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Real Estate Mortgage
L 3 -' -
THIS MORICAGE nmade  this 28ch day cf February . 1992, between
KUMPOL, DENNISON, hu L b AN ISON P
of Cook _ Councy, State of I1ldnuis , {(hereinafter referred to as "Mortgagor'), and

CALUMET NATICNAL BANK, a naticnal banking instituticn,
Hobman Avenue, Barmond, Indiana {hersinafter referred to as "Mortgagee"),
LTy

having its principal office at 5231

LT U e CORDTNGS 327 6%
TE?335  TRUMN JL15 33/35/%92 I5:TE:00
WITNESSETH: ;|E7Y 8 LF #H-R—TAHSETT

TOTY OQUNTY RECIORDER
FOR VALUABLE CONSIDERATICN, the receipt of which is hereby

DESCRIZED REAL ESTATE: PARTI OF YARIOLS
AND PARTS GF VACATED ALLEYS IN BLOCK o
IN SECT.ON 10, TCWNSH 39 NGRIH, RANGE
SURVEL 1S ATTACHBED AS EXHIBIT & TC 1%
B5-C25-077 TOGEIHER WITH 1TSS UNLGIVIDED F
COUNTY, LLLIRDIS,

PARCEL J: EASEMENTS FD30 INGRESS AND EGREES, SUPFURI
REPAIR, MAILTLNANCE ANE REFLACEMENT OF
DEFINED AND CLARIT IN DECIARATION COF
CENTRE DATED i 27, 1915 AND RECORSTD
VARIOUS LOis AT SORITIONE OF LOXS TN (LY NITH UEI N IN TON TOWNERIP
NTRTHE, RANGr 14 FAST COF THE THHIRD FRINZIPAL MER AN OIN 1 NI

I7-/0 - 200 -06%- 1069

O OPERATION,

ALL AS

32

acknowledged, Mortgagor

does hereby mortgage and warrant to Mortgagee the following described real estate situated in
Cook County, State of Iiiinoils > Lo-wit:
PARCEL 1: UNIT 135G I¥ 161 CHICACD AVENUVE EAST CONDOMIMILM AS DELINEAT

IG! k. Crgb\‘cugr Avec C A casgs T bl »S’S”G

tegether with all rights, priviieges, interests, minersl rights, water rights,
air rights, timber rights, anifer gas rights, easepents, improvements,
appurtenances, fixtures and herelitazents therein, thereon, or thereto belonging,
and the rents and profits and othei jnccme of said real estate and premises,
which said rents and profits are ngw ard hereby assigned tc Mortgagee as of the
date of any defauvlt in the perfermance +f any cbligation of the Morigagor as

stated harein or in any other agreesment executed by and between the Mortgagor and
Mortgagee.

THIS MORTGAGE IS GIVEN TO SECURE TaF FOLLOWING:

AL The paynent of a Promissoly Note or Notes executed by

EUMPOL DENNISON AND LOURDES DENNIGON
to Mortgagee, and dated b 3 .
in the original principal amount or ampounts of
£95,000.9C , Wwit¥ the original maturity

date or dates of May 23, 1992

, and with interest thereon as
provided in said note or notes; and

B. Any renewal, extension or replacement of the irdehtedness referred
to in paragraph A above; and
C. Any and all future advancements made by Morteagee to
KUMPOL DENNISON AND LOURDES DENNISON A and;
D. Any other indebtedness which

XUMPOL DENNISOL AND LOURIES DENNISON A
might from time to time, while this Mortgage is in effect, owe Mortgagee; and

E. The performance by Mortgagor of all Morcpagor's covenants,

agreements, promises, payments and conditions contained in this Mortgage
agraement.

The Mortgagor shall have and hoid the mortgaged premises unto the

Mortgagee, for the purposes and uses set forth herein under the following temrms
and cornditions:

APTICLE :. COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. If any of the property dJdescribed
above dues not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Comwmercial Code, this Mortgage is
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hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-
pose nf hereby creating a security interest in the premises. The Mortgagor

hereby grants said sscurity interest to the Mortgagee, as Secured Party, as that
term is definied in the Uniform Commercial Code.

Section 1.02. Waste and Maintensnce of Premises. The Mortgagor shall
abstain from and not permit the commission of waste in or about the prezoises;
shall nct aove or demolish, or alter the structural character of, any btuilding at
any time arected on the premises withour the prier written consent 3f the

. Mortgzagee; shall maintain the premises in good condition &nd repair, reasonable

, weunr and tear excepted. The Mortgagee shall have the right, but not the duty, to
entar upon the prenises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon.

