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THIS MORTGAGE ("Secrreity tnstrument®) s given op WAY 26, 1992 . The mortgegor Is
MICHAEL . PFIFHSON AR CADHERDNG M) PETERSON . HUSBARD AD WIFE
("Horrower™). This Securily Instrument is giver 'GSEARS HURIGAGE CORPORATION |
, and whose

which is argonized and existing under Jhe luws ol twE STATE W 0NMD
aidress IS 2900 LAkt COOK ROAD. RIVERWGUDS.  ILLTNOIS 60013
(*Leater™). Horrower awes Lender the prineipai sum of

ONE HUNDRED TEM THOUSAND FOUR IOBDRED Dot ARG ARl 20RO CLRTS

Dotars (LS $ 11 400 00 ). Finia delit is evidenced by Borrower'sdote dated the sarne date os this Securily
tastrument (*Note™), which provides fue monthly payments, with the (ull deb’, 3 not paid earlier, due and payobie on

R 1 v - This Secueity Instrument secures to Lendzr: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ane moditicstions of 1be Note; (9 the payment of ali
other sums, with interest, sdvanced under pacagraph 7 to protect the security ol this Security Instrument; and (c)
the performance ol Borcower's covenants antd agreements under this Security Instrumedit and the Note. For this
purpose, Hogrower does hereby imortgage, grant snd convey to Lender the tollowing desurites property loceled in

y LY County, TlHnols:
‘J('Kk Cing
CO0K
SEE ATIACHE(N LEGAL OBESCRIPTINN
oy
& :
PIN 00-16-216-03%-0000 ;
o
e
&
b
which has the uddress of 27904 TARNSHORTH §ARE . HORTHBRYOK |Steeot, City],
Hinois Binih; (*Property Address”);
1/ip Cite)
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' UNOFFICIAL COPY,

LOT 17 IRXCKMT TR RAST 62 1/3 PRET ‘THKRRON) IN HL()(‘* hOIN RORTHRROUK PARK, A
SUBDTIVLISION OF THE NORTH 1/2 OF LOTS 1 AND 1, AND 'THE NORTH RAST 1/4 OF 1OT IOIR
8CHOOL TRUSTEES SUBDIVISION OF SECTION L6, TOWHSHIP 42 NORTH, RANGR 12, EARST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED APRIL 2%, 1946 AS
DOCUMENT 13777492 AND RECORDED JUNR 6, 1946 AS DOCUMENT 1381373) IN COOK counry,
TLLINCIS
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UNOFFICIAL C@PY

TOGETHER WITH all the unprovements now or herealter erected on the property, and ol casements,
appur tenances, g fixtures now o hereatter a part ot the property. Al replocements und scdditions shull also be covererd
by this Security lustrument. Altol the foregoing is relerred (o in Wis Securily [nstrumentas the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised ol the eslale hereby conveyed snd hes the right 1o
mortgage, gront and convey the Property andl that the Properly is unencumbered, exeept for encumbrences ol record.
Borrower warrents and will detend generally the title to the Properly sgainst all claims and demands, subject to any
encurnmbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nations| use and non-unilorin covenands with
limited variations by juristiction 16 constitute o uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower undd lender covenont end agrec as follows:

[. Payment of Principaland interest; Prepaynient and Late Charges. Borrower shell promptly pay when due
the principal of and inlerest on the debt evideneed by the Note and any prepayment snd lele charges due under the Note.

2. Funds for Taxes and insurance. Subject o applicabile law o 10 @ wrillen walver by Lender, Borrower shall
wy (o Lender on the day monthly puyments are due under the Nole, until the Note is paid in full, o sum ("Funis*) for:

a) yeurly taxes andassessments which may attain priority over this Security Instrument as a lien on the Property, {b)
yearly leasehold paviments or ground rents on (he Property, il eny; (¢} yearly hazard or properly insurence premiums;
() yeaely lood insarazen premniums, if any; (e) yearly morigoge insurance presiums, if any; ond (1) any sums payable
by Horrower to Lendergeaceordance with the provisions ol paragraph 8, in lieu of the payiment ol morlgege nsurance
promiums. These tlemeare called *Escrow lems * Lender may, atapy time, collect and holdd Funds in an amount not
o exceed the moxitmurm adieant o lender for a lederally related maortgage loan my require tor Borrower's escrow
account under the tedersd Reed Edate Settlenient Procedures Act of D973 as wnended from lithe to time, 12 SO
Section 2601 ot seq ("RESPA™, iness another law it upphes lo e Funds sets o desser amount. 1 so, Lender muy,
ptany time, collect and hold Fuats inse smount nol o eseeed 1he desser mmount. | eader may estinmate the amount of
Funds due on the tiasis of curgent dati anibceasonable estimates of expenditures of {uture Escrow Hems or otheewise in
gccordunce with applicable luw.

The Funds shall be held in an insbiutie s whose deposits are insuerd by o ledersl ageney, instrumentality, or entily
Uincluding Lender, i Lender is sueh an instiuvicaior ineny Federal Home Loan Bank. Lender shall apply the Funds to
puy the Fstrow Ttems Leader may ol charge Bostower lor holding andd applying the Funds, annually analyzing the
escrow account, of veritying the Fserow Hems, unies dender pays Borrower interest on the Funds and applicable low
pecntly Lender to make sueh o charge. However, Lenderowy require Botrower 1o poy o one lime charge for on
ndependent resl estale tax reporting seevice used by Lendee in tonnection with this loan, unless spplicsble lsw provides
ctherwise. Unless en agreement is made or spplicable lew 720uises inlerest to be paid, Lender shall not be required lo
poy Borrower any mterest o earnings on the Funds. Borrowerzars Lender may ogree in wriling, however, that interest
shall be peid on the Funds. Lender shall give 16 Bogrower, withoutCharge, an snnual accounting of the Funds, showing
crecits and debits o the Funds and the purpose [or which coch detie 10 the Funds was minde. The Funds ore pledged os
ackditional security loe all sums secured by this Security [nstrument.

i the Funds hefd by Lender exceedd the gmaunts permitted to besicut by spplicable law, Lender shall sccount lo
Borrower (or the excess FFunds in sccordonee with the requirements of appheabie law. 1 the smount of the Funds held
by Lender ulony tiene is notsulficient o pay the Escrow fems when due, Leatsd may so notity Borrower in writing,
andl, in such case Boreower shall pay to Lender the smount neeessary to make yiibe deliciency. Borrower shall make
up e deficiency in po more than iwelve monthly payments, 81 Lender's sale discreiion,

Upon paymnent in tull of ol suims secured by this Security Instrument, Lender sha /1 plomplly refund 1o Borrower
sny Funds held by Lender 1f, under paragraph 21, Lender shall acquire or sell the Proserty, Lender, prior to the
acquisition or sule ol the Froperly, shall apply any Funds held by Lender at the tirne of soquisition or sale us 4 credit
gguinst the sums secured by This Security Instrument,

3. Application of Payments. Unless applicotte low provides otherwise, all ppyments recetves wy Lender under
parggrophs 1 and 2 shall be applicd: tiest, to any prepayment chorges due under 1he Note: second, {0amounts paysble
under paragroph Z; third, 1o interestdue; lourth, to principal due, and test, to any late charges due underthe Mote.

J. Cluarges, Liens. Borrower shatl pay all toNes, assessinents, charges, fines and impositions altrioutable 1o the
Praperty which may attain priovity over this Securily Instrument, and leoscholtd payments or grount renis, 11 sny.
Borrower shall pay these obligations in the maaner provided in paragraph 2, or It not peid in thel manner, Borrower
shall pav them on lime directly to the person owed payiment. Borrower shall promptly turnish to Lender all netices ol
aounts Lo be peid under tis paragraph. [f Borrower makes these puyments disectly, Borrower shall promptly turnish
1o Lender receipts evidencing the pavinents.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees in writing 1o the payient of the obligation secured by the lien in a manner sceeplable to Lender; (b) contests in
googd fuith the lien by, or defends wgainst enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate to prevent the entorcemient of the lien; or (¢) secures from the holder ol the lien an agreement satislactory lo
Lender subordinating the lien to this Securily Insteument. [F Lender delermines thel uny part ol the Properly is subjeet
to o lien which may attain priority over this Security Instrument, Lender may give Horrower a notice identiiying the
liens. Borrower shall sutisfy the Liees or wke one or more of the actions set forth above within 10 doys ol the giving ol

