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;‘? THIS MORTPGAGH CSecurity Instrument™ is given on MAY 21 , 1892 .
7 The Mortgugor is  LAPAY. BILLUPS, SR. AND DARLENE G. BILLUPS , HUSBAND AND WIFE
\d whone nddrosnn 17119 SOUTH _LINDEN DRIVE
HAZELCREST, ZLLINOLY 60429 {"Harrowor”). This Security Inntrument is given to
MIDWEST NATIONAL MONTGAGE-CURPORATION )
which 1 orginized and existing undor the lay st THE STATE OF ILLINOLS , e whose
Y oaddressis 1420 KENSINGTPON ROAD, SUITE 209
3% OAK BROOK, ILLINOIS 6052 (“Laontdur’). Borrowoer owos Londor the prineipal wum of
o }&EV['.N['Y EIGHT THOUSAND ONE HUNDRED CIXTY ONE AND 00/100--=ww-rmoemmommam s e m e
D Pollues (U5, $ 78,161.00 by This debt 1% dvizerieed by Borrower's note dnted the sine dale as this Security Instrument
. Now'), which provides for monthly puyments, with the full dobt, o not pnid earlier, tdue wnd  payable on
W wJUNR 01, 2024 CPhin Securty Instriment seeures to Lender: () the repnymont of the debt evidenced by

v he Note, with interest, nnd all renewals, extonstons and modilicziions; (b) the puymoent of all other sums, with inlerst, advancod
b ['?lmlul Parngruph 6 to proteet the seeunty of this Security [natruient; and (¢) the performance of Borrower's covonunts and
5urwmwrm wnder this Security lnstrument and the Note, For this purpore, Borrower does hereby mortgage, grant nnd convey to

-‘hnulur tw fullowing described property loented in COOK Canty, Winots:
VLOT 2€5 N HAZELCREST HIGHLANDS, FIRST ADDITION, A SUsDIVISION OF PART OF THE SOUTHEAST

UARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. P.L.N. 28-26-410-004 VOL. NO. uZd.
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whtich tuis the nddressof 17119 SOUTH LINDEN DRIVE b N
|Strout]
HAZELCREST , lHinoix 60429 {("Property Addroesy”),

[Cry! |/ 19 Codel

TOGETHER WITH alt the tmprovements now or horealter orectad on the property, and all sisements, rights, appurtenances,
rents, ruynlties, minernl, oil and gas rights and profit, water rights and stock and all fixtures now or herenflor a part of the
property. Al replacements ind sckditions shall also be covered by this Security Instrument. All of the furegoing i reflvrrod to in this
Socurtty Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lnwlully seized of the estatw hereby conveyed und has the right to mortgaye, grant
and convey the Property jnd that the Property in unencumbered, excopt for encumbrunces of recard. Borrower warrants and will
defond generally the Ltie to the Property ngainst ail claims and demands, subject to uny encumbrances of record.

JLAG - o7 Pago | of 8 FHA linols Mortgage - 07/91

v D071 RECORDING $31.50
o TE3338 TRAN 5918 (%/26/92 1615%:00

tazZcs

“
|

6




UNOFFICIAL COPY

/
1. Paymoent of Principal, Intorost and Late Chargo. llurr‘nwcrr »mm pnywhvn it tho smml;mi of, nndl interast on, the dobt
eviclonesd by the Note and Dite cliergen doe undor the Note.

2. Monthly Paymonts of Tuxas, Insurance and Othor Chargos, Hoerower shalk inciude in ench monthly pryment, togother
with the principal und interest iwosol forth in the Note and any fnte chargos, an installmont of any (n) taxes nnd spocial aspossmonts
Joviod or w be lovied ngainnt the Property, () leasshold pryments or ground ronts on the Property, and (¢) premiums for insurance

required by Paagraph 4

Eauch monthly installmont for ems ta, (b, wnd e shall equal one-twellth of the innuai nmounts, es rensonably astimated by
Landor, plie an wmentn? spffieent 1o misptan an sdditionn] bulnnce of not more thnn ong-sixty of the vatimited amounta. I'her fuslt
annwnl amount for ench e shndl be aceuroulnted by Londor within n periad ending one month bufore i itom would bacomo
delinguent. Lender shidl hold the umounts eollected tn trust Lo pay item (n), (), and (¢) bofors they beceme dulingquent,

