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LOAN NO.: (2639193 o . /
N BRANCH NO.:  CHI MORTGAGE 3
L J.
AL N
3: THIS MORTGAGE ("Security Instrument™) is given on AMAY (s, 1992 . ‘The morigagor is
N ALBERT J. BELANGER, A SINGLE MAN
h
\\J " 1
~ ("Borrower"}.
This Security [nsirument is given 1o
o (IRECTORS MORTGAGE LOAN CORPORATION
ﬁ\ A CALIFORNIA CORPORATION
1
A L]
whicht is organized and existizgrunder the laws of CALIFORNIA , andd whose
~ atldeess is
N ~,. 1595 SPRUCESTRERT
l“‘\ RIVERSIDE, CA 97507
~ {"Lender™), Borrower owes Lender the principal sum of
~>
~ SINTY THOUSAND AND NOH OO _ ’ _ .
Dollars (U8, 360,000.00 ). This debt is evidenced by Borrower's nole dated the same daie as this Secarity
h Instrosnent ("Naw™), which provides for monthisepryaents, with the tull debt, iF not paid carlier, due and payable on )
- JUNE of, 2022 . This Security Instrument sceures to Lender: (@) the repayment of the debt evidenced by
{1 the payment of all other sums, with interest,

\‘_\ the Note, with imerest, and all renewals, extensions nndimadifications of the Note; ) X
courity of Wis Security Instrament; and (¢) the performance of Borrower's covenants anid

For this purpose, Borrower does hereby mortgege, grant s convey 1o
COOK

advanced under paragraph 7 to protect the s
County, IHinois

agreements under this Sceurity Instrument and the Note.
Lender the following described property located in

LEGAL DESCRIPTION AUTACHED FHEREETO AND ML A PART
HEREQOE.

+EOLIETS

which baws the address ol
1028 RANDOLPI STREET, #1107

OAK PARK. HLINOIS 60302 -
("Property Address™);

. TOGETHER WITH ol the improvements now or hereafter erected on the property,  nnd all casenents, appurienances, und
lixtures now or hercalter a part of the ;:mpcnr. All replacements and additions sknl) also be covered by this Securily Instrument. Al
of the foregoing is referred to in this Seeurity Instrament as the "Property

BORROWER COVENANTS that Borrower is Liwvfully seised of the este hcrchr conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencnmbered, except for encumbrances of record, Rorrower warrants md
will defend genernlly the title' o the Property against all claims and demands, subject to any encombrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniforms covenants with limited
variations by jurisdiction 1o constitute a uniform securily instrument covering real property.
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A UNl-FOI;M Covr-.NmL_J, N(Q"EEFIQJ[AL; “;G(OP]Y; :

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall ])rummly poy whea due the prineipal
of and interést on the debt evidenced by the Nole and any prepayement and ate charges due under the Note,

om the day monthly payments are due wader the Note,  untid e Note as paid o full, aosume ("Funds™) Tor: (@) yearly axes and
assessments which nay atain priority over this Seeurity Instriment as @ lien on the Property: (b)) yearly teasehold payments or ground
rents on the Property, " ifany: () yarly hazard or property insurance premiums;  (d) yearly food insurance premiums, il any; ()
yearly morgage insurance premims, iFany, and (1) any sums payable by Borrower w Lender, in accordance with the provisions of
paragraph 8, 1 dicu of (the payment of morlgage insurance premiums.  These items are called "Escrow Hems.”  Lender may, al any
time, cotlect and hold Fands in an amount not 1o excecd the maximum amount a lender for o Tederally selaled morigage loan may
require Tor Borrower's escrow account under the federal Real Bstie Seitlement Procedures Act ol 19794 as amended from tine 1o time,
12US.CN 2601 erseq. ("RESPA"), unless anather law that applies o e Fonds sets lesser ainounl. 11 50, Lender may, al any
tige,  coltect and hold Funds in an amount nel o exeeed the lesser wnount. Lender may estimate the amount of Fuads due oo the
busis af current data and ecasorable estimates of expenditures of Tuture Escrow Hems or otherwise in accordance with npplicalyle aw,

The Funds shall be held in an institstion whose deposits are insured by o Tederal agency,  instrumentadity,  or entity  (inchuding
Lender, i Lemder is such an instilgtiony  ar in any Federad Home Loan Bank.  Lender shall appty the Funds 1o pay the Eserow lems.
Lender tay not charge Borrower for holding amd applying the Funds, annually analyzing the eseraw sceount, o verifying the Escrow
Itemis, unless Lender pays Borrower interest on the lI-umls; andl applicable law permits Lender (0 make such o charge, However, Lender
may require Borrower 16 pay & ono-time cliarge for an independent real estale 183 reponting service used by Lender in connection with
ihis loan, unless applicable law provides otherwise.  Unless an agreement is maJc or applicable Iaw requires interest 10 be paid,
Lender shall not be required 10 pay Borrower any interest or carmings on the Funds,  Borrower angd Lender may agree in writing,
however, (hat nlerest shall be paiid on the Fatds. tcmicr shatl give to Borrower,  without charge, an annual aceoirnting of the Fun(f;‘.
showing eredits and dehits 1o the Funds and the purpose for which cach debit o the Funds was made. The Funds are pledged as
additional sceurity fosall sums seeured by this Secwrity Instrinmert.