nolice.
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S. Hazard o Properly Insurande. Borrower shall keep the improvements now existing or hereadier erecled on
the Praperty insured sgainst loss by Hee, hocards included within the term "exlended coverage” and sny olher huzerds,
nctuding Hoods or fleoding, Tor which Lender requires insurance. This insurynce shall be maintained in the amounts
and for the pericds that Lender requires. The insurance corrier providing the insurence shall be chosen by Borrower
subpeet to Lender's approvel which shall not be unreasonably withheld. It Borrower foils 1o mointain coverage deseribed
ahove, Lender may, ot Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph

AN msuranee policies and renewils shall be aceeptable to Lender and shall inclutle a stondard mortgege clsuse
Cemeder shall hase the night o hold the policies snd renewals. 11 Lender requires, Borrower shell promptly give to
[eader atl receipts of pand preomsens and renewal notices. In the event ol loss, Borrower shall give prompt nelice (o the
msurance carrier and Fender Lender may make prool of loss tf pol mede promptly by Borrower.

Undess | ender grad Borrower olherwise agree in writing, insurance proceeds shall be apphied to restoration or repair
Gt Property datnwged, 1l the restorahion or eepar s economically feesible and Lencler’s security is not lessened. H the
restotation or repatt s not economically Teasiile or Lenter's security would be lessenet?, the insurunce proceeds shall be
apphiedd to the sty securet] by this Secuesty Instrument, whether or not then <ue, with any excess paid 10 Borrower. [t
Horrower absndudisthe Property, or does not snswer within 20 doys 4 notice Ifom Lender that the insurance carrier has
adfered toow e gL, then ender riay colleet the insurgnee proceeds. Lepder may use the proceeds 1o repeir or
estore the Propeeta osto pay sums sed ured by thas Secunity Instruiment, whether or not then due. The 30-doy period will
begin when the notioe s paven

Unless [encter aned ko rower atherwise agree sn writing, any spplication of proceeds o principol sholt not extend or
postpone the due date of thisionthly pavinents celerred toan pyragraphs 1and 2 or change the arnounl of the payments.
[ ander pargpraph 1 the Propedty s acquired by Leader, Borrower's right to any insursnce policies and proceeds
resulting [rons datnuge o the Fiofenty poor 1o the sequisihon shall pess 1o Leneders 1o the exlent of the sums secured by
Uns Securty bstopnentbmmedalely paor to the sequisilion

O Occupancy, Preservidion, YMeia’enanece and Protection ol the Property; Borrower's Loan Application;
Leaseholils. Borrower shall aceupy, establishoand use The Property as Horrower's principal residence within sixly days
ofter the execution of Bus Securdy Instru nent snd shsll continue to occupy the Property as Borrower's principal
ressdence tor at east one year aftes the date aivrcupancy, unless Lender atherwise sgrees in writing, which consent shall
ol be utreasonghly withheld, o unless estenuatarcircurnstances exist which sre beyond Borrower's control. Borrower
shall not destroy, darmage or unpair the Property whiow the Property to deteriorste, of commil wasle on the Property.
Horrower shadl e detaull o any lorleture srbiop o4 progeeding, whether civil or eriminot, is begun that in Lender’s
good fath udginenst could resudt i orteiture of the Property or ctherwise migteriully impair the lien created by this
Security Instrament o Lender's securily mterest. Borrawer<nay cure such o default and reinstate, as provided in
parugraph 10, by causing e action or proceeding Lo beismissed with o ruling that, in Lender's good laith
detertnnalion, peecludes forfeduse of tie Borrowes's tnterest in 1bé Property or other materis! impeirment of the lien
crealed by this Secunsty Instrumnent or Lender's security interest. Borroser sholl olso be in default if Borrower, during
e Joain application process, gave matersally false or waceurst> inlorraation or slatements to Lender (or failed 16
provige Lender with any matenal sdormashon? in connec Lion with theoan evidenced by the Nole, including, bl not
tnted to, represertaticens cotceratg, Borrower's ocevpaney of the Propedty as p principel residepee. 1§ this Securily
nstrament s on a raselold, Borrower shall comply with all the provisions ovile egse. [f Borrower sequires fee litle o
(he Praperty, the leasehold and (he fee Litle shall not merge unless Lender ngrees G e merger in writing.