[t ut nny trme the ol of puyments held by Lendor for itoms (n), (h), und () together with the future monthly pnymonts lor such
itoms paynble to Lendersaor t the due dates of such itwms, excesds by more thun onu-ixth the estimated smount of pnyments
reguired to piy such itesin sehen due, wndf prymoents on the Note nee current, then Lendar shall either refund the excoss over
ano-sih of the estimnts] prysionta or credit e oxcons over one-sixthe of the eatimanted pnyments to subsoquont payinents by
Borrower, ut the option of Beaereasas I tho totad of the payments mule by Borrewer lor iweny tag, (), or (€) i insulTicient t pay the
it whon due, then Borrower shicl v o Loeader any smount neconsary Lo make up te deficioncy an or belore the date the itom

hecuines duw,

An used i this Security Instrament, “Seceei @ monns the Seeretary of Housing and Urban Development or hin or her designee.
oy yeur in whieh the Lender must pay 0o mectgage insurance promum o the Seerotary, ench monthly payment shall also
include pithor: (1) an nstalbment of the unnual moctigags snsarance promium o be puid by Londer to the Secrotary, or (1) o monthly
charge inatend of a mortgigre iaurenee preminm il thisasecurtty Inatriement in held by the Secrotory. Bach monthly inslallment of
the mortguge nsurunce premium shall be in an amount ae/tdent to neeumuliete the full snnunl mortgage insurmnce premium with
Londer one month prior to the dute the full annunt mortgnge insurnnee premium (s duo to the Secretary, or if this Security
Instrument is held by the Secretary, such monthly charge shall be'in an amount equal w one-twellth of one-hall’ percont of the
outstanding principml bulunce due on the Nole.

IF Borrower tenders to Lender the Tuli puyment of all sums securedoy ibin Security Instrument, Horrower's account shall be
ereclited with the balnnee renmingrg for o}l tasudlments for itoma 00, (h), andt 09 and any mortguge insurance premium instuljment
that Lender hay not become oblignted 1o puy w the Secrotary, and Lender atall seamptly relund any excess funds W Borrower,
Immedintely prior to o foreclosure sale of the Property or its nequisition by Lender, Borrower's aceount shail be erodited with any
balonce remuining for adl wstuliments for tema (o, ), nnd (o),

i Appliontion of Paymonts, All peyments under Paragraphas 1 and 2 shall be npplivd by Londer aa Tollows:

Fieat, to the mortgnge inaranee premium to be pawd by Londor to the Secretary or to the monthly charge by the Secrotary
inswud ol the monthly murl{,m,u insurance prtnnium'
prennums, a5 requi rud.

Third, to interost due under the Not,

Fourth, w amortizition of the priceipal of the Note;

Fifth, to Inte chirgos due under the Nute.

4, Fire, Flood und Othor Hazard Insurance. Horrawer shall insure ail improvements on the Property, whether now in
exigtonce or subsequently erceted, ugainst any hazards, cosunlties, and contingencies, including fire, for which Lender requires
insursnee. This insurance sholl be maintined in the amounts nnd for the periods that Lendor requires. Borrower shall also insure
abl iprovements on the Property, whether now in existence or subsequently vrected, ngainnt loss by floods to the extent reguired by
the Secretaey. Al insuricice shull be cnrriod with compunion approved by Lender. The insurnnee policiva and any renowals shall bo
held by Lendur and shail tnclude bass payable cluusen in favor of, und in a form aceoptable to, Londer.
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I the syent of Tans, Horvawer shall give W Londer tomediste natics by mnil. lmndl-l may make ;mml uf fuuu if not mnda promptly
by Horrower. Huch tornnes compnny coneerned s hereby stuthorzed amd divoctod te tooke peymont for anely loms diroctly o
Londur, instend of e Borrower antd W Lender juntly. Al sy any port of the insuranee procecds may bo npplied by Lander, ut its
opiion, wither (o o the reduction of the indebtedness untler te Note and this Seeurity nstrument, fest e rary delinguant siounts
apphiod 1 the order in Paragraph 3, nnd then W propayment of prineipal, er th te the restorntion or ropair of the damuaged Property.
Any application of the proceeds w the princpnd shall not extend or pestpone the due dit of the monthly payments which nre
roforred Lo in Pargraph 2, or churge the amount of such pnyments. Any excens iisuranee procesds over s smount required o piy
nl! outstanding sntobtedons under te Note and this Seeurity Instriment shall be piid w the ontity legaily entitled thereto.