It the Funds helidny Lender exceed the amounts permitted to be held by applicabic lew, Lender shall aceournt 1o Borrower lor the
excess FFunds in accordzace with the requirements of applicable lnw.  1f the ammmt_of the Furuls held by Lender s any lime is not
sufficient to pay the Bscrowdtiems when due,  Lender may so notify Borrower in writing, and,  in such case Borrower shall pay 10
Lender the amount necesstay <0 make up the deficiency,” Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole dicrelion,

Upon payinent in full of @)l sams sceured by tiis Security Instrumem, Lender shall prompily refund 10 Borrower any Funds held
by Lemrcr. £, under paragiaph 21,/ conder shail acquire or sl the Property,  Lender,  prior 1o the acquisition or sale of the Property,
shall apply any Funds iicld by Lencar/asthe time of acquisition or sale as a credit against the sums sceared by this Seeurity Instrument,

2. Kunds for Taxes and Insurance.  Subject o applicable law or to o writien waiver by Lender,  Borrower shall pur 10 Lender

A, Application of Payments.  Upicss applicable law provides otherwise,  all payments received by Lender minder paragraphs 1
and 2 shall be applicd;  first, 10 any prepoyoient charges due under the Notey - second, 1o gmounils payible under paragraph 24 third,
10 interest due; Tourth, 10 principal due; andg last_to any Jae charges due under the Note.

4. Charpes; Liens. Borrower shall puy ol xes, assessinents, charges,  fines angd impositions atribuniable w the Praperty
which may auain priority over this Security lastruraent,  and keasehokd payments or ground rents, ifany.  Borrower shall pay thesc
obtigations in the manaer provided in paragraph 2, G038 pon paid in that manner,  Borrower shatl pay them on Llime dircelly o the
person owed payment. Borrower shall prompuly Furnidn 1) bender all notices of amounts to be paid under this paragraph. Il Borrower
makes these payments directly, Borrower shall prompuy feenish o Lender receipts evidencing the payments,

Borrower shall ]mnn‘puy discharge any licn which Las priority over this Sceurity Instrianent uitless Borrower:  (a) agrees in
writing 1o the payment of the obligatien secured by the len indg npmner accepiable o Lenders () contests in good Tait the 1en Iy,
or defends against enforcement of the lica i, legal proceedicgs which in the Lender's opinivn opergte (o prevend the enloreement of
the licn; ur (©) secures from the holder of the licn an agrecren satsinelory W Lender subordinating the lien o this Seeurity
Instrrnens. 1 Lender determines thal any pant of the Praperty is'ssabject 16oa lien which may atlain priority over this Security
Instrument, Lender may give Boarrower o notice idemtifying the tien, (Barower shall satisfy the lien or tike ane or more of the actions
set forth obove within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Rorrower shall keep the impresedients now existing or hereafter erecied on the Property
insured against loss by fire,” hazards included within the term “exiended Coverage” and any other Bazards, including {loods or
Oeading,  tor which Lender requires insurance,  This insurance shall be maintaiscain the amounts and for the periods that Lender
requires.  The inswrance carrier providing the inssrance shall be chosen by Borrower subject o Lender’s approval which shall not by

unrcasmmh!r' withheld. 1If Borrower [ails to maintnin coverage deseribed above,  Leadernay, ol Lender's option, obtain coverage tct{

protect Lender’s rights in the Property in accordance with paragraph 7.

i
.

Allinsurance Ynlicics and _renewals shall be acceplable (o Lender and shall incleaets sandand mongage clanse.  Lender shall G2
have the right to hold the policies and rencwals. 1 Lender requires,  Borcower shall plomotly give 10 Lender all receipts of paid
premiwms and renewal fotices. o the eventof loss,  Borrewer shal) give prompt notice i heinsurice carrier and Lender.  Lenderg, s

may make proof of loss if not made promptly by Barrower.

Enless Lender and Rorrower otherwise ugree in wriling,  insurance proceeds shall be w plied (o restoration or repair of the
Property damaged, i the restorition or repair is cconumically feasible and Lemder’s security is ot dsssenek, 1 the restaration or
repitie is not ecopomically feasible or Lender's security wounld he lessened, the insurnnee proceeds shalt b2 soplicd 1o the sums secured
by this Security nstrument, whether or not then due,” with any excess paid o Horrower, 1 Borroweratadans the Praperty, or does
il answer within 30 days o natice from Lender that the insuraiee carrier bas offered 10 settde o claim,” Yeen Lender may collect the
insurance proceeds,  Ledder may use the proceeds 10 repair or restore the Prapenty o 1o pay the supisaecured by this Security
Enstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lemler and Borrower otherwise sgree in wriling, any ill)plictlliull of proceeds o princigal shalc et extend or postpone
the due date of the montily puyments referred W in paragraphs Lad 2 or change e aount af tie puyieats, 2 ander paragraph 21
ihe Property is acquired by Lender,  Borrower's right 1o any insurance policies and lrrm-ccds resulting from dwmage 1o the Property
peior o the” acquisttion shail puss o Cender w e extent of the suts secured by s Seewrily lnstriment immedimtely prior 1o (he
acyuisition,

