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12. Successors and Assigns Bound: Joint and Severa! Liability: Co-Signers. The covenants and agroements of this
Security Instrument shall bind and benefit e successors and assigns of Lender and Borreaer, subject to the provisions of
paragraph 9.b Borrower's covenants and agreements shail be joint and several. Any Borower who co-signs this Security
Instrument but does pot axeuute the Notz: (2) 1s co-sigring this Secunty Instrument only 10 mongage, grant and cenvey that
Bormva=r's interest in the Property under the terans of this Security Instrunient: (hy is sof persomally obiigated to pay the sums
secured by this Scourity Instrumeni: and (¢) aerees that Lender and any other Berrower may agree to exiead, modify. forbear or
make any accommodations wirh regard to the terms of this Secarity Instment or the Note without that Borrowe:™s consent.

 COPY

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mai! unless applicable law ieguires use of arnther method. The notice shall te directed w the Properiy Address
or any other address Borrower designates by netice 10 Lender. Any notice to Lender shall be given by first class mail 10
Eender's adidress stiad herein or any address Lender desipnates by notive 1o Borrower. Any aotice provided for 1 this Security
Instrument shall be deemed o have been given o Borrows: o7 Lender when given as provided in this paragraph.

i4. Governing Low: Severability. This Secunty Instrument shall be governed by federal law amd the faw of the
jurisdiction in which the Property is lecated. Ir ihe evens that any provision or clause of this Secunity Instrument ot the Note
conflicts with applicable lav(. sich conbict shall st afiect other provisiens of this Secunity [nsirument or the Note which can be
given effect wiZ.out the confit(fing pravision, To this end the provisions of this Security Instrument and the Note are declared
to b severable.

15. Barrower's Capy. Borrownr sheli be giver one contormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unsunditionally ansigns and rransfers 10 Lender all the rents and revenues of the
Property Bomower asuthorizes Lender or Lendei's 2gants o eollect the rents and revennes and hereby dirsets cach tenant of the
Propersy 13 pav the rents o Lemier or Lender's agentss ~iowever. prior to Lender’s netice te Borrower of Borrawer’s breach of
any covenant ot agreement in the Security Instrument. Dotcawer shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This asizzuent of rents consiftules 2n absolute assignment and not an
asstgmrren” for addittonal secusity only. .

If Lender gives nowics of breach to Borrower: () ali rents recdivad by Borrower shall be held by Borrower as trusice for
benelit of tender only, to be appliad o the sums sacured by the Security Instrument; (b Lender shall be entitled e collect and
receive all of the reats of the Proparty: and (¢ each tenant of the Propery shall pay ail sents due and unpaid to Lender or
Lender's agent on Lender’s written deirand 1o the tenant.

Burrower has ot executed any prior Z.ignment of the rents and has not and Wikt pot perform any & that would prevent
Lender fron. exercising its rights urader this paragraph 16,

Lender shall noz be reguired to 2nter upon, take control of or maintain the Property befesc or afier giving notice of breach
to Borzower. However, Lender or a judicially appointed recziver may do so at any time thers isa bizach. Any application of
rents siudh not cure or waive any default or invatidate any other right or remedy of Lender. Thic.cswignment of rents of the
Property shali terminate svhen the-debt secured by the Securiey Instrumaent is paid in full.

NON-UNIFORM COVENANTS. Bormwer and Lender further coverant and agree as Tollows:

17. Forecinsure Procedure, If Lender requires immediate payvment in full under paragraph 9, Lender may foreciose
this Security Instrument by jadicial procecding. Lender shall be entitled to coflect all expenses incurred in pursuing the
remedies psovided in this paragraph 17, including, but not limited to. reasonable atiorneys’ fees and costs of title

evidence,

{8. Refease. Upon payment of all sams secured by this Security Instument. Lender shzll release this Secunity instrument
without charge (0 Bogrower, Borrower shall pay any secordation costs.

19. Waiver of Homestead, Barmower waives all right of homestesd exemplion in the Property.
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refested to in paragraph Z. or change the amaunt of sech payoieais. Any excess proceods over an amount requited (o pay ali
outstanding indebtedness under the Note and this Security Imstrument shall be paid to the exdity Iegally entitled thereto.

8. Fees. Lender may coliect jees and charges authonzad by the Secretary.

9, Grounds for Acceleration of Debt.