In the event of forectmnre of s Secunty lnstrumont or other tranafor of e to the Proporty that extinguishes the
snddoblodnens, all right, Utle nnd taterest of Barrower i aned o mrnnes policiss g foreo shidl pass o the purchoser.

8. Qucupnicy, Proseevation, Maintonanee and Protection al the Properiy; Borsower's Lonn Applioation; Lonsohalde.
Horeower shad) oecupy, eatabiliab, wnd wse the Property ns Borrawer's prineipad remidonee within sixty doys nRer the execution of this
Necurty natriment wat sl continne to oceupy the Property e Borrower's preaeipnd zestdonee Jor 0t losst one yoar nler the date
of seeugutney, unless the Seerotiry dotornimes thaw requirernont will enuse undue hardship for Borrowor, or unloss exwnunting
ciretmatinces sl which (ee eyond Borrowers cantrol. Borrower shinil notfy Londer of any extenwating cirenmnlantes, Borrower
shall nat ot waste or dedtroy, dumage or substantinly chinge the Property or allow the Property W deteviorale, ronsonable
wont and tear excepled. Londer (i anspect the Property i the Property 1s vaeant or abandoned or the loan is in dolault. Londor
mmy tke rensonable action o pritest and preserve such vacunt ar abindoned Property, Borrower shall also be in defuult if
Bortower, during the toun upphiention bieoss, gave nteridly fulse or innceurate information or gtatemeonts to Lender (or fuiled o
provide Lender with nny muteriad tefurmation) in conneclion with the lonn evidenced by the Note, incading, but not limited W,
reprosentations concerning Borrower's occuppdey of the Property nn o principnl residence. 10 this Security Instrument is on a
teasuhald, Borrower shall comply with the grovisions OF the Jesse. If Borrower acquires fee title W the Property, the leasehold and
foe title shall not be murged unless Loender agroes to the Derger in writing.

8. Charges to Borrower and Protection of Lenderyi'ights in the Proporty.  Borrower shall pay all governmental or
muretpil chirgen, fines und nmpositions that are nob ineluded iv Pasngraph 2. Borsewer shyl) pny these obligntions on time dirvetly
to the entity which is owed the puyment. I fiilure o pny wouldadsersely slfoct Landor's intwrost in the Propecty, upon Londoer's
reqioat Horrower shinll promptly furnash t Lender recei pts uvidoneing Giese payments.

If Borrawer fiuls to muke these puyments or the pryments required by Ppdagemph 2, or Gl W perform uny othor covenants nnd
ngropmonts contarned 1o thes Seeanity Instrument, or thero is o legnl proceedicg Lthnt may significanty uffect Londor's rights in the
Proporty tauch s proceeding an bunkruptey, for condemnntion or W onforee lnies or regulations), then Lender may do and pay
whataver in necossiry W proteet the vidie of the Propirty nnd Lotider's rights in tia-Propecty, ineluding the payment of ues,
hazord ingurance nnd other ety mentioned i Puragragh 2.

Any nmeunts dishursed by Lender under this Puragraph shall become an ndditional debt o) Borrower and be secured by this
Security [nstrument. Theae amuuntas shall bear ipterest from the date of disbursement, it the Note ret, and at the option of Lender,

shall be immodiately due und puyuble.