6. Occupaney, Preservation, Naintennoce and Protection of the Property;  Borrower's Loun Application;  Leasefiolds,
Borrower shall aceapy,  establish,  and use the Propeny as Borrower's principal resabence within sixty dayy after the exceution of this
Sceurity Instrument s shall continue (0 occupy the Property as Borrower's principal residenice fore at least one year alter the daote of
oceupaney,  unless Lender otherwise agrees i writing, w?mich consent Sh:l!l‘ not he unredasonably withheld, or unless extenuating
circumstances exist which are beyaud Borcower's contral, - Barrower shall not destroy,  damagie or impair the Property,  allow the
Property to deterinrate, of cemmit waste on the Property,  Borrower shall be in delaalt i any forieiiure action or proceeding, whether
civil orcrinnigal, is begen tha in Lender’s good St judgment could result in forleimse of :f\lc Property or otherwise materially impair
the lien ereated by this Security Instrument or Lender's security interest. Horrower may cure such a defouil and reinsiale, as provided
in paragraph 18, 7 by causing the action or proceeding 1o be disiissed with o ruling that, in Lender's good faith determination,
rrcclu( es forfeiwre ol the Borrower’s interest in the Property or other material impairmment of the lien creied by this Sccurity
nstrument or Lender's security interest, . Borrower shadl also be in detauldif Bosrower,  during the lonn application process, gave
mateeinlly fise or imnccarie information or siaements o Lender (or iled 10 provide Lender with any materinl information) in
connection with the loan evidenced by the Note, inchubing, but not limited 1o, representations concerning Borrower's occupangy of
the Prulpcrfy as a principil residence. I this Sceurity Instrument is on o feasehobd, Horrower shall comply with all the provisions ol the
lease. [F Borrower acquires ee title o the Praperty,  the leascholid and the fee title shall not merge un‘css Lemder agrees to the inerger
in wriling.
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S thl@llE vcovelanls uid agreements contained in this

Security Insiemnent,  or there is o degal procecding that iy sigailicantly affect Lenders riglas in the Property (such ns o proceeding
i bunkeupicy, probote,  for condemanton or (arfeiture or o enforee aws or regulations),  then Lender may do and pay for whatever
is necessiry 10 proteet ie valae of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by o lien whicl has prinrit{ over thes Security lnstrument, np])cariug tn court, paying reasonable alorneys’ fees und entering

o the Property (o make repairs. Although Lender may ke action under this paragraph %, Lender does nit have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
Instrament.  Unless Borrower and Lender agree to olther terms of payment, these wmounts shall bear interest from the daic of
disburscent at the Note rae and shall be payable, with interest, upon notice froan Lender o Barrower requesting payment,

8. Mortpage Insurance. I Lender required morigage insurance as a condition of making the loar secured by this Security
Instrument, Borrower shall pay the premiums required o maimain the wongage insurance in effect. I, for any reason, the margage
insurance coverage required by Lender lapses or ceases 1o be ineffect,  Borrower shall pay the preminms required to obiain coverage
substantially cquivalent 1o the mortgage insurance previously in effect,  at a cost substanually equivalent to the cost to Borrower of the
mortgage insurinee previously in effect, from an allernate mortgage insurer approved by Lender,  1f subsuantdally equivalent mortgage
insurance covergage is not available, Borrower shall pay w Leonder cach month a sum cqual 10 one-twellth of the yearly morigage
insurance premium heing paid by Borrower whea the insurance coverage lapsed or ceased 1 be in effect. Lender will aceept, wse und
retain thiese paymenis as a loss reserve in licu of ssorgage insaranee,  Loss reserve puyments migy na longer be required,  at the option
of Lender, f manigage insurance coverage (in the amount and Tor the period that Lender rm}uircx) provided by aninsurer approved hy
Lender agnin becomes availahle and is obtained.  Borrower shall pay the premiums required 0 maintain mortgage insarance in cffeet,
or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writicn agreement between

Borrower and Lender or applicable law.

9. Inspection,  Lender orits agent may make reasonuble entries upon and inspections of the Property.  Lender shall give
Borrower notice al2actime ol or prior o an inspection speeilying reasonable cause for the inspection.

10. Condemnation.  The procecds ol any award or claim for damages,  direct or consequentinl, in connection with an
condemmation or other !aning ol any part of the Property,  or for conveyance in lien of condemnation,  are hereby assigned and shall
be paid 1o Lender.

