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e MORTGAGE 519051-4

TLIS MORTGAE ("Security lnstrument”) is given on MAY 22 , 1992 The mortgugor is

QTI?‘EOTHY A. WALXER AND JEANETTE T. WALKER , HUSBAND AND WIFE

("Horrower”). This Socarity Dnstrumuent is given W

MANUFACTURERS HAMCYZR SERVICING INC. '
whic:tin erganized and eimiegander the lnwsof - THE STATE CF DELAWARE , vtidd whowe acdrews is
1400 BAST MEWFORT CERTER DRIVE,

DERREIELD BEACH, FLORIDA 753447 CLondors Burrower owes Landor the prineipad sam of
SEVENTY FOUR THOUSAND FOUR HUNDRED AND D0/L00: - -e o e oo e
Dollurg (U 8. £ T4, 400.00 5 Phisdsit in ovidoneed by Borrower's note dated the samie dide ga this Socunty Instranient
CNote), whiel provides  for monthly  prraseats,  with the Tull delt, if net pad ondier, due and o pognbls on
JUNE 01, 2022 This Becurity Inateament seeures W Lender: (1) the repaymont of the debt evideneed by the Note,

with tnterest, wid wfl renewalds, extensions and medifientionn of the Nota: (h) the pryment of sl uthur vuing, with interost,
ndvaneed widder pnrigenph 7 W protect the security o Yoa Beeurity Tnstrument; nad fer the porformance of Borrowee's covonanta
andh agrevments under this Security Instroment and @iy Noto, For thie purpose, Borvower does hereby mortguge, geant and

convey to Bender the fullowing deseribed property loented in COOK County, Hhnme:
LOT 88 IN PLAYFIELD 2ZND ADDITION, A SUBDIVISTUN OF PART OF THE SOUTHWEST 1/4 OF THE

SOQUTHWEST 1/4 IN SECTION 33, TOWNSHIP 37 NORU4, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOGIS. P.I.N. 29-42-1'039-027.
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TOGETHER WITH all the simprovements now or huresfler orected on the property, and all ensements, nppurteninces, nngd
fixtures wow o hereafler nopart of the property. All replacements and ndditions shall tlso b covered by s Secunty
Instrument. Al of the toregoing 13 referred to i this Beeurity Instrument as the "Property.”

HORROWER COVENANTS thut Borrower is lawfully seised of the eatnte hereby conveyed snd has the right to morgage,
grant and convey the Property and thut the Property is unencumbered, excopt luy encimbrances of rocord. Borrower wurranti
ond will defend generally the title t the Property against all claims and demands, subject to any encumbrances of record.
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o TRITICLY g A ) Lot 1 f ] .
PSS SECURITY INSTUHUMENT combrnes aniform: coveenants for rationad use arl non-uniform covennnts with limited
vurintions by parisdiction W eonstibate unilorm security tHatrumsnt covering rond propuorty.

UNIFORM COVENANTS. Borrower and Londer covenint and pgree ns follows:

1. Payniont of Princips) nnd Intorost; Propuyment and Lato Chiregos.  Borrowsr shall promptly pny when due the
pranetpad of noed intereat on the dubt evidenced by the Note and any propuymont and lute charges due under the Noto.

2. Funds for Faxes nnd Invurance,  Subjoct W npplicable taw or 1o 0 weitten waiver by Londer, Boreower shall pay to
Lender on the duy monthily puyments ure due under the Note, until the Noto s paid in (ull, 0oaum CFands™ for: Go yerly bixes
and ausesamments which niay atunn prionty over this Security listrument as a lien on the Property; by yoarly loasehold
payments or ground rents on the Property, f any; (o) yeurky hazird or property insurnnee promivms, (d) yourly fload insurance
premuams, 1 ang; tos yearly martgage msumbes prenmums, iFany; and (0 ony sums pnynble by Borrewer to Leadoer, 1in
aceotdnner with the provistons of pueagraph 8, 1 hew of the paymoent of mortguge insurance premiums, These ilms e ealled
Fnerow flema. Lender may, at arry Wi, colleet and hold Funds in an ameunt net o exeeed the maximum amount n lender for
w foderndly pelnted moetgage lonn many regaire for Borrower's wserow weecount under the federnl Renl Estate Settomant
Procodures At of 97 e smended fram teme W e, 12 10.5.C.8 2600 ey CHESPA", unloss snother lnw thnt npplivs o U
Punds sels i dewsier wioount 15 0, Lender muy, nboany b, calloet wnd hold Funds i mn nmount not te octwed Lhee lemsor
winount. Londer muy estsnte e amount of Fands due an the besis of current ditnnnd reasonabile eatimates of expenditares
of future Eaerow [toms orotterwise th nceordance with applicuble law.