7. Condomnation, The procecds of any award or chum for dumages, direct or consequential, in”connection with any
condemnation or other taking of any part of the Property, ur for conveynnee in place of condemnation, tre herelly wasigned nnd shall
be puid to Lender to the extent of the ull nmount of the indebledness that remnins unpaid under the Now and this &uum.y}'
[nstrument. Lender shall apply such proceeds w the reduction of the indebtedness ander the Nate and this Seeurity Instrument, r‘:
first to any delinquent amounts upplied in the order provided in Paragraph 3, and thon W prepayment of principul. Any u;:plualum oy
of the proceeds to the principnl shall not extend or postpone the due dute of the monthly puyments, which are reforred to in **
Paragraph 2, or changee the amount of such payments. Any excoss proceeds over an amount required o pay all outstanding -, :“
indebtodness under the Nute und this Security Instrument shall be paid to the entity logally entitied thereto,

8, Feou. Lender may collect fees nnd charges nuthorized by the Secretury.
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4, Grounds for Accoloention of Debt. LA A B
(10 Detaadt, Litidder ey, vxcopt o himgtod by reguliutions isied by the Hecrolary in the ciser of puyment defaulis, require
rinwdinte puyment e full of ald wams seeured by Ui Seearity Imrument i
t1 Horrower defualts by finling to gy i fall any monthly payment coquiced by thin Secunity [nutriament prior to or an

the due date of the next monthly prymint, or | - .
tie) Borrower delults by fuiling, for a penad of tirty duys, W gerform any other abligutions contsmsmd in thin Security

Irutrument,
(b} Sule Without Crodit Approval. Londer shall, tf pormitted hy applicnble Inw and with the prior approval of the
Socrptary, require inmodudte pryment i fullof all the samn securet by thin Secunty lnstrumentif |
(10 Al puert o the Property, ar u bonefion) interesl in a risl owning b or part of the Property, is sold or othurwise
trunaferred tother than by dovise or descents by the Borrowor, nnd
00 'The Property s nob aceupted by the purchaser or graitos nd his or hur primary residence, or thy purchasor o gruntos
does w0 accupy the Property, bt his o her eredit hos not been approved in accordunce with the requirements of the
Secretery.
(¢) No Waiversilarcumstness eeur that wauld permit Lender Wo requine immedinte payment in full, but Lender does not
require such puytenes, Londer dos not wive 1w righta with ruspect to subseguent events.
() Regulations 61 G Secrotary. [n many cireumstianced regulitions osued by the Secrotary will limit laendor's
rights, in the coe of payiment defiubts, o require immedinte pryment in full and foreclose if nov paid. This Becurity
Lastrument dovs not suthes zeacedterauon or forectosare if not permittod by regulutions of the Secretary.
(0} Mortgage Not Insureds Borrower ngroes that should this Securily [nstrument und the Nule secared theroby nol be
ehiible for msuranee uader the National Housing Act within NINETY DAYS from the date hereof,
Lonter may, at ity optian and novsitSatanding anything w Paragraph B, require immedinte payment in full of all sums
woeurned by Ut Security lostrueent A aridon stitement of any authorized ngent of the Secrolary datod sibrguent o
NINETY DAYS from thideie hereof, dochinmg W msare this Seeurity Instrumont and the Note worurad
thereby, shall b deermod conchimye proof < meh inolighbility. Notwithstunding the foregoing, this option may nut be
wxercised by Lender when the unpvailubility ofipanranco s solely due to Londers fnilure to romit o morigoge insurnnce

promium to the Seerelary.

t0, Roinstatement, Borrower has w nght o be renstated I 2ender has requived iomnediate paymont ia ful! beciuse of
Burrower's Talure o pay an amount due under the Note or this Seeroty Instrument. This right applies oven aflor foroclosure
procesdings nre instituted. To retnstate the Secarity strament, Borrower ) tender in o lump sum all nmounts required to bring
Borrower's scconnt earrent ancluding, te the extent they ure obligntions o Lorrower under this Security Inatrumeont, foreclosure
conts and ressonnble and custumary attorneys’ foes nnd oxpenses properly arsocinted with the foroclosure grocouding. Upon
reinstntement by Borrower, this Seeurty [nstrument and the ebligations that it seeursa shall remain in effect waf Londer had not
required immedinte pryment tn full. However, Lender v not required to pormit se.pstuement if: (i) Lender hns accepted
reinstatement afler the commencement of fureclosure procoedings within two yenrs immediveely preceding the commencement of n
curront foreclosure proceoding, it reinstatemont will prectude foreclosure on different grounds in the future, or tii) reinstalemont

will ndversely nflect the priority of the lien crentod by this Security Instrument.