In the event ol o o wking of the Property,  the procecds shall be applied 10 the sums scoured by this Security lastrument,
whether or not then due, < seildany  excess paid o Barrower,  [nthe eveni ul'lu partial waking of the Property in whicli the fair marker

alue of the Property imumediney belore the taking is equal o or greater than the amount of the sums sccured by this Security
Instrement immediately belore (b2 tating,  unless Borrower and Lender otherwise agree in writing,  the sums sccured by this Sceurity
Instrument shall be reduced by el mount of the proceeds multiplicd by the {ol uwintg fraction:  (#) the total mnoeunt of the sums
secured immexdintely before he mxing, divided by (h) dhe foir market vidue ol the Propenty immulinmlz before the (nking. Ay
balance shall be paid o Horrower, In theevent of o partial king ol the Propeety in which the Taie market value ol the Property
iminediately hefore the tking is less thag e ponount ol the sums sceured immediaiely before the wking,  aniess Borrower and Lender
otherwise agree in writing or unless apprieable law otherwise provides,  the proceeds shall be appiied w the sums secured by this
SccuritF Instrument whether or not the sums arediwen due,

I the Property is abandoned by Borrower, Oril, after notice by Lender to Borrower that the  condemnor offers 1o make an
award or settic a claim for damages, Borrower filsio respond 1o Lender within 30 days alter the daie the notice is given, Lender is
autharized 1o collect and apply lﬁc proceeds, atits Opron, cither to restoration or repair of the Property or o the sums secured by this
Sceurity Instrument, whcdncr or not then duc.

Unless Lender and Borrower otherwise agree inos/eiing,  any application of proceeds o prineipal shall not extend or posipone
the due date of the monthty payments referred to in paragepns 1 and 2 or change the amount of such paymenis,

11. Borrower Not Relensed; Forbearance By Lende” Nola Waiser,  Extension of the time Tor payment or madificaion of
amortization ot the sums sccurcd by this Sceurity Instromenvorosied by Lender o any successor in interest of  Borrower shall not
operate 1o release the liability of the original Borrower or Borrowdr's successors in interest.  Lender shall not be required 1o commence
proceedings against any successor ininterest or refuse o extend vac. for payment or otherwise modily smortzation ol the sums
sccured by this Security Instrument by reason af any demand made byznecoriginal Borrower or Borrower’s SUCCCSsOrs in interest, Any
forbearance by Lender in exercising any right or resnedy shall nog be iy ecor prectude the exercise of any right or remedy.

12, Successors and Assipgns Bound; Joint and Several Linbility; Uri-sipners, “The covenants and agreements of this Security
[nstrainent shall bind and benefit the successors and assigns of Lender and Borsswer,  subject o the provisions of paragraph 17,
Borrower's covenants and agreements shall be jointand several,  Any Borrowe: who co-signs this Security Instrument bul does aos
execute the Note: (@) is co-signing this Sceurily Instriment only o morigage, prant and convey that Borrower's interest in the
Property under the ierms of this Security Instrument; (b)) s not personally obligaad, o pay the swms sceurcd by this Sceurity
Instrument; and (¢) agrees that Lender amd any other Borrower may agrec o extentl wodily, Torbear or inake any accommaodalions
with regard w the terms ol this Sceurity Instrument or the Notwe without that Borrower’s crnsedt.

13, Loan Charpes, e toan seeured by this Security lnstrument is sobject 1o o Ja'v which sets maximom loan charges,
that law is finglly interpreted so that the interest or other loan charges collecled or (o be collected'ing conneetion with the loau exc
the permitied limits, then: @) any such loan charge shall be reduced by the amount necessary w radece the charge to the permitic
limit; and (b)) any sums abready collected (rom Borrower which exceeded permitted limils will be refunded o Borrower. Lender may !
choose 1o make this refund by reducing the principal owed under the Note or by making o direet poyvaana w Borrower, 18 a refundss
reduces principal, the reduction will be treated as a partis! prepayiment withoun any prepayment charge vides the Note, fon]

14, Notices.  Any notice 1 Borrower provided (or i this Security Instrament shall be given by deirvering it or by mailing it by
first cliss mail unless applicable law reguires use of another methad, “Fhe notice shall be directed 1o the Propary - Address or any other
address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail w “Leader's address stated
hercin or any owher adddress Lender designates by notice 1o Borrower,  Any notice provided for in this Sccurity Instrument shall be
decmetd to have been given o Borrower or Lender when given as provided in ihis paragraph.

15, Governing Luw; Severability.,  This Sccurity Instrument shall be governed by Tederal lvw and the faw of the jurisdiction
inwhich the Property is Tocated, i the event that any “provision or clause of this Security Instrument or the Note conflicts with
applicahle law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect withoul
the conflicting provision. To this end the provisions of this Sceurity Instrnment and the Nowe are dectared 1o be severable.