7, Meotettion of Lemier's Rights in the Property. [ Borrower fails (o percorzathe covenants end agreements
contsined iy this Secursty Insteumnent, or theee is a fegol proceeding that ey signiticantlyalfect Lender’s rights in the
Property {sueh as o proceeding i bankeuptey, probate, {or condemnation or forleivare of 16 enforee laws or
repudahions) then Lender iy do snd pay for whatever s necessary o peotect the value ol Uie Property snd Lender'’s
eighls i the Property Lender's aetions may include paying any suims secured by o lien winch les priority over fhis
Security Instrurnent, appearing in courd, paying reasonalde ofiorpeys’ fees and entering on the Projaeedy. (o muoke repairs.
Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower sacured by this
Security Instrument Unless Boreower gnd Lender sgree 10 other terms of psyment, these amounis shail vear interest
{rom the date ol disbursernent al the Nule rate ang! shal! be payable, with inderest, upon notice from Lender to Borrower
reguesting payinent

8. Mortgage Insurance. i Lender required morigage insurence os o condition of making the loan secured by this
Security Inslrument, Borrower shall pay the premiums requised 1o malnlzin the morlguge insurenee in etiect. [, lor any
reason, e mortgage insuronee coveroge required by Lender lapses or ceases 1o be in effect, Borrower shali psy the
premiums required 1o oblain coversge substantially equivalent to the morlgage insursnce previously in effeet, ol o cost
substantinlly equivalent to the cost 10 Borrower of The morigage insurance previously in eflect, lrom an allernate
mertgage insurer approved by Lender. 1f substantially equivalent morlgage insurance coverage is not avallable,
Horrower shall pay to Lender eceeh month a sum equal to one-twellthol the yearly morlgage insursnce premiuim belng
paid by Borrower when the insurance coverage lupsed or ceased to be in eflecl. Lender will seeept, use and refain these
payments us o losy reserve in licu of mortgege instironce. Loss reserve payments mey no longer be required,
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at the oplion of Lender, (1 trortgage Rsrance coveage tin e amount sndd for the peekod tal Lender requires)
provided by un insures approved by Lender agabn beeomes svallotde and is obtatned. Borrower sholl pay the premiuins
eequired 1o mainlain morlgage insuranee in eftect, or to provide & ko reserve, unlil the requirement lor mosigage
insuranee ends in sccordance with sy weitlen ggreement belween Borrower anel Lender or applicable law.

9. Inspection. Fender or ils agent tay rake reasonable entries iy n and inspections of the Properly Lender shigth
give Horrower notice at the lne ol or priop Lo an insprection speeilytng rrasonuble rause lor the inspeclion

10. Condemaation. The proeeets of aty award or ¢laitn for danwges, disecl o consequenltial, in connection with
ahy condemnation e other aking of uny pacl of e Propecty, or for conveyanee in lew ol condetnnation, are hereby
assigned antd shall be paid to Lender

l e evend of & o) kg of the Property, the procecds shafl te upptied 1o the sums secured by this Securtly
[nsteunent, whether of ol then die, with uny excess paied o Borrower. (i the event ol a pertiel twkiog o) e Properly in
which the lair markel vaiue of the Propecty ntnediately belore e luking s egual 1o or greater than the smount of the
sums seered by this Security Instrammentiimedately betore the tokir g, vnless Borrower und Lender otherwise agree
in writing, the suins seeured by this Seeurily strament shal be redueed by the graonnt o he proeeeds sulliplied by
the fotlowing fractien o) e telalamount of the surns seeared immediately betore the Wwking, divided by (b} the i
markel vatue of e 2roperty immediately belore the twking. Any bulance shull be paid to Borrower. {n the everd ol ¢
purtial loking ol (e Pronerty in which the fair tarket value of the Property immediitely before the Leking s less than
tiie grnoun? o the st secured immediately before the wking, untess Borrower and Lender otherwise agree in writing
of unless applicable favciberwise provides, the proveeds shall be applied to ihe sums secured by this Securlly
instrument whethier og notthe sems are then due.