B Section 1.03. Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain fer the benefit of the Mortgagee during the continuance
of this Mortgage and untii the same is fully satisfied and released, a policy or

- policies of insurance imnsuring the buildings and ioprovements now existing or
hereafter ereccod on the said land against loss or damage by fire, 1lightning,
wvindstorm, hi4il, explosion, riot, ¢ivil commction, aircraft, vehicles, smoke, and
su=n other hazalide, casualties, and contingencies as the Mortgagee may designate.
A11 policies ol _ jinsurance required hersunder shell be in such form and amcunts
and by such companies, as the Mortgsgee may accept, and shall contain & mortgagee
clause acceptablie to ‘he Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their irler-ests may appear. The Mortgagor will promptly pay when
due any premiums on anv pulicy or policies of insurance required hereunder, and
will deliver to the Morl{gagee renewals of such policy or policies at least ten
(i0) days prior to the expiravion date{s} thereof, the said poiicies and renewals
tc be mark -+ "paid" by the i-syving company or agent.

In the event of any loss or damage, the Mortgager will give prompt

notice thereof tc the Mortgagee. A1l proceeds of insurance in the event of such -

loss or damage shall be payable joinily to the Mortgager, its successors and ’
assigns, and the Mortgagee. . All funis'vill be utilized by the Mortgagor to the
extent necessary tc¢ restore the premises to substantially the same condition as
the premisec existed prier to the loss or damage, unless the Mortgager shall
- elact not to do so. In the latter event, the Mcortgagee shall then apply the
proceeds to the then existing indebtedress ard the balance shail be paid te the

Mortgagor.

Section 1.04. Pavment of Taxes and Other cCharges. The Mortgagor shall
i pay all real estate taxas, water and sewer rents, o.bar similar claims and liens
assessed or which may be assessed against the preaises— or any part thereof, B
without any deduction or abatement. in a mpanper acceptabie te such taxing )
authcrities and shall produce to the Mortgagee receipts ir¢ . the payment thereof
in full and shall pay every other tax, assesspent, claim, " lien, or encumbrance
which may =zt any time be or become a lien upon the premises pricer to the liem of
this Mortgage; provided, however, that if the Mortgagor shali in good faith, and
by proper legsl action, contest any such taxes, claims, liens, | Gencumbrances or
other charges or the validity thereof, and shall have established opn-its books or
by deposit of cash the Mortgagee (as the Mortgagee may elect), a rizse ve for the
payment therecf in such amount as the Mortgagee may require, then tie/ Mortgagor
shall not be reguired to pay the same, or to produce such receipts, Luring the
maintenance of said reserve and as long as such contest operates ¢/ prevent
collection, and is maintained and prosecuted with diligence, and sghall nci have
been terminated or discontinued adversely tc the Mortgagor.
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Section 1.05. Pavment of Future Taxes. I1f at any time the United
States Government or any other federal, state, or municipal govermnment or sub-
division thereof shall require internal revenua or cther documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay Yor same; and on failure to make such paymwent within fifteen {15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and said additicnal principal shall bear interest at the rate of eighteen {18%)
percent per annum.

Section }.06. Compliance with Ordinances. The Mortgagor shall copply

with any municipal ordinance ot regulation affecting the premises within thirty .
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good fsith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so .long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shalil not have been terminated or dis-
continued adversely to the MHorigagor.
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Section 1.07. Pezsopnal Liability. The Mortgagor agrees to pay all
indebtsdness secured by this Mortgage in accordance with jits terms and with the
teroms of thes note.

ARTICLE 2. BDEFAULT AND BREACH

Section 2.91. Events of Defaul:. The fellowing shall constitute
Events of Dafault hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
pent of principal or interest when the same is due.

(b} The failure of the Borrower or Mertgagor to pay any other sunm
regquired to be paid in the note or in this Mortgage when the
same is due.

{c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

fd) Any assignment ZIor the renefit of the Berrower's or
Mortgagor's creditors, or cother proceedings intended to lig-
uidste or rehabilitate <the Mortgagor's estate, or the
ifortgagor's Dbecoming insoivent within the mneaning of the
Zzderal Bankruptcey Ceode.