16. Borrower's Copy., Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, ‘Uransfer of the Property or & Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it is
soll orwransferred (or i o beneficial interest in Borrower is sold or transferred amd Borrovwer is nol a nadural persen) withoul Lender’s
rior writlen consent,  Lender may, ol its option,  require inumediaie payment in full of ali sums sccured by this Securily Instrument.
However, this option shall aot be exereised Ly Lender if exercise is probibited by Tederal lnw as of the date of this Security [nstrumeni.

H Lender exercises this option,  Lender shall give Borrower notice of aceelerastion, The notice shall provide o period of no
less then 30 days from the date the sotice is delivered or mailed within which Borrower must pay all sums sceured by this Security
lustrument.  If Borrower fails (o pay these sums prior to the expirntion of this period,  Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,
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18, Borrower's Rigluumup 'BuE.'Jr an{ i L‘Hxlili( 5. ower shatl have the right 1o have enforcement

ol this Sceurity Instrument discontinued at any time prior 1o the carlier of: (1) 5 days (or such other periedd as applicable law may
specily for reinsttement)  before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of o ljmigmcm enloreipg this Sccurity Instrument.  Thase conditings are that Horrawer: (a) pays Lender all sums whilch then
would he due under this Sceurity Instanent and the Note as il no aceeleration hid oceurned; (b)) cures any defoudt of any alher
coveninds ofF pgreements; () prys all expenses incurred inoenforcing this Securily Instrinent, including,  hot not Hmited 1o,
reasonable atoreys” fees; and () tnkes soch aetion as Lender may reasomably sequire o assure that the lien of this Security
Instrsment,  Lender’s rights in the Propenty and Borrowee's obligation to pay the sums secured by this Security Instrumerni shufl
continuie unchanged.  Upon reinstatement by Borrower,  this Sceurity instrument and the obligntions secured hereby shali remnain fully
effective as if no accelermtion had occurred. However,  this right 10 reinstate shall not apply in the case of accelerntion under

puragraph 17,

19, Sade of Note: Change of Loan Servicer, The Note or a partinl interest in the Note  (tlogether with this Security Instrument)
may be sold one or more titmes without prior notice o Borrower, sale may result in g change in the entity  (known as the "Loan
Servicer™y that collects monthly payments due under the Note ancd this Security Instrument, “There also may be one or more changes of
the Loan Servicer unrelated o a sa?c of the Note. Il there is achange of the Loan Servicer, Borrower will be given writlen notice
ol the change in accordance with paragraph 14 shove and applicable law. The natice will state the name and address of the new Loan
i‘icrviccr and the address o which payments should be made, The aotice will also contain any other information required by applicable
fw.

20. Hazardous Substances.  Borrower shall not cause or permit the presesce,  use,  disposal, stornge, or release of any
Hazardons Substances on or in the Property, Borrower shall not do, nor allow anyone else o do,  anyibing affecting the Property thil
isin violwion of any Envicosmental Low,  The preceding two sentences shindl not apply 1o the presence,  use,  or storage on the
Property of sial) quaitities of Hazsrdows Substances this are penerally recognized o be approprime o pormal residentinl uses ond (0
miitensnce ol theddruperty.

Borrower siali-promptly  give Lender writien notice of any investigation,  claim,  demand,  lawsuit or other action by any
governmenial or regubdGry agency or privale party involving the Property snd any Hazardous Substunce or Environmental Law of
which Borrower has acwol knowledge.  H Borrower learns,  or s notificd by any governmenut or regulmory authority, that any
removal or other remedisdsen of any Hazoardous Substance aflecting the Property is necessary, Borrower shall prompily wke ail
necessary remedind actionsn secordance with Environmental Law.,

As used in this parngiara 20, “Hazardous Subsuinces”  are those substances defined as oxic or haenrdous substances by
Environmeninl Law and the fLllcwing substances:  gasoline, kerosene, other flammabie or toxic petroleuns products, toxic pesticides
and herbicides, volatile solventsy mzeerials containing asbestos or furmaldehyde,  and radioactive materials. As used in this paragraph
20, "Environmental Law™ meins (edzral laws amd liwws ol the jurisdiction where the Property is located thit relate 10 health,  safety or

environmental protection.
NON-UNIFORM COVENANTS. (Becpaver and Lender further covenant and agree as follows:

21, Accelerntion; Remedies,  Lender condt give nutice (0 Borrawer prior to aceeleration following Borrower's breach of
anry covenanl or agreement in this Security [nsirument  (but not prior to sccelerntion under paragraph 17 undess applicalde
L provides otherwise),  The notice shall specilya{n) the defanlt; () the action required to cure the default; (¢) u date, not
less than 30 days Trom the date the notice is givensoBorrower, by which the defuult must be cured; and (d) that fajlure to
cure the defaulf on or before the date specificd in tae notice may resultin aeceleration of the sums secured by this Security
Instrument, foreclosure by judicinl proceeding and sap ol the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in e foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I the Zemnult is sot cured on ur before (he date specified in the natice,
Lender, at its option, may vequire immediate payment in (ull of all sums secured by this Security Instrument without further
demand nnd may foreclose this Security Instrument by judiviziproceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 11 including, but not limited to, rensanable attorneys’ fees and
costs of title evidence.