11. Borrowoer Not Releasod; Forboarance By Londer Not a Waiver., Extension of the time of pnyment or modification of
pmortization of the sums secured by this Security Instrument granted by Lender to any successor in interoryaf Borrower shall not

opernte W pelense the Tinbiiity of the originnd Borrower or Borrower's suvcesaor in interost, Lendor shal Tnipt be required to, s
cornonce procevdings aginnst any suceessor ininterest o refuse to extend timoe for puyment or otherwise modify amortization m";;
the sutna secured by this Security Instrument by reason of any demund made by the origina! Borrower or Borrower's succesnors ini.j
interesl. Any forbenzunee by Lendor in exerciang any right or remedy shall nol be o waiver of or preclude the exercise of any right -

ar romedy.

12, Succowsors and Assigns Beund; Joint und Several Liability; Co-Signers. The covenants and  agreements of this
Security [nstrument shall hind and benefit the succesnors and assigny of Lender and Borrower, subject to the provigions of
Paragraph 9ths. Borrower's covennnts und ugreementa shall be joint and sevornl. Any Borrower who ce-signs this Security
[nstrument but does not oxecute the Note: (a8 eosgaing this Security [nstrument only to mortgoge, grant und convey that
Borrower's interest 10 the Property under the torma of this Security Instrament; (D) i not persunally obligaled W pay the sums
secured by this Security lnstrument; and (ed ngrees that the Lender and uny other Borrower may ngree te oxtend, madify, forbear or
make any accommodations with regnrd to the terms of this Security Inatrument or the Note without that Borrower’s consent.

Ak, 998,
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L Neheom, Ay et to Bortower prosvaded Tor i thie Secaity hmlnmwnl wBall b pEvin 1:9 dul(\'m'uﬂ( it or by muiling it by
Brnt clams el andewn npphcabie Lea reguivea gee of aeather metho] The notee shindl e dirsetsd w Wue Properly Athlrons or iy
wther wddress Hotroaer deagrogtos by notien b bender Any tiotice W Laader shall be iven by Tiest elnse nual to Latder's addross
whantedd herwsn or wiss acddeeas Lepder desizoaten by noties w Dorrower Apy nolice provided for i thoe Seeanty Tnstrument whindl bo
dewed U b bt givens 2 Hortower w2 Lender when given ns provided in thin paragriph.

4. Guverning Law; Severability. Tho Secgrity bstrament ahadi be governed by Federal law and the luw of the junsdiction in
which the Propesty o lated In the evenit that any provimon of cluuse of this Security Instrument or the Note conflicts with
apphitable low  wach wonfler sbal” pot affoct other provisiony of thy Secunty Instrument ar the Note which can be given effect
without the corfheting proviuion Lo thiend the provisioea of this Secunty Inmtrument and the Now are declared to bo severublo.

15 Burrawore's Copy. Horrower ahail baegliven o cotformed copy of this Secunly Instrument.

18. Assignment of Bonta Bortewer ancondhitionnlly assgns and tennsters W Lender all the rents und revenues of the Property.
Borroveer wetivarizes Mavatie or Leners agents twcollect the rents nnd revonues and hereby dirvets ench wnant of the Property ta
pry the mets te Lender o Lander's agents However, prior o Londer's notice o Borrower of Barrower's brench of any covanant or
wgrevment 15 the Seouinty Sedtaonend, Hotrower shad! eollect nnd recoive sl rents sad revenues of the Property ns trustes for the
benefit of Lastder and Berroaee Yo assygnment of rents constitutes wn abselute assynment und not an nssgnment for additional

secunty anly

H bandes given siotice o bresch o Bormwer (v all rentn evcerved by Borrower shudl be hold by Borrowor us trustes for benefit of
[amder onty, ta b applieg to the sua seciceed Ny the Socurty Lrstriment; (hy Londsr shall be entitled W eolleel and rocorve nll of
the reria of the Property, and o ench tennnt of 25e Property shall poy nil rents due and ungaid to Lender or Lander's agent on

fanidors wiitten demand to tie wennt

Burrower hies not esecuted nny proe assigmnment ol X monts and b not and will not perform any aet that would prevent