Section 2.020¢  Yoreclosure cn Defaulr. Upon the occurrence of any one
or more of said Events of Pa2Fault, the entire unpaid balance on the principal,
the accrued interest, and all other sums secured by this Mortgage, shall, at the
option of the Mortgagee, buerm: immediately due and payable without notice or
demand, ané in any such Evert of Default the Mortgagee may proceed fo Iorecinse
this Mortgage by judiciai proceedings according to the statutes. Anvy failure to
exercise said option shall not .constitute a waiver of the right to exercise the
cption at any other time. in any| such procesding, there shall be allosed and
inciuded, as additi-nal indebtadness(ir ~he judgements, all expenses which may be
paid or incurred by or on behalf of crs-Mertgagee for the attorney's fees, out-
lays for documentary evidence, costs of abriracts of title, title searches, title
insurance policies, and any other exjenses which the Mortgugee may dJeen
reascnably necessary to prosecute such suit pr to maintain the sale pursuant to
the judgement. The proceeds of any foreclosuire sale shzll be applied first, to
the payment of all costs arising from the forez)csure proceedings; second, to the
payment of all items other than principal anrd jSnterest which are secured in-
debtedness under this Mortgage; third, to the paym:en: of the unpaid principal and
interest under the note; and fourtn, any svriivs to tha Mortgagor, his

successnrs, Or assigns.

Section 2.803. Possession and Receivership. Taw Mortgagee shall have
the right in any proceading to forecleose this Mertgage to =ni. cappointment of a
receiver to collect the rents, issues, income, and profits of the premises and
apply them to the payment o5f the indebtedness, interest, aitorney's fees and
costs, and any other payments required by the note or this Morrgage, without
notice and without regaré to the adequacy of the premises fo | secure the
indebtedness. Or, instead of such receivership, the Mortgague ey, at its
cption, itself take possession of the premises during the period of /ridemption,
and collect the rents and apply them in the manner set forth above.

Section 2.04. Failure to Pay Taxes or_ Insurance Frenmium. Ir aefter
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower ar Mortgagor fails to pay any tax, claim, 1lien or en-
cumbrance which shall be or bYecowme prior in lien to this Morigzge, or Lo pay any
ipsurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pav salid
clzim, lien, eacumbrance, tax assessment, or premium, with right of subrogation
thereunder, mpay make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect “o any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems zdvisable, and for any said purpuses the Mortgagee
may advance such sums of money us it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such
advance at the rate of eiphteen (18Z) percent per annum, shall be o much addi-
tional indebtedness securvd hereby and shall immediately become due and payable
without notrice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed s waiver of any rights the Mortgagee may have because of any
default on rthe Borrower or Mortgagor.

Saction 2.05. Assignment of leases and Rents. As a further security

for payment of the indebredness and performance of the obligatiens., c¢ovenants,
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and agreements secured ereby, the Mortgazor-hereby”assigns to the Hortgagee ali
leases already in existence and to be created in the future, together with all
rents to become due under existing or future leases. This assignment, however,
skall be operative only in the event of the cccurence of a default hereunder, or
under the note or other instrument ccllateral herelo, remzining uncured at the
expiration of the grace period, if ary, provided abtove in respect to such
default; and in any such case the Mortgagor hereby confers on thc Mortgagee the
exclusive power, to be used or not be used in its scole discretion, to act as
agent, or ts appoint a third person to act as agent for the Mortgagor, with pover
to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to¢ the payment of the mortgage debt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
deternine, and to turn any balance remaining over to the Mortgagor; but such col-
ieccion of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor’s title te tha premises should be acguired by the Mortzagee.
The Mortgagee shall be iiable to account only for rents and profits actually
received by the Mcrtgagee. In exercising any of the povers contained in this
section, the Mortgagee may also take possessinn of, and for these purposes use,
any and all orional proparty contained in the premises and used by the Mortgagor
in the rental o2~ leasing thereof or any part thereof.

ABTICLE 3. SATISFACTION AND RELEASE

Secticn 3.81.. Satisfaction of Mortgage. If the Berrower and
Mortgagor complies witn che provisions of this Mortgage and pays to the Mortgagee
said principal sum, and 221 other sums paysble by the Borrower and Mortgagor te
the Mortgagee as are nerehy secvred, in accordance with the provisions =f the
note and in the manner and at *he times ther=in set forth, without deduction,
fraud, or delay, then and flom rhenceforth this Mortgage, and the estate hereby
granred. shall cease and becomr void, anything hereinbefore contained to the

contrary notwithstanding.