[1 the Properly is sbandoned by Borrower, or il after nolice by Lender to Borrower (hat the contlermnor offers to
tneke on eward of sellle o ciaitnfar demages, Borrower fuils to respond to Letder witlin 30 days after e dale the
potice is given, Lender is authorized baeniiect and upply the proceers, at s option, either (o testoration or repair of the
Praperly or 1o he sums secured by thisSzcurity Instrument, whether or not then due.

Unless Lender and Borrower otherwiseagioe in writing, aay applicstion of proceeds lo principe) shell not extend or

postpone the due date of the monihly paguents referred Lo dn paragrophs 1 end 2 or change the amount of such
WYINChS.
; 11, Borrower Not1 Released; Forbearance By Lender Not o Walver, Fxtension of the time lor payment or
modilication ol amostizetion of the sums secured by thils Security Tnstrument granted by Lender 10 any successor In
interest of Borrower shalt not operate to release the liakidity of the original Horrower or Borrower's successors in
interest. Lender stiall not be required 1o commence proveedings ugainst any suceessor in interest or reluse 1o extend
time for payment or atherwise modily sinortizetion of the siws secured by this Seeurily Instrument by reason of any
demand matde by the original Borrower or Borrower's successaes da irterest. Aiy lorbenranse by Lender In exercising
any right or remedy shall ol be a waiver of of preciude the esereseoluny rightor remedy.

12. Successars and Assipos Bound; Joint snd Severad Liabiddy; Co-signers. The covenants and sgreements
ol this Security Instrument shalf bind antd beniefit the successors and svaigns ol lender gnd Borrower, subject o the
provisions ol parugroph 17 Borrower's covenants and ggeeements shatl be jo'al and severgl. Any Borrower who co signs
s Security Instrurnenl but daes not execule the Note: () 18 co sigring tais Scearity fnsteurment ondy 1o mortgage,
grant and convey (hat Boerower's interest i the Propeety under e terms o7 WRis Securily Instrument; (W 1s not
personally obligalest 1o pay the sums seeuredd by this Security Instrument; ond te2 aziees that Lender ant any olher
Borrower imay spree o extead, modily, torbesr or mmake sny secommedations with regare lo the 1erms of this Security
(nstrumientor the Note withoul tha) Borpower’s consent.

13. Loan Charges. [ the loan secured by Lhis Security [nsirument is subject to o w which sels meximum loan
charges, and that Taw is fnally interpreted so that the interest or other loan charges collected Hr.to be collected in
connection with the Joan exceed the peemitted himils, then: {a) any such loan cherge shall be redurcd by the amount
necessary to reguce Wi cherge to the permitted limit; snd (b) uny sums slready cotiected {rog” Norrower which
exceeded permitied licnits witl be relunded 1o Borrower. Lender may choose o maeke this refune bv-ceducing the
principal owed undler the Note or by making a threet payment lo Borrower. £ a refund reduces principa’ e reduction
will be tresled ov o porliet prepayient withoutany prepasient charge under the Note,

1. Notices, Any notiee to Horrower provided tor in Ihis Security instrumentshall be given by delivering It or by
mailing it by first class mail unless applicable lew requires use of another method. The notice shall be directed to the
Propecly Address or any other address Barrower designates by notice 1o Lender. Any notice o Lender shall be given by
tirst cluss meil o Lender's stldress stated Tierein o any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemied to have been given o Borrower or Lender when given
os provided in this paregroph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law ond (he fuw of the
jurisciction in which the Property is focaied. [n the event that sy provision or cluuse of 1his Securily Instrument or the
Note canlticts with applicable luw. such contlictshall not affect other provisions ol this Securily Instrumentor the Nole
which can be given elfeet without the conllicting provision, To this end the provisions of this Security [nstrument and

the Note are declared Lo be severable.
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16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transter ol the Property or o Beneficlal Interest In Borrower. Itall or any part of the Property or any
interest in il s sold or translerred (or it v beneficiol inferest in Borrower Is sold or translerrest and Borrower Is nol s
natursl person) without Lenders prior weitlen consent, Lender iy, vl ks aplion, require immedite payment in full ol
all sums secured by this Security lnstrument. {{owever, this option shall not be exercised by Lender il exercise Is
prohibited by tecderal law as ol the dite of this Security [nstrument.

