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MORTGAGE

_THISMORTOAGE i Security instrameni” Vs given on aprit 3.
19..% . The moridacoris . .. Robert A, Medsker and Hope M. Fedsker, his vife -
{"Borrower™) Tius Sevurnty Indroment o giventas e
~owhich s orgamzed and exssting

underthe laws of . Ipited States of Aserica ... - - - -andwhosaddsiesss o
320. Greew Bay Roaa, wionetks. [1..60093 . . . . ... .. . . tClendery

Borrower nes Lender tlieroncipal sum of | Fifteen Thousand and 00/100— .
Jomime . Dellar (LS § 0 15,000.00———— .} This debr s evidenced by Borrower’s note

dated the wxme date as ithis Seovnrvdastrument {“ Note™). which pros ides for monthly nayments. with the fuil debt. :f noi
-paid earher. ducand payzbleon . April 13, 199 e . e This Securmy Instrumen?
secares to Lender: a) the repavme it of the debt esidenced by 1he otz with interedt. and all renewals. extensions and
wodifications: (53 the pavment of 3l ov'ensums, with interest. advanced under paragraph 7 1o profect the cecunty of thic
Security Insirument: and (¢} the performan.c of Borrower's covenants and agreeaienis under thi~ Secunty Instrument and
the Mote. For this purpose, Borrower does hersl meartgage. grant and convey 1o Lender the foliowing described propeny
iocated in . Cogk. - - . D - R County, hnois:

LOT 26 IN MRGAN'S CATE SURDIVISIEN, BEIN: A SUBOIVISI(N (F PART OF THE NRDIFAST
1/4 A¥D THE SCUTH BAST 1% F SECTEN 8, ANl TVE SOUTHWEST 1/% OF SECTIGN 9, AIL IN
TOASHID 42 MRTH, RANGE 10, FAST (F T THIrL (@INCIPAL MERIDIAN, ACDGRUING TC TE
VAT THEREDF REYRIDED AIGUST 3. 1967 AS DOOMEN 87477912, IN COOK COQUNTY,

TLINOIS.

P.T.R  (2-08-4i1-006-0000

which has the addreseof ... 1637 W.. Mgm=mter Jape . oo ... ... ... ... Palatine, T1lmois. . .l s

T et

Yihnots .. 60067 ... e (“Property Addiosw

rn Temes

ToscrTHER WETH 2l the improtements now or hereafter eratted on the property. and add casements. nghts,
appurtenances. rents, poyadiios, munezal, sif and gas nghts and pe its, water rights and stock and all fiztures now ot
hereafter 2 part of the property Al replacements and addinions shali ot he cosered by this Secunpy Insirumeni Ao the
foregoinz s referredt toan this Security Imstrument s the “Property

BoRROWEE Covi~anTs thar Borrewer is fawnfuils sersed 7 the osiate hereby comveryed ang has the nght to
mortzage. grant ond cansey the Property and thad the Property ss unencumt ered. @uoeyt for encumbrances of recerd.
Borrower warrants and will defend arncralls the titfe 1o the Proporty agminst 3l clanns and demonds, cubject 10 any
cnoumbrance. of revord,

THIS ST RIEY TNSTRI MINT combanes usnform cosenants for natonal use and pon-umferm cosenanls with
limited variations by Jurisdivtion to consithiliz a unifarm SeCunty Iarument Sonenng real proeperty
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7 Lender requirsd mortgage msurance as a condition of making the Joar secured by thiv Security Instrurnent.
Borrower shal pay the premiums required 10 maintam the insurance in effect uniil such time as the requirement for the
insurance terminates in accordanse with Borrower™s and Lender’s wntten apreement or applicable law.

8. Inspection. Lender or its agent may make reascnable sniries upon and inspections of the Propenty. Leader
shiil zive Borrower notice at the time of af prior to an mspectivn speifying reasonabie cause for the inspection.

9. Condemnation. Tic proceeds of any award or claim for damages, direct or consequential. in connection with
any cendemnaticn of other tehing of any part of the Properis. or for comveyance in licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the even: of a toral taking of the Property. the provecds shall be apphied to the sums secured by this Security
Insirument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property.
unicss Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds multiptied by the following fraction: (a) ihe 1612l amount of the sums secured immediately
before the 1aking. divided oy (b) thie fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrmower .

If the Broperty is abundoned by Borrowar or if, after notice by 1 ender to Borrower that the condemnor offers 1o
make an award or s~tle & claim for damages, Bor-ower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender is »0inrized ic collect and apply the procesds, a2t 11s ophon, either to restoration or repair of the Property of
to the sums secured o this Security Instrument. whether or not vhen due.