The Fands shadl be Bkl amun nstitution whose depostts wee wsared by o federn) ogency, instramentality, or entity
teluding Lendher 8 fender seaipdeon mstitutions o tn any Fedopnl Home Lonn Bank. Lender shalb apply the Funda to pay the
Facrow Ttema. Lender mey not chage’ Borrower for holehng nnd applying the Funda, annunlly sonlyzng the exerow aceount, o
vorilying the Escrow [ems, unlessrender piys Borrower interest on the Funds and applicable law permits Lender o mitke
such n charge. However, Lender muy rdgosreciorrowor W puy wone-time chirge for an independent rea) vstate bix roporting
service used by Lendur i connection with this luan, unless npplicable law provides otherwise. Unless niy agreemont is mnde or
apphicable liw requires interest te be pud, Letder shall not be requared  pay Borrower uny interest or earnings un the Funds,
Borrower and Lender miy agree i witing, howezer) that interest shadl be paid on the Funds, Lender shall give w Borrower,
without churge, un nnnual secounting of the Faneds, ahowenyg crodits wnd dobits w the Funds aad the ptirpase for whieh onch
dabat 1 the Funds wats made. The Funds are pledged an divonal seeunty for alb wams secured by this Security Iostrament.

I the Funds held by Leoder execetd the nnounts permittedso e held by upplicable low, Lendor shull aecount to Borrower fer
the excoss Funds 1 wecordunee with the regusrements of nppienbls Tnw, 1f the nmount of the Funds held by Laader atnny time

is not suflicient t puy the Escrow [ems when due, Lender may soqetify Borrower in writing, and, in such case Horrower shall
piy do Lender the amonnt necrssary 1o muke up the deficioney. Boerowsr shall muke up the deficiency in no more then twelve

munthly payments, al Lender's sole discrotion,
Upan gytent ta full of all sums seeured by thin Secwrity [nstrunsent, Lancar shall promptly refund to Borrower any Funds

hotd by Lender. 1§, under puragraph 21, Leader shall sequire or sell the Propertydonder, prior to the nequisition or safe of the
Property, shall uppty sy Fands hetd by Londer at the e of nequinition or sile wa eredit agninat the summs securod by this
Security Instrument.

4. Application of Payments. Unless nppheable law provides otherwise, ali puvments received by Lender under
purigraphs 1 and 2 shalt be applied: first, o any prepayment charges due under the Nobs; seeond, 1o nmounts pnynble under
parngriph 2 thrd, e interest duo; fourth, to prinetpal due; and laat, toany Tnte chirges duw wader the Nota,

4, Chavegow; Lionw.  Borrower shadl poy nll toens, assossments, chargos, fines and impositions ntiribatable W the Property
which muy stiun priority over tis Seeartty nstrument, und lonselald gaymonts or ground renbe-s iy, Borrower shall puy
these obligntions in the manner provided i paragraph 2, oF ii not paid in that manner, Borrower ghall pay them on tine
directly to the person uwed paymnent. Borrower sholl promply furmish to Lender all natiees of amountato ve paid under this
parngraph. If Borvower makes these puyments direetly, Borrower shall promply furnish to Lendor receine ovitvneing tho
payments.

Borrower shall promptly dischurge any lien which has priority over this Secunty Instrument unless Borrawer: (o agroea in
writing to the puyment of the obligntion secured by the lien in o manner seceptable to Lender; () contents in goad fuith the Lien
by, ur defonds mguinst enfurcement of the ben i, legal procovdings which in the Lender’s opinion operats w prevent the
enforcement of the hen: or te) seeures from the holder of the Lien sn agreement satisfactory to Lender subordinating the lien to
this Securtty Instrument. [f Lendor determines thut any part of the Propecty 1s subject w a lion which r.ny allain prinrily over
this Security Instrument, Lender may give Borrower a notiee identifying the lien. Borrower shall sadisly the lion ur bike one ur
mare of the actions set forth ubuve within 10 days of the giving of novice,

8, Hnzurd or Property Insurance. Bomower shull keep the improvements now existing or horenfler erected on the
Proporty tasured ngmnast Joss by fire, huaneds included within the term “extendud covernge” and any other huzards, including
floods ar Qooding, Tor which Lender roquures insarance. This insuranee shall bo muntuined in the amounts and for the periods
that Lander reguires. The insarance curner providing the isurance shidl be chosen by Borrawer subject to Lendor's upproval
which shull not be unrensonably withheld, If Borrower fnls W maninin eoverugo duseribed above, Londer may, at Lender’s
agtion, obtun covernge to protect Lender's vights in the Property in accordanee with parngraph 7.
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Al isursnce policres aned renewids shadl be weceptable anrulm uné whall inehudo b Hm{uhud mortgige cliuse, Londer whall
harve the right to hold the policies nad rerewals, If Lender roquires, Borrowor shall promply give to Londer ali recerple of paid
promiums and renewsd autices. In the event of loss, Borrower shall give prompt notico to the insurance carrior und Lender,
Lwneler pay muke prool of loss o not made promptly by Borrower.

Untoss Lonider and Borrower otherwise agroe 1o wrrling, insuranes procesds shidl bo applied to restorntion or repair of the
Proporty dommagied, of the restaration or regiar i seonomenlly Gasible nnd Lender's soeunty i not lossonod. IF the restoralion or
pupadt 1 hot seoponnently feamble or Lendor's securnty would be lossened, the insaranee procosds shadt bo applaed to U soma
werttrodd by then Seenaity Inatromont, whother or nol ten due, with any excess paid 0 Borrowor, If Borrowor ubnadons the
Praperty, or dots not wiswer within 30 days s notiee From Lender thot the insurance earrer has offored to wottle o chom, then
Lender may eollect the imsurance proceeds. fander may use the procecds Lo ropuir or rostore the Property or te pny sums
sictred by thin Seeurtty [nstrument, whwther ar not then dae. The 30-diy period will begin when the notice is givon.