11 Lender exercies (his opton, {ender sttt give Borrower notice ol geeeleration. The notice shisbl provide o perliod
of not iess than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by Wiis Securily Tostrument [ Horrower fails 1o poy these sums prior 1o the expiration ol tis period, Lender may Invoke
a0y rernedies permitted by this Secunity listeamentwithout urther neliee or demand on Borrower,

(8. Borrower's Right to Reinstate, 1t Dorrower meels certain conditions, Borrower shull have the right o have
entforcementol this Security strument discontinuet at any time prior o the carliee of: (e} § days (or such other period
us applicabile low gy specily lor reinstalement) belore sole ol the Propeety pursuant to any power of sole contained in
this Seeurity Instrument, or () enlry ol o judgrment enforcing this Security Instrument. Those conditions sre that
Borrower: (u) paysLender all sums which then woubd be due under this Security Instrument snd the Note es il no
gecelerution hatk evevrred, (1) eures any default ol any other covenants or agreements; (¢) pays ol expenses incurred in
enforcing this Secune-lasirument, includhng, but not limited 1o, reosonable pitorneys’ IecS, and (¢) lukes such oclion oy
Lender may regsonabiecrauice Lo assure that the hen of this Securily Instrument, Lender's rights in the Property and
Borrower's obligution *onzy the sums secured by this Securily [nstrumentshall continue unchanged. Upon reinstatement
by Burrower, this Security [astpsmentsnd Uie obligutions secured heeeby shalt renmwin fully elfectiveas i no acceleration
hat) oecurred. Hlowever, tis right v reinstale shall not apply in the case of scceleration under purograph 17.

19. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with 1his Security

[nsteumnent) may be sold ane ar more anes without prior potice o Borrower. A sole may result in o chunge in theentily
Cknown as (he "Loon Servicee™) hat colloe'samonthly payments due under the Note and this Security Instrument. Therre

also iy be one of more changes of the’Lose-Servicer unreleted 1o a sale oi the Nole. 1 there is 4 change of the Lot
Servicer, Hocrawer will be given writien noler o the change i sccordunce with poregraph 14 above and opplicoble low.
The notice will stale the name and address obieaow Losn Servicer snd the sddress to which payments should be made.
The notice will alse contain gny other inJosmatios ezqueiced by applicable lew.

20. Hazardous Substances. Borrower sholl saidause or permil the presence, use, disposal, storage, or release of
any Huzartons Substances on or in the Property. Borrower shell not do, nor allow snyone else (o do, anything oflecling
the Property 1t is in vialation of any Environtentul Lav The preceding two sentences shall notapply to the preseace,
wse, of sterage on the Propeety of small quantities of rigsartous Substances ) are generslly recognised to be
appropriate lo normal residentiot uses and to rainlenance of thetsoperty.

Botrower shall promptly give Lender weitlen nolice of sny invpstigation, cluim, demand, lawsuit or other action by
any governmental or regulatory agency or privote party involving e Property and ony Haezardous Substance or
Envitonmental Low of winch Horrower hos actus! knowledge 1 Dotrowsetearns, o is notilied by any governmentul or
regulatory authority, that any retnoval or other remedition of any Hosaraies Substanee atlecling the Properly bs
necessary, Borrower shall prompty take afl necessary remedial vetions in accesdanee with Enviconmentol Low,

As usedd in this paragraph 20, “Hazardous Substances” are those subslances aranind as toxic or hazsrdous substances
by Environmental Lew snd the lollowing substances: gasoline, kerosene, other Humrapie or loxic pelroleum products,
toxic pesticides and herbicides, volatile salveats, materials conlaining asbestos ¢/ formoldehyde, und radioactive
materials. As used in this parograpn 20, "Environmental Law"” means federal laws and laws'o! the jurisdiction where (he
Property is located that relate to health, salety or envirommenlal protection.

