faily io perform the “ovinants and agroements contained 17>
this Security {nstrument, cr ihere is a fegal provesding that max ~izaificantly affect Leader”, vights in the Propenty (such s 2y -
prxeading in hankiuploy, probate. for condemsation or forfeiture or to enforme baws or repulabonsy, then Lender may do and,‘
pav for whatever 15 pecessary fo priect the value of the Propeity and Leader™s nghts i the Feorers, Lender's actions may. .
include paying any sems secured by 3 fiza which has prionty over dhis Security Instrument. apie=nng in court, paying »
seasmable attesieys” foes and entering on the Property to make repairs. Although Lender may takie achon under this paragrapi(’,
7, Linkder does ot have to de .

Anv amounts disbursed by Lender under this paragraph 7 chail become additionsl debt of Borrower socured by this
Secmity Lasirument. Unless Borrower and Lender agree 1o other lerms of payment. these amounts shall bear interest from the
date of disbunement af the Noie rate and shall be pavable, sih micrest. upon notice from Leader (o Borrower requesting
pavexeit.

8. Mortpage Insurance. If Lender raquised morigage insurance as a condition of makiny the Joan secured by this Secunty
Imtrument. Borrower shall pay the premiums reguired to maintaun the morigage insvrance in ceffoct If, fer any reason, the
mwirtgage maurance coverape reguired by Lender lapses or ceares to be in effect. Borrower shail pay the premiums required to
obtarm coverage substantiatly equivalent 10 the mortgagy insurance previously m effect. at a coni subsiantially equivalent to the
cost to Borrower of the mortzage insurae previcusty 1n effect. from an altemalc mortgage insurer approved by Lender. If
substantially euivalent moriysge insurance coverage is pot available, Borrower shall pay to Lender cach month 3 sum equal to
one-twelfth of the vearly mortgage insunince preaium heing paid by Borrower when the insurance caverage lapsed or ceased to
ke 1 effect. Lender will accepd, use and retain these payments a5 a Joss reservein dieu of morigage mnsurance. Losswr?;:;\':
Form 3014 9090
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24 Riders to ihis Security Insfrument. if one or more ‘riders arbexechited by Borrower Ind racordad togethar
* with ts Security Instruinent, the covenants and agreamonts of each such rider shall be incorporatad into and shall amand
and supplement the ccvenants. and agceemants of this Security Instrument as if the rider(s) ware a patt of this Sacurity

instrument.

{Chack spplicahis box(esii
ro = M
L1 Adjustable Aate Hider .| Condominium Rider :J 1-4 Family Rider
. g Sraduated Faymaent Ridar ; Planned Unit Development Rider : Biwaskly Paymant Rider
‘._% Bailzsn, ruder ii Rato Improvement Rider U Second Hoime Rider
{1 VA Rider 13 otherts) isperity)

BY SIGNING BELOW, Berrower accepts and agraes to the terms and covanants contained in this Security instrumen? angd
in any rider{s] axecutad by Borrawer and recorded with it

7

O — NN Lfdwan P Ad s

Witnass WILLIAM PAPPAS V VYV sorowsr

A R TP L ¢ S {Seal

itaess EUGENIA PAPPAS Bocrower

;:. — —_— {Sead

:‘,: Sotrower
A
N

). {Sesl

Botrower

STATE OF ILLINOIS, (e County ss:
. THE UNDERSIGNED , a Notary Public in and for said

county and 3tate dc hereby certily that
WILLIAM PAPPAS AND EUGENIA PAPPAS, RUSBAND AND WIFE

.

personally kitown 1o me to be the sams personis) whose namels) subscribed to the foregoing insirument, appeated oefore

me this dsy in person, and acknowledged thst THEY signed and delivered the said instrument as THEIR

freo and voluntary sct, for the uses and purposes therein sel forth .
Grean under my hand and oftizial seal, this 3‘25/-&7 of . /f? < .

M .
My Comnmission Expirss 7 "/ 7"{;’ I- @ﬂ@_,__}\
P

MNotary Public

TOFFICIAL SEAL™
. GARY BREDEN
Nolary Puble, Siz1p B! mnle
ij Comenizsinn Cxoles 7117433

R i o VT PP
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