22, Relense. Upon pn{mcm of 4l sums secured by this Securnyansrument, Lender shall release this Security Instrument
withoul charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all rights of homesteil escanpion in the Property.

24, Riders to this Security Instrument, I one or inore riders are execywed by Borrower and - recorded opether with this
Seceurity Instrument, the covenmls and sgrecmerts of each such eider shall be incorporied into and shall amend and supplement the
covennms and agreements of this Security Instrument as if the rider(s) were 0 part on thas Sceurity [nstrument.

[Check applicable box(es)l

[¥] Adjustable Rate Riger [x] Condominium Rider {1 -4 Family Rider

(] Gradunted Payment Rider =) Planaed Unit Development Rider [T Biweekly Payment Rider

[—] Balloon Rider (] Rate Improvement Rider {T1 Secomt Home Rider

{X] Other(s) Ispecily]  legal Description

Favm M4 990 Page S afl § DOCMASTERS §5/91 DMIIC0001
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BY SIGNING BELOW, Rorrower pecepis o
rider(s} exccuted by Borrower wid recorded with

nd agrees 10 the terms and covenants contained in this Security nstrument and in any
it.
Witiesses:
) A
, ) ;
c T } / I A
e _ o / . i/f//éﬁﬁg AW e et Al (Scal)
ALBERT 1. BELA / Hi3 y -Borrower
- _
{Seal)
-Horowes
——e {Seal)
-Harrower
. {Seal)
LOAN NQO.: 0263G593 -Borrower
STATE OF ILLINOIS, Peen Cowmnty ss:
1 :‘D(\"J'u’r, Y j).‘»-t’l. ,.;,},‘,‘_J

hat  ALBERT L BELANGER  fh ¥ owrC Lo (300

. 1 Notary Public in and for saidl county and stte do hereby certify

. R . \ o opersanally Known to me to be the same
subseribadd W the foregoing instriment, appearcd helore me this<ay

person(s) whose naume(s)
n person, #md acknowledged tha he
signed and delivered the said instrument as A . irpe el volumary nct, for the uses and purposes therein set forth,
Given ander my luinid and offical seab, this 3 Gl 27y . S92
) —
S . 7
My commission expires: Mg A /¢6(’c‘1- o R4 e
> I 7\
Notary Public 4
- roweny

S ANANANAANAN . .
This instrument was prepared by: ‘Ocr?r’ig'g‘%g’ﬁy
+ ar

2o
'S

e ! &
¥ Public, State of £

-y Commission Expire: S %5
g ok T PN b ‘ND

s

Form 1044 9790
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(RO R OO O WY

PUARRCEL L

UNLT NOL LUY, 1N PERRA CHALL CONDOMINTUM, AN DELINEATED ON SURVEY OF THE
FOLLOWING DESCRLIBED REAL ESTATN:

LOTS 29 1o 32 1M BLOCK 1 IN CENTRAL SUBDIVISION OF PART OF THE WEST 1/2
OF FHE SOUTHWEST 1/4 OF SECTION 7, TOWNSUIP 39 NORTH, RANGE 13 EAST OF
PHE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE WUCLARATICON OF CONDOMINTIUM RECORDED AS DOCUMENT NUMBER 274930663,
TOGETHER MITH I'TS UNDIVIDED PERCENTAGE INTEREST TH THE COMMON ELEMENTS,
IN COOK COUNTY, TLLINOIS.

PARCHEL 23
PHE RIGUP TO THE/UAE OF PARKING SPACE P=32, AS A LIMITED COMNON ELEMENT

S DELTHNEATED ON THe SURVEY ATTACHED T0 ‘THE DECLARATION AFORESAID
RECORDEDL AS DOCUMENT /374976613,

DIN: 16-07=-316-0%2-1008

Address of Real Estate: Unit 10% 1025% Randolph St., 0ak Park, Illinois

@
P
L
(ag
X
S
T
.

e
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 371 day ol MAY Lo u2 , and is incomorated inlo
and shad! be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security [nstrument”) of the
same date given by the undersigned {the "Barrower") o sceure Borrower's Nole 1o

DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION
of the same date and covering the Property described in the Seeurity Instrument and bocaied at:

1025 RANDGLEH STREET, #1107,
OAK PARK AL 6032 . (f'roperty Adidress)

The Property includes o unit in, ogether with an undivided imerest in the common elements of, 2 condominiom project known

{the "Lender™)

HIL
TERRA HALL CONDOMINIUM

(the "Cuondominian Project™). I the vwners associntion or other entisy which acts for the Condumininm Project (the "Owners
Association") FGWs title 10 property Tor the benelit or use of its members or sharcholders,  the Property also includes Borrower’s
interest in the Owdors Associntion and the uses, procecds and benefits of Borrower's inlerest,