Unleas Lender and Borrower otherwise igaee 1 witing, uny application of procesds to principal shadl not extond or postpons
e duw date of the monthly payments roforred Woan paragraphe 1 and 2 or change the mount of the pryments, i under
prigruph 41 the Property a8 aequired by Lender, Horrower's nght to any insurunee policies and proceeds resulting from
dumage to the Progeity prior o the nequisition shall puss to Lender o the extent of the sums secured by this Security
(nstrumernt ummedintelspror to the negusition.

8. Occupancy, Prosorvation, Maintenance and Protection of the Proporty; Borrowoers lLoan Application;
Lowsvholds,  Horrower sl occupy, establish, nnd use the Property ns Borrower's principiad rosidonce within ity diys aftor
the pxecution of this Securty G runient and shall contiue to oceupy the Property is Borrowoer's prineipml residence for nt hest
pne year after the dote of occopiedy, unless Londer otherwise agroen n witing, which consent whall not be unrensonably
withheld, or unless extenunting eirgamstaneed exist which ore beyond Borrowor's cantrol. Borrower ahadl nol destroy, dimage
or tarpsur the Property, nllow the Property. o thtererate, or eommit waste on the Property. Borrowar shall be in default if any
furfeiture netion or procecding, whether weAler eriminal, is begun that in Lender's good {fuith judgment conld result in forfeiture
of the Property or otherwise muteridly impedcthe Tien crented by this Security Instrument or Lender's security intorest.
Borrower may eure such w default nnd ronstabe_as provided in pargraph 18, by enuming the netion or proceoding Lo be
disgnased with o ruling thut, i Jaenders goodUdh determinntion, precludos furfatuee of the Borrowey's interest in the
Property or other matersal unpuirment of the fren everaed by this Secunty Inatrument or Lender's security intorest. Burrowor
st wlso be e defunlt 1 Horrower, durning the lonn sopliention process, gave miterinlly false or innccarate wformation o
sttements o Lender for faled to providse Londor with any (iaternsd informattan) in connoction with the loun evidenced by the
Note, incluchng, but not limited Lo, representations concorning Barrower's occupuney of the Property us a principal remdence. 1f
this Security Instrument ts on s leasehold, Borower shall comply with all the provisions of the lease. 1P Borrower acquires fee
title to the Property, the lewsohald and the foe title shall not merge wiizas Landor agroes o the murger in wriling.

7. Protoction of Lendoe's Rightain tho Peoporty. W Borrower 5024 o perforny the covinanti nndd ngreements eonbained
e this Secwrty [nstrument, or there b legad procosding thit mny sigmbieasidy affoct Londer's rightin the Property (such as i
procestiny e Lunkruptey, probute, for condemnntion or fortmture or to enfores lnys or regulations), then Lender may do nnd
pury for whittever 14 necessary te protect e vidue of the Property und Lendees rights in the Property. Lendor's uctions may
nelude paying nny sums secured by o hen which haa priority aver this Security bnstrument, appenring in court, paying
rensonible attorneys' fees and entering on the Property to make repairs. Althoughdaender may take nction under this
paragraph 7, Lender does not hive ta do so.

Any nmounty disbursed by Lerdwr undor this parsgraph 7 shall become additionnl deby oUBorrower seeured by this Security
Instrement. Unless Bervower aned Londor ngree to other torms of gyment, these amounts shall boir interest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notico from Londer o Borrowe requosting pnyment.

B Mortgage Insurnnee, [ Lender requued mortgage insurnnee a8 w condition of making <o+ loan socuretl by this
Security Instrument. Borrower shall puy the premiums required to maintain the mortgage insurance in (ffect. 1, for any reason,
the mortgage insnrnnee coveride required by Lender lnpses or censes to be in eflect, Borrower shall pay the glemiums required
to obtain coverige substantially syuivalent w the mortguge insurnnce proviously in effect, al o cost substuntially equivalent to
the cost to Horrewer of the mortgigae tnxursnee previounly in effect, from on alernnte mortgage tnsuror npproval by Laader. If
substantinlly equivadint morgage tsarnnee cavernge wnot wyatlabde, Borrower shudl pry W Landey siach month aomm eqund to
one-twellth of the yenrly morttigze thsaranee prentiam berng prid by Borrewer when the insarasee covorage lapsed or consed w
be 1n elloet. Bender will aeeept, usv nnd retp these paymonts g toss reserve in liew of mortgnge insuranee. Lass seserve
puyments mny no longer be required, at the option of Leader, if mortgage insurance covernge (n the amount and for the period
that Lendor requires) provided by an imsarer approved by Labder ngnin bocomes available and is obtained. Borrower shull pay
the premimms vequired o muntan mortgage smnranee e offeet, or to provide w loss resecve, until the requirement for
morggie surance vids i accordones with iy wratlen agresment between Horrower und Londer or applieable low,