Section 3.902. Transfer of Title bv Mortgagor. Any transfer by sale,
gift, devise, operation of law, or cotliciwise cof the fee title interest in all or
any portion of the wmortgaged premises-schall have the same consequences as an
event of default resrecting the indebtelness securad hereby, and upon such
transfer, the Mortgagee, without prior  ctice or the elapse of any period of
grace or the right to cure, skall kave the ~ignt to declarvre all sums secured
hereby irmmediactely due and payable and, wupon failure by the Morigagor to nake
such payment within thirty (30) days of written’dround therefore, the Mortgagee
shall have the right fo exercise all remediesr provided in the note, this

Mortgage, or otherwise at law.

ARTICLE 4. MISCELLANEOUS

Section 4.01. DNotice. A notice which is maiiasd by certified mail to

Borrewer or Mortgagor or at such other address as the Zizrower or Mortgagor

the
notice when

shall desigrate to the Mortgagee in writing, shall be sufficient
required under this Morrgage.

Section 4.02. Cumulatjve Rights and Remedies. The / maghts  and
remedies of the Mortgagee as provided herein, or in said note, and/ikhe warrant
therein rontained, shall be cumelative and concurrent, and may be pursves . singly,
successively, er together at the scle discretion of the Mortgagee, and nay -bhe ex-
ercised as often &5 occasion therefore shall cccur; and the failure to Gxurcise
any such right or ramedy shall in no event be construed as a waiver or release of

the sane.

Section 4,03, JLawful Rates of Interest. Al]l agreements between the
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
ne contingency or event whatsoever shall the amcunt paid, or agreed to be paid,
to the Morigagee for the use, forbearance, or deteuntion of the mcney due under
the Note secured hereby exceed the maximum amount pernmissible under applicable
law, If, due to anv circumstances whatsoever, fulfillment of any provision
hereocf, at the time performance of such provision shall be prescribed by law,
then the obligation to be ¥ulfilled shall be reduced te the limit of such
validity, and if from any circumstances the Mortgagas should ever receive as in-
terest an amourt that would exceed the highest lawful rate, such arcunt that
would be excessive interest shail be applied to the reduction of the principal
amount owing under the note sccured hereby and not to the payment of interest.

Section 4.04. State iaw to Applv. This Mortgage shall ke construed
under and in accerdance with the iaws of the State of Indiana, apd all obliga-

cions of the parties created hereunder arz performable in Lake County, Indiana.
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Section 4.05, Parties Bound. This Mortgage shall be b.ndxng upon and

inure to the benefit of the parties bherete and their respective heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4.06. Severability. 1In case any one or more cf the provisions
contained in this Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not sffect any other provision hereof and this Mortgage shall be construed
as if such inwvalid, illegal or unenforceable provision had never been contained
herein.

Sectirn 4.07. Time of Essence. Time is of the essence of this

Mortgage-

Secticn 4.98. Construction. The words "Mortgagor'™ and “Berrower” and
"Mortgagee" include singular or plural, individual or corporartion, and the
respective heirs, pearscnal reprasentatives executors, administrators,
successors, ool assigns of the Mortgagor and the Mortgagee, as the case ma2y be.
The use of any.gender applies to all genders. If more than cone party is named as
the Mortgagor, ihe obligation hereunder of each such party is joint and several.

Section /.'9. Captions. The captions herein are inserted only for
convenience of refgrence ana in no way define, 1limit, or describe the scope of
intent of this Mortgage s any particular paragraph or section hereof, nor the
oroper construction herecs.

IN WITNESS WHERFSY, the Mortgagor has executed this Mortgage this

(D o

28gh day of __Februayv 1392 . l,/’”

STATE OF INDIANA )]
5&:

COURTY OF TARe )

BEFORE MZ, the undersigned, a Notary Public in'zrd for said County and

State, personally appeared __KiMPOL DENNISON husbapd, LOVKTES DEYNISON, hic wife

and acknowledged the execurior of the above and

foregoing instrurment as _their free and voluntary act ani ceed for the wuses
and purposes therein set forth.

CGIVEN under my hand and official seal this _(ATE. day of
MARLH , 12 92 | -
oy
—T)la_ u/éf% )._. (_L{./,—&f..—q o/
Marilya J. Alldss Notary Public
My Commission Expires: 6/30/94
County of Residence: f.ake

This instrument prepared by: Donald §. Kitchell, Vice President/csc

6L0E00C6
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