Londor from exercinng v eighets uieder thin Parngraph 16

Larprder shnl] ot b reguirid to anter upon, ke coptead of ormeintan the Property hefore ar alter giving notico of broneh o
Borrowor. However, Lender or w judhetally nppointed recoiver may do 6o 24 nny time there tv s breach. Any applicution of rents shal)
ot cure or wrive any defualt or invnludate any othor right or remedy of endor. This ansignmont of ronts of the Property shall
terminale when the debt secured by the Sveurity Instrument is paid in full,

NON UNIFORM COVENANTS. Borrower id Londer further covenunt snd agoes nnfollows:

17. Furoclowure Proceduro. If Londoe requires immeodiato payment in full undor Paragraph 8, Londor may forecloss
this Security Instrument by judicind procooding. Londer shall bo entitled to colloot all oxpenses incurred in pursuing
the remodios provided in this Parageaph 17, including, but not limitod to, roasonable etiarneys’ feos und costs of tithe
evidonce,
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JH Hedonwe,  Vipon poyiment sf wl suoer sevarsd by thin Hmmnv frmlnmwnl Lindar uhull u-lunm thin Herurity {naslriment

without chawge W Burcawer Bortawer abidl poy wny recordution cosla.

1D, Waiver of Homestond.  Borrower waives all right o homestend exemption in the Property.

20. Ridery to this Security Instrument. If one or more riders are executed by Berrower nnd recorded Logether with this
Sectirity Inatrument, the covenunts and agreoments of each such rider shall be incorpornted into and shall amend und supploment
tho covenants and agroements of this Security [nstrument s il the riderts) wore o part of this Security Instroment. {Check

uppliceble hox(en)|

Condominiun Rider Growing Equity Ridor

Gradunted Paymont Rider

Planned Unit Duvelopment Rider Other(s; {specify]

BY SIGNING BELOW, Borrawer necopts and agroos W the torms and cavonanis contained tn this Security Instroment and in any

ridoris) oxocuted by Borrawseotnd recordod with 11,

Witnesses:
: % 65 A G
LARRY BI LLOPS, -Harrower
U ol ,*J j.-’.&-#;-ﬁftf..fr:w . (Heah
DARLENE G. BILLUPS Borrower
. e {Bpal)
-Barrawer
i o e .. (Beal)
-Horrower
e s {Hpuco Bulow This Line For Ackpocjodgmiont] v e e
STATE OF ILLINOQIS County s
1, 1y i i(/! ") ( o HN‘D) 4 satary Public in and for said county nnd atute
do hereby cortify that ~ LARRY BTLLUP.), bl*‘. DARLENE G. BILLUPS

, personally known

to me W ber Lhe same personi$) whose nume{s) ARE subsenibed to the foregoing instrament nppoared bofore me this day in
porson, and neknowludgod thut THEY signod und delivered the said instrument ss - THET freo and yoluntary

uct, for the uses und purposes therein sot forth.

Given under my hund nnd ofticinl weal, this 2157 doyol  MAY 19¢2

My con Leairen: © b b J /‘% ({ X (/

o /3”/( 10 L. WA H“"’
hﬂmﬁ~«' Notary Public T
fled inrnd
M l‘:”Ofde Pabiic, Sta'. o1 iae.n
This [ yl ?ﬁ?%r‘c‘)ﬂnl’b&‘b}f:}\“”‘ SIS
MIDWEST NATIONAL MORTGAGE™ CORPORATION

1420 KENSINGTON ROAD, SUITE 209
CAK BROOK, ILLINOIS 60521

AT 0718 Pago 8ol 8
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