B, Inapootion.  Lender or it grent mny make reasonablo entros upon snd innpections of the Property. Londer sholl give
Horrower notico st the tme of or prior W nn inspection specifying reasonable cause for the inspoction.
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1 Condomantion. The procecds of any award ar chany for ‘llnn'iumm.,)lllrm"l or ‘cosmeguentinl, i connpetion: with any
gondernnntion or other kg of wny paet of the Property, or for conveynnee in liea of condemnation, me heroby sl and
shnll b panidd W Lender

fn the event of i toted takeng of the Praperty, the procovds shinll e npplivd W the aumm secared by thin Security instrament,
whether or net then duv, with any exeess patd e Borrower. n the event of oo partind tiking of the Property in which the fare
ninrket vatdae o the Fropoerty simedintely before tho taking i eqund W o grenter tuin thie amount of the sams weeured by Wiis
Securty lstroment imethntely before tne taikong, uidoss Borrower apd Lender utherwine agres in wnling, the suany woeired
by thin Seenraty tustegoent shall be veduesd by the sownt <6 U proceeds multipliod by the fotlowing fraetion: (o the total
amount of the sums secired unmetintely before te tking, divided by () the fuir markol value of the Property smimediately
hefore the tekirg. Any badnnee shabl be prud to Borrower, [n the event of apurtied tking of the Property in which the fuir
ket vidue of the Prapeety inmeditely before the takieg o less Wi the amount of the sunis secured immedintely before the
tking, unless Horrower nad Londer othprwise ngroe in writing or unless nppheable lnw otherwiso providis, the proceds shall
Be apphied to the sume seeursd by this Seeanity Instrament whether or not the sums are then due.

It the Property 1» abandoned by Borrawer, or if, ufter notice by Lender to Borrower thad the condemnor offers W mnke an
awnrd or settle 1 clam for danusges, Borrower fuils to respond o Lender within 30 duys afler the date the nolice s given,
fender 1 nuthorized o calloet and npply the procevds, ut its option, either o restrmtion or repuit of the Property or W the sums
securet by this Seeuridy Yastrument, whether or not then due,

Unless Letidvr amd Bestodgar otherwise wgren in writing, uny apphication of proceeds o prineipal shall nst exwad or pestpone
the due dite of the monthdypanents referred o i paragraphs } and 2 or ehange the amount of such puyments.

1. Borrower Not Reloased, Parboarance By Londor Not s Waiver. Exwension of the ume for pnyment or mudificntion
of amnortization of the sums seeuréd by this Seeurity Instrument granted by Lender w uny successor in intorost of Borrawer
shull not opernte o releuse the Koty of the eriging] Borrower or Borrewer's successors in inlerost. Jander shudl not be
requiret b commence proceedings sl any succonsor in interest or refuse W pxteml Lime for paymenl or otherwise mudify
nmortization sf the sums seetred by e Secuty Instrumont by romson of any demand mude by the ariginnl Borrower or
Borrower's suceeamorn b1 interest. Any lerbenluned by Lendor in oxoreising sny right ur rmnedy sholl not be 0 waiver of or
preclude the pxererse of nony right or remady.

12, Succossors und Assigns Bound; Joint and Hoversi Linbility; Co-signers. The covennnts sl agroements ol this
Security lnstrument shall bind wnd benelit the seeeesass nnd asmgng of Londer und Borrowor, subject to the provisions of
puragraph 17, Borrower's covenunts and agreements shall Desivint and severnl. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: () is co-signing chis Security Instrument only to mortgege, grant and convey thi
Borrower's interest 1n the Property under the terms of this Seeulity Lastrument; 1hy s not personally obligated to pay the sums
wogured by this Security Instraentent, und te) agrees hat Lender und ey sther Bortower may ugroe to extond, modify, fovhenr or
tmeke sy necemmudintions with vegard W the terms of this Security [nsasnent or the Note withoul that Borrower’s consent.

14, Loan Charges. [f the loun securvd by this Seeurity Instrument 1€ sabivet to u luw which sets maximum lonn chirgos,
aned thist law is finntly mterpreted so that tie intorest or other fonn charges eollscted or o be collected in connechion with the
loun exeend the pertmtted limits, theti: o any such loan churge shall be reduce | by the mmount necesnry o reducs the charge
to the permitted limiv; and th any sums ulrendy collected from Borrower which exeredod permitted limits will be refunded to
Burrower. Lender iy choose W omake thus relfund by reducing the prineiput owed under fie Note or by muking n direct ppyment
W HBorrower. Ui refund reduees prinetpal, the reduction will be treated an a partind propugvivet without any propayment charge
undler the Note,

14, Naticos. Any noner o Rorrower provided for in this Seeurity Instrunient shall be given by<iclivering it or by mniling it
by first cluss ma unless appleable lnw requires wie of another method. The notice shall be direead L the Property Address or
ary other address Borrower designutes by nobiee Lo Londer. Any notive to Lender shall be givon by St clisss mal w0 Londer's
nddreas stated herein or wy other address Lender dosignates by notice o Borrower. Any notice proviaea ir in this Security
Instrgiont shuell Lo doomed to Jnve boen gven to Borrower oF Lender when given s provided in this paragregh

18, Governing Law; Severnhility, T Security lnstrumont shnll be governed by fudoral low and the Jow of the
arisdiction in which the Property is loeated. [n the event that sy provistan or clause of this Becurily Instrument or the Note
confliets with npplicable lnw, such confliet shall not affect othor provisions of thin Security Instrument or the Nute which enn be
wiven effect without the confhieung provison. Te this end the provisions of this Security Instrument and the Note are declnrod to
b meverabie.