{8) Default. Lender mayv. exoept as limited by regulations issued by the Secretary in the case of puveaenmt detaolts,
require imuinediate payment in 143 of all sums socured by this Secanity Instrument if:
15y Borrower defaults by failing to pay in full any monthly paymest required by this Secunty instrument pror 1o or
a0 the due date of the next monthly payment. or
(it} Rormower defaults by failing. for a period of thnty days. 10 perform any other obbigations contained in this
Secunty Insirument.

th) Sale Wirnut Credit Approval. Lender shali, if permitted by applicable law and wish the prior approval of the
Secreiary. reqriry immediate payment in full of all sums secured by this Security Instrument if:
tiy All or par o7 the Property. or a beneficipl interest in a trust owning 2l or part of the Property. is sold or
otherwise transieved (other than by devise or ddescent) by the Borrower. and
(i) The Propenty is =of occupied by the purchaser or graniee as his or her principal residence. or the
purchaser or grantee Coes <o occupy the Propenty but hus or her credit has not been appreved in accordan:: with the
requirernents of the Secretan::

(¢} No Waiver. If circumstances cocuranat would perinit Lender 10 requite immediate payment in firll, but Lender does
not require such pirments, Lender dovs v waive its rights with respect to subsequent events.

(d) Regulaticas of HUD Secretary. In riany sircumsiances regulations issued Yy the Secrelary will limit Lender’s
rights in thic case ¢f payment defaults to requir: immediate payment in full and foreciose if not paid. This Secarity
Instrunent does not authorize acceleration or foreclcsure if not pertiitied by reguiations of the Secrctary.

(e} Mortgage Not [nsured. Borrower agrees thal should v':s Security Instrument and the Nete secured thereby oot be
shizible for insurance under the Natioral Housing Act withir o0 days from the date hereol. Lender may. at its ortion
and noswithstanding anyihing in paragraph 9. require immediatz payment in full of all sums sezorad by this Security
Instnunent. A writies statement of any auinonized ageat of the-Sucretary daied subseguem to 60 days from the date
hereof, deciining to insure this Security Instrument and the Note securxd thersby. shall be decined corclusive proof of
such ineligikility. Notwithstanding the foregoing, this option may not de Orgicised by Lender when the unavailabihiy
of insarance is solely due to Lender’s failure to remit 2 montgage insurance premian: to the Seorctary.

10. Reinstatement. Berrower has a right 10 be reinstated if Lender has required mmdlinte pavment in full bucawse of
Borrower's failure 10 pav an amount due under the Note or this Security Instrument. This nght spplies even after foreclosurc
proceadings are instituted. To reinstate the Security Instrument, Borrower shait ender in a lump. swra 2! amounts required (o
bring Borrower's account current including, to the extent they are obligativns of Borrower under this Security Instument,
forcclosurs costs amnd reasonable and customany altorneys’ fees amd expenses properly associated wih the foreclosure
proceading. Upon reinstatement by Borrower, this Security Instrument and ihe obiigations that tt secures snu! Jersain in effect
as if Lender had not required immediate paynient in fuli. However, Lender is not reguired 1o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a cirrent foreclosure proceading, iy reinstatement will preclede foreclosure on ditierent grounds i the
future. of {iii} rcinstatement will adversely affect the prionity of the fien creaed by this Secunty Instrumeay.

11. Borrower Nol Releused; Forbearanc By Lender Not a Waiver, Extension of the tine of peymesa or modification o7
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shail
not uperate to telease the liability of the onginal Borrower or Borrower™s successor 13 imerest. Lender shall not be required 10
conrnencs phceedings 22ainst any successor in inlerest or refuse 16 extend titne %or payment or theswise modify amstization
of the sums sscured by this Security Instrument by reason of any domand made by the onginal Borrower or Borrower's
successors in interest. Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of «: preclude the
exercise of any right or remedy.
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The Mortgagor also hereby grante to the zortgage. its successors and

2ssign=, as rights ang easements Zppurtenant to the subject unit

described lierein, the rights and caszceats for the beneiit of sald

unit get torth in the declaration of cordominium.

This morugage is subject to all rights, eascaents and co venants, restrictions
and reservations contained in said declarationsthe same as though the
provisicns of siad declaration were recited ard)stipulated at length herein.
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ADJUSTABLE RATE RIDER

v T

- amd 1s incorporated inlo and shatl be deemed to amend and upplement
!h; Morntgags, Deed of “"fus ar Security Peed 1 Securiny, Jn;in.g)g,x lpj ihg ;ﬁm slate giyen by the undersigned
“Botrower'") to secure Barrower’s Note ("Now ) o RERE : ELR R

tihe *"Lendei " yofithe same date anG covering ta: prmerty described i the Secunty fnstrument and located at:

LaTR. 1L 80410

o 'f~- BT ST co_z
32 CNELLE T COURT #5£-% ST SRS

--.l 1;‘

{7

[Prperty Adiion]

THE NOTE CONT AN ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THU MONTHLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXMEOM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addion o the wovenants and agrecinente mnade in the Secunly
Isstrument. Berrower and Lender further covenant and agree 2 follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A} Change Dite

The interes: rate nudy change on the firdtday 0! - "7 yeu . 3o . and onthat day
of each succveding vear. "Change Date” means sach Jate on which he mrasad rale qould Lh-mc.:c

(B} The tndex

Beginning with the first Change Date. the mterast cate il be based on s lidox “Index” m2ans the weekly
average vield on United Staves Treasury Securities sdjusted 10 2 constant matunty o ane vear, as made available
by ihe Federa! Reserve Bourd. “Current Index” meuns the most 1ecent Index figure a ailable 30 days before the
Change Dats. If the Indey (as defined above) 15 no longer available. Lemder will ue as 2 new Idet any index
prescribad by the Secretary (as defined in paragraph TBy. Lender will give Borrower nobicesn 1 new Index.