NON UNIFORMCOVENANTS. Borrower und Lender Turther covenant andt ugree as [ollcws:

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to steeieration following
Narrower's breach ol any covenan! or agreement in this Securlity [nstrument (bud not prior ta sccelermtion
under paragraph 17 unless applicable Iw provides oiherwise). The notice shatl specily: {a) the de’sult; (b) the
action required to cure the delault; (¢) a date, not less than 30 days from the date the nollce s given lo
Borrower, by which the defuull must be cured; and (d) that lailure 1o cure the detault on or belore the date
specificd in the notice may result inacceleration ol the sums secured by this Security Instrument, foreciosure
by judicin! proceeding and sale of the Property. The notice shall turther informy Borrower ol the right 1o
reinstite alter arcelerabion and the ripht o assert in the lorecfosure proceeding the non-existence ol a delavlt
or any other detense ot Borsower to aeeeleration and foreciosure. [f the delault is not cured on or belore the
dinte specified in the notice, Lender, at its option, iy requive immediate gayoient in lul of all sums secured
by this Security Insteament without fuether demand ancd mny losectase this Security Instrument by judicial
proceeding. Lenter shatt be eatitled 1o collect alf expenses incurved in pursuing the remedies provided in this
puragraph 21, including, but not limited to, reasonable altorneys' lees and costs of titleevidence,

22. Release. Upon payment of afl sums secured by this Security Instrument, Leader shall relesse this Security

Instrumentwithout charge to Borrower. Borrower shall poy any recordation costs.
23. Waiver of Homesteadd. Borrower waives sli right of tormesiead exenyption in the Property.
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24, Riders to s Seurity Instrument. [f one or more riders sre execuled by Horrower ond recorded together
with this Security InsirumentAhe covenanls snd agreements ol each such rider shall be incorporated into and shall
atnend and supplement the cavenants and ogreements of this Security fnstrument os if the rider(s) were o part of this
securtly Instrument [Cheek appbcable boxtes) |
Adjustable Rate Jader H('nn:lnmlnlum Rider I-4 Familly Rider
Girsrlusted Payiment Ruler | Planned Unit Development Rider Biweekly Payiment Rider
(| Bulloon Rider | state Improvement Rider _1Second Home Rider
V.A. Rider [ Other(s) [specily)

BY SIGNING BELOW, Borrower eccepts and agrees 1o the lerms s covenanls conlained in this Security
Instewment and in any rider(s) exccuted by Borrower and recostrd with il

Witnesses;
\if" a0 \.J o)t  (saD

M HAiL (I8 ’EIFH&ON Mllonowor

(i Oﬂ}f‘?&c o ise

CATHERIME M. PEL Fller! -Borrower

) - o sy Y Y (Seal)
-Horrawer ‘Borrower
STATE OF ILLINOIS, Lo e County ss:

oG (e AR , b Notary Public Inand tor said county and stle do hereby [y
certily thal ) _ t
T PRI | Ve Ny (PO 4 O AU e e Vo ((j‘e‘, vy CJ
. personolly known lo me fo be the same person{s) whose -
namet s) subseribed o the loregoing instrament, appesred belore me this day in person, and scknowledged thal oy
Yhe -\ signed and delivered the saich instrumenlos 4y .cvc free and voluntary act, for the uses and purposes )
therein sei forih. N

Giiven under my hancBand o1C Tl ypeid e - dayol ¥y e A
. o Con L Shapiro ((\ i
My Commission Expires: Hotery Public, State of ltiinos € N 3 Ao \r'__‘fq___'m")__m_“ o

Wy Tommessien Expires Oct 21, 199§

This Instrument was prepared by, ARy BE I SCOTT. VERKOH HILLS, 1L 60061
@-ONILI P06 Prge & of o XETDOCDAAE 0% Form 3014 #/90
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LENDER'S § 0U-H8-39473

BALILOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iv mado this 261 day ol MAY , 19 o .
and w incorperated inlo and shatl bo deemed to amend and supplemonl the Morigage, Deed of Trust or Deed to Socure
Dobt ( the “Security Instrumont'') ol the same date givon by the undorsigned ( tho "Borrower') to securo the Horrower's

Noto 1o St ARS MORTGAGE CONPORATION, aM DHID CURPDRATION
(the "Londer"’)

ol the same dute and covoring tho properly doescribod in the Security [nstrument and locatod at:

24040 FARMSWORTH | ANE
HORTHBRODK  [HL THOTS BO062

| Property Address]

Thoe interest rate statod on the Nolo ix called the “Noto Rate.”” The dalo ol the Noto ix called (ho “Nete Daile.” |
undorstand the Lendoe may transfor the Note, Security Instrument snd this Rider. I'he [.oader of anyone who takes the
Note, the Yocurity Instrument and this Rider by translor waed who is ontitled to recoive payments undor tho Noto is
caliod th "Note Halder."'