16. Borrowor's Copy. Borrower shill bo given one conforimed copy of the Note and of this Sneurity Instrument.

17. Tennwfor of the Proporty or & Beneficial Intorost in Borrower. {f all or any purt of the Property or uny interest in
it in wold or transferred e 1l o bepelicinl interest in Borrowor in sold or transferred and Borrower in not o natursl person)
without Lender's prior witten cunsent, Londur may, nb it eption, require immediate pryment in (ull of aft suo socarod by Lhis
Security [nstriment. However, this option shall net be exercised by Lendur if axercise is prohibited by federnl Juw as of the dule

of this Security Inatrument,
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U Lotder vxereraes thesaption, Lander sl o Borrowor netiee ut'u'("i-ululnlmun,"I'hui\nll(!u shall provide o peetod ol not lens

thnts 30 cbivyn S Uhe dactee the notiee o dedovered ar nuanbed withim which Borrower must puy sll sims securinl by thin Seeurity
instramient U Horrower b o pry U s proor te the expivation of thie pertad, Lendor may savoke any remedion
pormitted by this Secanty Ipstrament wathout fierther notice or domand on Borrower.
'K, Bucrawer's Right 1o Reiostate, I Borrower meels cortain conditions, Horeswoer shall hoave the right W have
onforcement of this Becurity fnstrument discontinued st any time prior o the eathier off G0 5 days (or saeh wher pericd s
applicble Tuw may speafy for eanstatement) bofore sale of the Property pursuaatl o any power of sale contained in this
Security Ingtmiment; or the ontry of o juddment enforcing this Seeunty Instrument. Those conditions are thut Borrower: () gays
Loneer all aamy whieh then would be due under this Seeunty Instrument and the Noto s if no neeelurntion had oceurrod; (hy
enrew any defiult of any ollier covenanty or ngresments; () puys sl expennes iscarred i enforeing thin Security limtrument,
pneludig, but not hismted to, rensanable nttorneys' fees; and (d) lkes such aetion s Lander may rensonably rogquire o assire
thet Ui fron of this Seeunty Tnstrment, Lenders nightan the Property nnd Borrower's ebligution o pay the suins secured by
this Secunty atrament shall continie unelmnged. Upon eenatatemont by Horrower, tis Secunty fnstrument and the
abligutiona sectred horehy shadl remine fully effective s i€ no aceoterstion hud aeeurred. Towover, tite vight W reinstabe shinll
not npply 10 the coseolueeeleation under purgraph 17,

19, Hulv of Note; Ciannge of Loan Seevieor. The Nole or n partad interest - the Nole (ogethr with this Seewny
lstrummonty iy be sold oreor more Boes without prios notice te Borrower. A unle may resultin n chinge i the ontity thnown
wi the “Lona Serviewr™s thee cedeets monthly peymeants due andee the Note and tis Secunty lristeament. Thore sbwo my b ape
or more chinngien of the Lo Serdieer wnrelnted to nosnlo of the Note I thore e a chimge of the Loan Harvicer, Borrowor will b
given weitten natice of the chingige donecardunce with parngriph 14 ahove e apphienble Tnw. ‘The notice will state the nirme
und addross of the new Lonn Servideranid e addross to which payments should be made. The netice will also contian any
uther nformation reguired by appheabdedng.

20, Huzurdous Sulmtnnees. Borrowershull not enuse or permit the presonce, use, disposil, strsge, or telease of uny
Hizardous Substances on or e thie Property. Borrovrer shudl not do, nur allow anyone olae W do, snything affecung the Property
thet v violntion of nny Environmental Law, e procoding two sentences sholl not upply to the presence, use, or Rlormgo o
the Property of stall quintities of Hoznrdous Subsiarces that are genorally recogmzed te be approgimiate nermal resienunl
usen and o mwintenanee of the Property.

Horrawer shall prumptly give Lender writton noliew of nez-investigation, clsim, demand, lnwsuit or other action by any
governmental ur rogulntory ageney ar peivite party invelving the Property and nny Hnzardous Substianee or Environnentsd
Law of which Borrower has setun] knowledge, H Borrower loares, or is notified by ey gevernmental or regulntory nuthority,
that uny removal or other remedintion of wny Huzardous Substones alfecting the Property is necossary, Borrower shill promptly
taku wl fecessary romedm! netons maeeordimes with Environmental .