{7} Caleutation of Intercst Rate Changes

Betore cach Lhanzc Gate. Lender will calculay: o new interest rate by adding a margin of
T PerCEntags DoINHs ) ¢ 5900 ‘“)ioihe
Curenit Trdex ard rourding the sum toe the acarest onwe-eighth of one perceniage pﬂ-m (1. 125% . Subiect to the
hmits Jated i paragrsph $(D3 of this Nete. this roundad amount wili be the pew interest rzie wntil the nest

Change Date.

i1 Limits on Intersst Rate Changes

The interest rate will nevar incresse or decrease by more than vne percentage point {109 on any single
Chanige Date. The interest rate will never b more than five percentage poirts (5.0%) higher or lower than the
initi inferest vate szied in paregraph 2 of this Note

Tametof FHA Muliiaate ARM Rider - 2791
@:591 210n WP MOMTBAGE PO 0 13l ALG) A LI Ne

NRAFL 74) F91

THIS ADJUSTABLE RAT_F R!D{‘R i5 e this Tl day of

KSRTCCTT6
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CONDCMINIUM RIDER

poTu vay 1590
THIS CONDOMINIUM RIDER is made this -t day o1 :
ang is mcorportad into and shall be deemed 1o anwend and supplement the Morigace. Dead of Tm:l ar Scmm\
Dewd ¢ 3 Sgﬂlb’m"tqbf"'w th e @due shen by rhe underagned i Borrower™) o secure Berrowyy
i A

: .x-a" Lt
Nole lo '

(" Lemder™) of tiewarnw dote and covesing the Property deseribed in the Security intrement and focstad al:

E3c COBALLITONE DOURT #be .6, 5L 01N, 1L autl0)
[Fronert Adtoad
The Property Adddress incdsder 2 vt . togetner with an undivided interest in the corunon elements of, &
condonminium project known as:
COBBLFRL. CROSESING COUNTIRY HOMES

{Ivarne 7 Uradiernian Prosect]
" Comdom tian Praject’" . I the owners sacd ation or other entity which acrs for the Condominium Project
CrOwners Associztion’) holds nitle to property 107 toe bensiit or use of it members or sharchelders, the
Progerty alse imcfudes Bomower's sterest in the Gurer, Association and the gees. proceed, and benefits of
Borrower's interest,
CONDOMINIUM COVYENANIS. In addition to tic covenants #nd agreements made in the Security
Instrument, Borrower and Lender further covensnt and agrée asfollows:

A Solong x ihe Owners Association maimams, with 3 generaily bocepted insunancs cartier, 4 7 master”
r “blanket” policy insening afl properts suhject to the condedminmum docuimenis, ingbuding abl
mmpravements pow existing or hereafter erected on the Propenty. asdsuch policy i silisficdon to
Lepdor and provides insurands coverage e the wmounts, tor the penddcs dnd againa the hasarde
Lender requtres. meludimg fire and other havands micluded within the term “fenionded coverage.”” ami
lose by fload, to fhe extent requirsd by the Secretens, then: o Lender waivis She provision in
Parzaeaph 2 of this Scovriy Instrument for the menthly payment 1o Lender ol onetueliih of the
yenit peenusm insiabiments for hazard ievrance on the Property, and a0 Borndiur 2 vhligation
under Paragraph 4 of this Security Indruirent 1o ssontain ascd marmee coverage ofi el Poopeny
1< deemed satisfiend o the cxtent that the required coverage o provided by the Owners Ataxiation
poicy Borrower skall give Lender prompr nottce of any lapse in requirad hazard wnsuramee coverage
ang of any feis occurming froms 2 hazard. Inthe event of o ditebution of hazand imurance proceads in
Jien af rewtoration of repair following i foss wothe Properts. whether to the cordiiminium usn or 1o
the commen elemants, any proceads pavarie o Borrewer are herebs insigned and shail be paid 1o
Lender for applicetion o 1he sums securad By dhis Sceunty Instrument. with any eveess paid to the
endity legul!y entitied therio
Barmwer promises fo pay Borrower's allocaied <hare of ihe common expenses or avesaments and
charges impowd by the Owners Association. as provided ia the condomintum dovuments,

FHA Shultiktate Condoinindam Rider - 291
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