CONDOMINIULT COVENANTS, In wabdition 10 the covenauls and  agreements made i the Security  Instrament,
Borrower and Lemded Aasther covenant and agree as follows:

A. ConduominivacSibiiaations,  Borrower shal! perfonn all of Borrower's obligations under the Condominium Project’s
Cunstimient Documents.  The SConstituent Documents” are the: (i) Declaration ar any other  document which  creates the
Condominium Projeet; (i) by<laves: (i) code of regulntions; and (iv) other equivalent documents,  Borrower stiall prompuy
pay. when due, all dues and asseistents imposed pursuant to the Constituent Documents.,

B. Hazard Insuranee,  So longas the Owners Association  maintaing, with o generally secepled insuraneg carrier,
a "master” or "blanket” policy on (he Jeadominium Projet which is satisfoctory 0 Lender and which provides insurance
coverage in the amounts, for the pariods and_againgt the hazards Lender requires, including lire and hozards inctasded within

the lerm "extended coverape,"” then:
(i) Lemder waives the provision.in Eniform Covenant 2 for the monthly payment 10 Lender of the yearly premium

nstallments for hazard insurance on the Prooery: and
(i) Borrower's obligation under Uniform Covenant § o neiintain hazard insurinee  coverage on the Property s
deemed satisficd o the extent that the required Codeepe s provided by the Owners Assuciation policy.,

Borrower shall give Lender prompt nolice | ol ooy lapse o required  hazard  inserance  Covernge,

In the event ol a distribution of hazard insuranc/: prozeeds in liew of  restorstion or repair fobowing o {oss 1o the P
Property, whether w the unit or (o common clenients, any peecesits payable 0 Bertower are hereby ussigned and shabl be paid L)
w Lender for applicotion (o the sums secured by the Serarily  Instrument, with any  excess paid o0 Borrower,

C, Public Linbitity Insurance. Borrower shall ke suchl avtions a8 may be reasonable 10 insure i the Owners {0
Association maintains a public liabidity insusunce policy acceplable /o Torm, amount, amnl extent ol coverage o Lender. o
B, Condemnation. The procecds of any nward or claim for daspges, dircet or consequential, payable to Borrower in
connection with any condemnation ar ather wking of all or any  part ol he-Propenty, whether of e uoit or of the common
clements, or Tor any conveyanes in licu of condemnation, are hereby assigned~7ad shadl be paid (o Leader.  Such  proceeds

shiadl be applicd by Lender 1o the sums secured by the Sceurity Instrument &8 provided in Uniform Covenant 10,

2, Lender's Prior Consent.  Borrower stinll not, except after notice to Lenzesaud with Lender's prior written  consent,
cither partition or subdivide the Property or consent {o:

(i) the abundonment of termination of the Condominium Project except 1o handonment or lermination required by
law in the case of substantal destruction by fize or ather cosualty  or in the case of @ @aking by condemnation or eminent domaing
{iiy sy amendment (o any provision of the Constituent Documents i the provision is for the express benefit of

e

Lender;
(i) termination al professional management and sssumption of seif-management «F the Owners Associntion; or

(iv) any action which would have the effect of rendering the public liability insurance=ceverage muinwined by the
Owners Associntion uhacceptable o Leader.,

F. Remedies, 1T Borrower docs not pay condomiium dues asd assessments when due, then Lender may pay them,  Any
wmounts disbursed by Lender ender this paragraph F shall become odditional debt of Borrower sccured by e Seeurity Instrument.
Unless Borrower and Lender agree 10 other lerms of poyment, these amounts shall bear interest frron the gate ol disbursement
al the Note rate and shall be payable, with interest, upon notice frinn Lender o Borrower reguesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provistons contained in this Condominium Rider,

CZ !2 B"'\’-"—fcﬂf}ﬁz' x\/c: . p&M [

ALBERT S, BELANOGE © \

Loan Number: 02639193

Form 3140 591
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ADJUSTABLE RATE RIDER

(1 Yeur Tressury Index - Rade Caps)

THIS AIMUSTABLE RATE RIDER is madle this STH tay of MAY i 1992,
and iy ineorporsted inlo and shail be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed

(the "Sccurily Instrumem™) of the same date given by the undersigned (the "Borrower”} o secure Borrower's Adjustable
Raic Note (the "Nowe™ w0 DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION " "
(the "Lender)
of the same date and covering the property described in the Security fustrumend and tocated at:

1025 RANDOLPI STREET, #1107,
OAK PARK L 60302

[Froperty Addieve!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROGWER MUST PAY.
ADDITIONAL COVENANTS. In addition w0 the covenants and asgreements made in the Security Instrument,
Baorrower and Lender further covenant and agree as follows:
A, INTEREST RAPYAND MONTHLY PAYMENT CHANGES

_ The Note provides fol ax initial interest rate of 4,250
imerest rate and the mondhly peyments, as follows:

%, The Note provides for changes in the

4, INTEREST RATE ANDGONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change eathe lirst day of JUNE L1083 and on thi
day every 12th month therealter,” Rach dite o which my imerest rate coudd chinge is called a "Change Dawe.”