An e 1t paeragraph 20, " Huzardous Substinces”™ ure thome stiateices delined s Loxie or huzardoun aubstaneed by
Bavironmental Law nnd the following substances: gnsoline, kerosena, caer fammable or wxic petralsum producty, toxie
posticiedes nnd herbserdes, volattle solvents, materials containing asbestos or fooualdehyde, nnd radionclive matorinds. As used
in this paragraph 20, “Environmental Low menns fedornl lnws and laws of the jurisdiction where the Property i focated that
relate to heaith, sidety or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Londer further covonant s aggroe ns Tyd e

21, Acceolorntion; Remedion. Lender shull give notice to Borrowoer prior to aceelavntion following Borrower’s
breach of any covonant or agroement in this Security Instrumont (but not prior to aeeeleration undeor paragraph
17 unloss applicable lnw provides otherwine), The notico shail wpeeify: (a) the defuult; (h) "ho action roquired to
cure the dofaull; (©) n date, not {ess than 30 days from the dote the notico is given to durvswor, hy which the
defuult must be cured: and (d) that failure to cure the defauli on or hefory the date specified in the notice may
rosult in neeolerntion of the sums socured by this Security Instrument, foreclosuro by judiclsl Grocoeding and
wale of the Property. The notive shall furthor inform Bosrower of the right to reinstute nflor necclaration and the
right o assert in the forectosure procoeding the non-oxistonce of a defuult or uny other defonse of Borrewer to
acoeloration und foreclosure. If tho default is not cured on or before the dute wpecified in the notice, Londer at its
option may require immediate puymont in full of al) wums secured by thiv Security Instrument withoat further
domund and may forecloso this Security Instrument by judicial proceeding. Lender shall be entitlod to colleot all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not lmited to,

reasonable attorneys’ foes and costs of title evidence.

FELA D6 Pugo B old

—_ -

R z
e b LT

G




UNOFFICIAL COPY

23 Rolvise,  (pon puymend of adl sinns secured by this Socarity !nutmmn‘:n |A'IH|UI th" n-h’u,nm- &lin Securnty Instrument
withuut charge ta Horrawer, Borrower whindd pay nny recardation rosty,

&4, Waiver of Homestead,  flurrawer waaves all right of hamestond exemption i e Property.

4. kiders to Lhis Security Instrumont. 1f one ur more riders e oxecutod by Borrower und recarded tiogether with this
."iecun'ty {natrument, the covenants nod agreomonts of each such ridor shall bo incorparated into and shall nmend and
aupplement the covensnts and ngreements of thiv Security Instrument os of the rideris) were u part of thin Security Instrumoent.
{Chock upphicable buxtes)}

¥ Adjustable Rute Rider Condominium Rider 14 Mumily Rider
Cradunted Poyment Hoduer Blanned Unit Developmont Rider Riweokly Payment Rider
RHallson Rider Rate {mprovemont Rider o Secund Beme Ridor

Otheris) (wpeidy!

BY SIGNING BELOW, Borrower ueeepts and agrees W the wemn and coveaunts contimned in thin Seeurity lnstriment and in
nny ridertn) executed by Horrower aad recorded with L

Wilnesnon: P P
e e : ,/’.
\"""QLL\ H &' \l..* u‘ &L— % Lot ‘ ’,-’/ - 4 {y‘(' v (Senld

i THY A. WM,KE Horrower

\\

;- T AN I
. J[.; {‘. joot "l O : (_[_A(" C (Sead
EANETITE T, WALKER -Borrowaer
~ ABeal)
DBarrower
. _ {Seunl)
Borrower
{Hpecn Bolow Fhie Line For Acknowledgmont) -0 - -0 o oo
STATE OF ILLINOIS . COOK County w
LootiE UNDERSTONED , 2 Notary Public 1o npd f suid county nnd staw
do hereby cortify that  TIMOTHY A. WALKER AND JEANETTE T. WALKER K HUSBAND AND W rH
e personally known
to me Lo be the xme personis: whose ninets) ARE wubscriled to furegoing instrument, fippuared Motdee me this day in 82
porson, nnd ucknowledgerd thm THEY wighed and dolivared the smd instrument o FHEIR pe und veluntary !"
net, for the used und purpesos therein set forth, ‘ ~
Ciiven under my hand and oflicial seal, this / 2ZND b
/ 2
o
My comimission mqm-uusﬁ 3

This Instrument wis prepared by.

MANUFACTURERS HANOVER SERVICING INC.

1400 EAST NEWPORT CENTER DRIVE ’
DEERFIELD BEACH, FLORIDA 33442
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(1 Yoar Treasury Index - Rate Caps - Fixed Anie Converaion Option)

THIS ADJUSTARLE RATE RIDER is made thin - 22ND day of MAY L1992 and is incorgarsted tnta nnd whall
be deemod to amend and supplonent the Martgage, Ueed of Trust or Security Doed (the "Security Tnstrument ) of the snme dato given by the
undersignued (the "Borsuwer™s o secure Burrower’'s Adjustubile late Note (the "Note'y o MANUFACTURERS HANOVER

SERVICING INC. »
fehie Lender’s uf the wuone date cod covoring the praperty described in the Security Instrument and
loculod at:

13448 5. SOUTH MDD LANE, CRESTWOOI, [LILINOTS  6G44G5

(rpry A rose)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE
THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ABRDITIONAL COVENANTS. In addition to the covenants nad agresments e in the Sceearivy bnstrumeny, Borrower and Lender farther
covenant aad nyrev us fullows:
A ADJUSTABI W URATE AND MONTHLY PAYMENT CHANGES
6.62500 % The Note provides Jor changes o the adjustatde interest pme