Uniess Lendér znd Borrower otherwise agree in writing. iy application of proceeds 1o princepal shall not extend or
postpone the due date of (be menthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt leicased: Forbearance By Lender Not a Waiver. Exlcnsion of the time for pavment or
modification of amontization. of the sums secured by this Sccurnty Instrument granted by Lender to a2ny successor in
interest of Borrower shall net oj<rate to release the liability of the onginal Borrower or Borrower’s successors in interest.
$ender shall net be reguired to/commence proceedings agamnst any SUCCessor in intersst or refuse 1o extend time for
payment or ctherwise modify amoy tizaiion of the sums <ecured by this Sccurity Instrusnent by reasen of any demand made
by theoriginal Borrower or Borgover’s successors in intercsi. Any forbearance by Lender in exercismg any right or remedy
shaii not be a waiver of ar preclude the cxy roose of any right oF rzmedy

15, Successors and Assigns Bourd; Jeint and Several Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benef I 1h= successors and assigns of Lender and Barrewer, subject to the provisions
of paragraph 17. Borrowner's covenapnts and agreements shall b¢ joint and several. Any Borrower who co-signs this Security
‘mstrument bur does nor execitte the Note: {a) v co-signing this Secuniy Iastrument only (0 mortgage, grani ang convey
that Barrower's interest in the Propetty under tho'vnrms of this Secunty Instrument: (b 15 not personally obligated 1o pay
the sum-« secured by this Security Insirument: and {vs 4grees that Lender and any other Berrower ma* agree 1o extend.
modify, forbear or make any accommodations with :&ard te the terms of this Secuniy [nstrument or the Noie withoul
that Borrower’s consent.

12. Loan Charges. if the lcan securad by this Sciuriny Invtrument 1s <ubject toa jaw which seis maxtmum loan
charges. andd that law is finally interpreted so that the ey or other loan charges collecied ar w be collected n
con. aciren with the loen czceed the permitiad limits. then: @24 iny such Joan charge shail be reduced by the amount
necessary to reducs the charge to the permiited limii and (b3 an)y sums already collected from Borrowes which exceeded
permitied limits will be refunded 10 Borrotier. Lender may chooss 1o make this refund by reducing the principal owed
undsr ihe Note or by makang a direct payment 1o Borrewer. 1§ a refuns Yeduces principal, the reduction will be treatsd as a
partial prepaymen: without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. if enactment of expiranion of applicable laws has the offect of
rendening any provision of the Noze or this Security !Instrumeit unenforzeabl: acoording taats terms. Lender, a1 115 option.
may require immediatz payment in full of all sums secursd by this SecunnyIpdirement and may invcke any remedies
permitted by paragsaph 19, If Lender exercises this option, Lender shall take the sieps specified in the second patagraph of
paragraph {7.

3. Notices. Any rohice to Borrower provided for in ihns Secunity Instrumen?hall be given by dehvenngit or by
mailinz 1t by first class mail unless applicable jaw requires use of 2nother method. The motice shall be directed 1o the
Property Address or any other address Borrower desigaates br notice to Lender. Any ndiice to Lender shall be given by
first cliass mail 1o Lendes's address stated heresn or any other aiddress Lender designates by notied s Borrower. Any notice
provided fot in this Security Instrument shall be deemed to hase been given 10 Borrower or Lender »vben given as providad
in this paragraph.

15. Goverming Law; Sevcrability. This Security In~irument shali be govzrncd by federad Jawiand the law of the
jurisdiction in which the Property is itwated. In the <vent that any provision or clause of this Securiy instrument or the
Note confiicts with applicabie faw, such conflict shall not affect other provisions of this Secvarity Instrepant or the Note
which can be given effect withous the conflicting provision. 7o this 2nd the provisions of this Secunity lastrument and the
Note are declared to be severabie.

15. Barrower's Copy. Barrower shall be given vne coaformed copy of the Notz and of this Secu:aty Instrument.

17. Trassfer of the Property o a Beneficial Interest in Borrower. [ ali or any part of the Property or any
mntersst in it 18 sold or trunsferved {or if a beneficial intzrest in Boriower is soid or transferred and Borrower is not a natural
person’ without Lender™s prior writien consant. Lendsr may. a1 11< ophion. require immediale payment full of all sums
sccured by this Security Instrument. Howeser, this option shall not be exercised by Lender if exercive is prohtiied by
federal i w as of the date of this Secunzy Instrument.

I Lender exercizes this option. Lender shajl give Borrower notice of zczeleration. The nonce shall provids a persed
of not iess than 30 davs frem the date the notice i< delivered or masled within which Borrower must pay all sums secured by
this Se-unty tnstrument. If Borrower fails to pay these sums prior to the expirauion of this period. { ender may invoke any
resredies permitted by this Securnty Instrument without further notice o7 demand on Boriower

18. Borrower's Right io Reinstate. If Borrower mectis certain condittons, Borrawer shail have the nght 10 have
enforcement of this Security Instrument disceniinued at any t:ms prior to the carher of: (a3 3 days tof such other penod as
apphicable Iaw may specify for re'nstaiementi) before szle of the Property pursuant to any power of saic conlained in this
Secuntyv Instrument: ar {(b) entry of 2 judgment enfarcing th:s Security Instrument. Those conditions are that Borrower:
(3} pays Lender ati sums which ihen would be due under this Secunty Instrument and the Nete had no acesleration
occurred: (b} cures any default of 2ny other covenants or agreements; {4} pays all expenses mncuired in enforcing this
Security Instrumsnt, iecluding, but ot limited 10, reasonable attorneys’ fees: and (d) iakes such action as Lender may
reasonably roquire to asstire that the lien of this Security Instrument. Lender’s nights in the Propeny and Borrower's
cbligation to pay the sums sccured by this Secunty instrument <hali continue unchanged Upen ranstaicment by
Borrower. this Security Instrument and the obligations secured hereby shall remain fuliy effective as if io acecleration had
occurred. However. this right 1o reinstaie shall not apply in the case of acceicration under paragraphs 13 or 17
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