(H) The Index
Beginaing with 1he fisst Change Date, my inteest rote will be based on an Idex, The "lndex” is the weekly avernge yiekd
on United Skves T'reasury seeurities adjusied 1o a ethpatanl ummm?' of 1 year, as made avatlable by the Federal Reserve
Hoard. The most recent index ligure available us o1 he date 45 days before each Chunge Date is ealled the "Current biclex.”
If the Index is no longer available, the Note Holder il choose a new index that is based upon compurable information.

The Nome Holder will give me notice of this choice.

6

(C) Calenintion of Changes

Before epch Change Date, the Note Holder will caleubate v new interest rate by ndding  YWO AND SEVEN EIGIITIHS
percenuge poms (- 2878 %)Y 10 the Current Index, “The Mot Holder will'then round the result of this addition o
the nearest one-cighth of one perceniage point (0.125%), Subject oAt limis stted in Section A{D} below, this rounded
amount will be my new interest rate until the next Change Dale,

The Note Holder will then determine the amount of the monthly poyment_that would be sufficient to repay  the unpaid
principal thar 1 am expected 1o owe al the: Change Date in Tull onthe Mawrity Date ab my new interest rite in substimtially
cauut payments.  The result of this caleulation will be the new wmount ol myumomaly puyment.

x>

UN RIS

() Limits on lnterest Rate Changes

The interest rate | am required 10 pay ot the first Change Date will not he greater i 8.250 % or fesser Uin
«4.250 %. ‘Thereafler, |u'y interest rule will never be increased or decereased Aoivany single Change Date by muore
than two pereentage buint (2,0%) from the e of interest | have been paying for (the receding twelve months, My
inerest rate will never be greater than {12.250 % .

{1 Effective Date ol Changes
My new interest rate will become effective pnoeach Change Dae, Lwill pay the amount oveny aew monthly payment
heginning on the firstmonthly payment date after the Change Date until the nmoune of my monthiy'pey et changes again,

('} Notice of Changes

The Note Holder will deliver or mail o me o rotice of any clanges in my interest mle and the amowre, nf iy monthly
payment before the elfective date of any change, The notice will include information requred by law tohe given me ane
also the title mnd elephone number ol o person whi wilk answer any question Dy have regarding the notive.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Llniforny Covenant 17 of ke Secarity Instrument is amended o read as follows:

‘Yransfer of the Property or o Benefleial Interest in Borrower, 10 all or any part of the Property or
any interest it is sold or ansterced (or if o benelicial imerest in Borrawer s sofd or gansferred anict
Borrower s not o nural person) without Lender’s prior writen consent, Lender may, ol s option,
eequire imimediate payment in Tull of all sums sceured by this Seeurity  (nstrument. However, this option
shatl nor be exercised by Lewder il exercise is  prohibited by Tedernd law as of the date ol this
Seeurity Instrrument,  Lender also shall not exercise this option i1t () Borrower ciuses o be salimied 1o
Lender information reguired by Lender (o evaslunte the intended transieree ns il o new loan were heing made
o the ransferee;  and () Lender reasonably determines tiag Leader's security will not be impairedd by the
Town assumption and that the risk of a breach of any covenant or agreement in this Sceurity iuslnuncnl is
ace 2ptable o Lender,

T the extent permitied by applicable law, Lender may charge o reasonable fee as a condition to
Lender's conscent o the loan asswmption.  Lemder may also require the transferee to sige an asswmption
agreament that is acceptable w0 kender and that oblignies the transferee to keep all the promises amd
agreements made in the Note st in this Securicy Mstrumerit,  Boreawer will comtinue 12 be obligaied under
the Nole and this Securily Instrument unless Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddiec Mac Uniform Istiniment
Furm 3111 /RS (Pago 1 af 2) DOCMASTIHRS 3785 DMAJFI0M

QRIGINAL




UNOFFICIAL COPY




UNOFFICIAL COPY

If Fender exercises the option 1o require immedinte payment in full, Lender shali give Borrower

nutice of acceleration,  The notice shall provide a period of not'tess than 30 days from the date the notice s
detivercd or mailed within which Borrower must pay all sums secured by this Sccurit

] ] l sul _ ¢ z Instrment. I
Borrower Tails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permited hy this Security Instrument without further notice or demand on Borrower.

BY SIGNING RELOW, Borrower accepis and agrees o the terms and covenanis contained in this Adjustable Rate Rider

i~ g 1

O f; [} - e 2 ,;
| (R '7@ “) K Ae e (Scal)
ALBERT 1. BELANGER

4

(Secal)
_(Seal) — Seal)
Loan Number; (32639193
el
e
£
g
L3
(o
]
TN

MULTISTATE ADJUSTARLE RATE RIDER - Single Family - Fannie Maeflfreddic Mac Uaiforu Tnsinnment
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