Tha Nate grravides fod e atid reterest rato of
wired Lhe nanthly payinenta b4 fllowa:

4. ADWJUSTABLE INTEREST RATE ANID MONTHLY PAYMENT CHANGES

(A) Change Uulos

The adjustable inturost rate [ wall pol mny change on tho Bray doy of OC'FOBER L1993 andun that duy every 12th
eraath thorealtor Fach date oo whidch iy ndZawiablo interest rate could change is spliod o "Change e "

(I The Indox

Beginnung with the fipst Change Disle, my sdjuitable intereat rute will bo bunod unown fodex The "Index” e the winckly sverage yield on

United States Treasury sevurition ndjnsted o o constait saoturity of L yoar, na made available by the Federsl Rusorve Board. The imost rocent
Endea figure nvniloble ns ol the dute 45 doys before each Sranys Dote in called the "Curront Index.”
£ the Tndex i no lunger nvalable, the Note Hofder will e odse @ qow index which is bused upon compurable information The Note Holder

will iver me notice of this chawee

(C) Culeulntion of Chinngons

the Nute Hobder will caleulate my nuw inforest rute by adding TWO AND 75071000 poercentage
Pty 2 75000 ‘%t the Cureent Index. The Noto Hofder wiit Zace round the resuft of this addition to the nearest one-eighth of one
pereeptage puint U 1256 Subject to tie linns stated in Section 440) betoe, Chis rounded amount will be my new interest rate untif the next

Change Date
The Mote Holder will Oen detvrmiane the sivunt of the monthly payawnt thit would be sulficient wo repay the unpaid pricespal that §am

‘all o the Moturity Date st my new interoac raie in substantindly equal peyenents, The result of this

Befure cach Change Pate,

copested to awe at the Change Date to
colvnlation will be the new woavant of my mentkly payment

(I Limits un Intervst Rate Changos "

The tnterest rate §oarn rogquued to pay at the fiewt Chenge Date will not be greater tenan &.62500 Yo war liun lhu‘x,
’
Thereatter gy adgustable interent rate will pever b incronacd or dedresiaed on nny single Chaage Date by more lhun»

4 62500 “
TWO petevsitage peint a0 £ Q0000 ) From the rate of interest [ have been aayin y far the preceding 12 months, My invere 'L's-
rate will nover be wieate thar, 12.62%0 %, which wcalled the "Manimum Rate” RN
":
o

(E) Effuctive Dute of Changos

My e w nlerest rate &t becvane offective oo cacn Change Date. 1 will puy the amount of my new moenthly/pelnent beginning on the Hra
nwnthiy payiment date aer the Change Date untii the amount af my monthly paymont chsn es nguin.

(Fi Natleo sl hanges

The Nute Hlooder aili detover or mad to e s notice of gey changes in my sdjustable interest rate nnd the amount of my moothly payment
Lefare the e fetive it o ausy < nangre The putce will inelude information required by lass Lo be given me and also the title and telephone

bt of a persot wh wtlf answer any Question T mny have rogarding the notice.

I FIXED INTEREST HATE OPTION

The Note prosides bor the Borrewer’s uption to convert {ram aa adjustable interest rate with snterest rate s to n fixed intervst rate, as

fullow s
5. FIXED INTEREST HATK CONVERSION OPTION

(A2 Option to Cunverl to Fizad Rate

| huve o Conversion Option that Lo exercise wntess L am in defoult or this Section 6740 will sot permit me to do so. The “Cativeraton

Optian 1w sy uptiue te convert the 1oterest rate §am requirod w pay by this Note from an adjustable rate with intoreat rate deite Lo the Bxod
rote caleulated under Section & 3 below

The converaon can winly buke place wn oo dottet wpocificd by the Nowe Holder during the period beginaiag on the first Change Date and
eoding un the fifth Cluerge Date Each dite on which iny adjustable interest rate can convert o the new fixed rate v enlled the "Conversien

Daute ™
I ] want to exercese the Convession Option, 1 must fipst meet cortain conditions. Those conditions are that. () 1 must give the Note Halder

sotice that [ want ve do su; (uran the Conversion Date, { must not be ia defavlt under the Note or tho Security Instrument; (ifis by o date dpecs-

MULTISTATE COCNVERTISBLE ADJUSTABLE RATE RIDER - single Famiy - 1 Your Tressury index - Fannlpo Mes Unliorm Instrument
Form 3110 1/89
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rhe Note Haliber nny docienonts the Nove Holder seguines to e ffect the convoeraion

(B Caleulntion of Flxed Rate

My new, Gixed intereat rate will be equad U the Federal Navionnd Mortgage Aniocintion™ required net yield an of o dote and time of day
wpecified by the Note Holder for o0 o thee argdinad terom af tis Note in gremter thaec 16 years, 30-yveor fixed rate mortgnges cavered by spplicable
Go-day mandatary debivery comtments, plus live aighths of one pereentage point 00 626% 5, rounded to the nenrest onc-eighth of ane
pereentnge pont (0 12h%o, ar aoad the wrgioal teeon af this Note in 1h years or besn, 1o-yoar Tixed rote mortguges covered by applivable 60-doy
mandmtery detivery commitineats, phos Hve.cighths f one percentage potnt (D02%% ), rounded to the nearest one-sighth of one pereeatage
putnt (01 26%, 5 B this required oet yield cannot be determined beenuse the applicable commitiments are oot available, the Nowe Holder will
dutormine my interest rate by usiay comparable information. My now ruto enlenlated under this Seetion (B will not be greater thun the

Muaximum Hate stoved in Section 40l above.

() Now Puymont Amount snd Effoctive Duto

17 1 ehoone Lo sxeree the Canvernon Option, the Note Holdee will determime the nmouant of the monthly payment that wou b be sufficient te
repny the unpad provcipal T am expeeted to awe on the Cenversien Date an ful on the Maturity Date at my new fxcd inlerest rate in
aubstantiably equal pryments The resnlt ol this coleulntion will be the new nmount of my menthly payment. Heginaing with my first manthly

payment after the Conversion Bate, Lwill pay the new wmount ns my monthly puyment until the Muturity Dme,
L TRANSIER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN HORROWER

1 Until Borrower exrevses the Converman Option under the conditionn atated in Seetion B of this Adgustable Rate Rder, Uniform
Covennnt 7 of the Seeaeycnstenment ix aenended 1o read s fnllows:

Transfor of the Proposty or e Beneficinl Interost in Borsowor. [1 ol or toy part of the Property or any interest in it s sold or
trnanferred tar sfn beneticial Aot rest o Borrower is sold or trannferred and Borrower i not s ontoral person: without Londer's prior written
conment, Londer muy, o its op@iod require tmmediote puymeat in full of oll suses wcured by this Seenrity nstramont. However, Lhis oplion
abnil net be exercised by foend@ 2 orercise i prehiiited by foedera) law an of the dole of dus Securty Janteument. Londer wlao shall nat
oxerere U optun b tas Rorrawer s 1o be subrmitted w Lender inforemation pogquired by Larnder to evaluate Lhe intended transloree anif’
a new fenn weee hietng masle Te the toodlise, and thy Lendar reaganably deterais os that Lender's seeurity will nal b impaiced by the lona

ansuenplion sosh thint the s ol s hreach @ aley covenanl or sgrecmest this Secuety Inntramoent i seevptablo to Leadoer

To the extent permmitted by wppheable s Lender may charge o reasainbio fee or a vandition 1o Lander™s vonsenst o Lhe lann pssinnption
Leutelor may abwer eequire Uhe branndleree to siga mesasanimpton sgrecment thnt is ncceptuble to Lender aod that obligates the tranuferer o keep
wil the promines woed ngrecments made i the Noteaeed in this Sevurity Instrament. Borrower will continne Lo be obligated vnder the Note aund

thin Secoeity Tustrnment unlisss Lender relenses podrower in writing.
[ Lendor exercises the option to require immedint” payment in full, Leader shadl give Borrower potice of aeeoleration. The potice shall

provide n period of not ess than 3} days from the datls the notiee s duelivered or mupided within which Burrower must pay abl suans accured by
this Secunty nstrinent B Borrower huls W puy Uienesuanpr or W the expirabion of Lhis periad, Lender maoy inveke nny remedies permitted

Ly this Security Instrument without further notice or demasd on Burrower.
2. If Burrower excreises the Conversion Option under thal en dizions stnted o Seetion B of this Adjustable Rate Rider, the ameadment to

Uniform Covenant 17 of the Sceurity Instrument contataed in@ction C 1 ahove shl) then ceane to be in effeet, and the provisions of Uniform
Covenant 17 of the Security Instrument shall instend be in effect in fottown:

Transfor of the Property or a Benoficial Interest in Borrowir. i alk or eay part of the Property ar any interest in it i sold or
transforred for iF i beneficin] mterese in Borrawer s sold or Lransferiod and Borrewer in not n natural person) without Leader's prior written
consent, Loender may, ab its option, redquire inanediate puymoent in fullb ol ah sums secared by this Seearity Instrument. However, Lhin option
shall not be exercised by Lender iF exoreise on probibited by federal Taw an o date of this Security Inslrumont

If Leader exercised this aption, Lender shall give Borrower notice of secelesation. The aetice ahall provide o period of not loss than 30 duys
From the date the astiee i delivered ar muiled within which Borrower must gay L sums secured by thin Security Inntrumont. I Borrower
fila ta pay these sums prior tu the expiration of tis period, Lender may invokedany remedion permitted by thin Security Lostrument without

further notice or demand on Borrower

BY SIGNING BELOW, Horrower accepts and ngrees to the terms and covenunts contaified i Lthis Adjustabie Rote Rider.

e , - -
ST T e
by THY A. wﬁ o3 S C . ) Hurrnwer

Ovip ot S T i

Ard o :

* o (Sealy

r&-'xnﬂﬁw"r?pwﬁnxgﬁ.__ . e T Horrower
O
(Hual)
et eemparn e — . o™, ~".Hurrowey
(Seal)
. [ i Semms T - Harrawer
¥
o
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