ADBITTONATL COVENANTS. In addition to tho covoannts and agreemonts in the Security Instrument,
Burrowor and/Conder furthor covenan! and agroe s follows (despite any Ibing to the conlrary contnined in the Socurity

Instrument or 24 Hole):

1. CONDITIGON AL RIGHT TO REFINANCE
At the maturity weto of the Noto and Security Instrument (lho “Maturity Dule’}, I will bo able to obtain a now
e

loan ("Now Loan')} wirlco wow Malurity Dolo o] | o JUNE 1 , 20 . and with sn inlerost
rato oqual to the “Now ‘ioin Rale' doterminod in sccordanco with Soctien 3 below il ull the conditions provided in

Soctions 2 and S bolow are oot (the “Conditional Rofinencing Optlian”). H those canditions wre not mel, | understond
that the Note Foldoer is Gader ao abligation to relinance or modily the Note, or to oxtend the Muturity Date, nnd that |
will huvo 1o ropay the Noto lrors n v own resources or lind a lender willing 1o lond me the money fe ropay the Nole.

2.CONDITIONS TO OPTION

11 | want to pxercise the Conditiona! Rolinancing Option 81 maturitly, certain condilions must be mat as of the
Maturity Date. These conditions arel (1) 1 must stilt be the owner and oceupoant of tho prol:orly subjoel to the Security
[nstrumont (the “Property’); (2} | musi *acurrent in my monthly payments and cannot have boon more than 30 days
jale an any ol the 12 scheduled monthly pirymonis immediately procoeding the Mnturit{v Date; (3) no lion aguinst li:n
Property {except lor laxoes and spociul asses; mants not yol duo and payuble) other than thai ol the Securily Instrumeni
may oxist; (1) the Now Noto Rale cannol bo.mbrs than 'S porcontoge poinis above the Note Ralo; and (5) I must make a

written roquost ta the Note Holder uy provided Zasaection 5 bolow.

L CALCULATING THE NEW NOTE RATE

The New Nolo Ralo will be a lixod rate ol inlecest oqual 1o the Fodoral National Mortgage Ausociation’s roquired
not yiold for 3 year lixed ralo morlgagos subjecl to w/eth day mandatory delivery commitment, plus ono half ol one
porcantuge point (0.5%% ), rounded lo the nourest ona cigh/aal ene percontago paint (0.125%) (the “"Now Note Rate''},
Ihe required not yield shall bo the applicablo not yield (o citoct on the date and time of day that the Nole Holdor
roceives notico of my olection 1o oxereiso tho Condilional Retiransing Option. 1 1his roquired net yickl is nol nvailubie,
the Nole Holder will dotermine the Now Note Ralo by using ('UII):AP\Qtl‘f informution.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Note Rato as caleulaled in Soction 3 sbove is not proater than S perrenlago points nbove the Note
Rute und all other conditions roquired in Seclion 2 above are satistiod, the Note Holdor witl determine the umount ol the
month!y payment that will bo sulliciont to repay in full (a) the unpaic srincipa’ plus (L) accrued bul unpaid interosi,
plus (¢) all other sums { will owe unzler the Nolo and Security Instrument o the Malurity Date (assuming my moathly
payments than are curcont, as required under Section 2 above), over tho torry o! the Now Noto ot the Now Noio Rale in
oqual monthly paymonts Tho rosult of this calcutation will be tho amount ol riy <ew principal und intorest paymont

every month unlil the Noew Note is fully paid.

S EXFRCISING THE CONDITIONAL REFINANCING OPTION

The Note Heolder will notily me al least 60 coloadar days in advance of the Mutirity Duto und advise ma of the
principal, accrued but unpaid intorest, and all othor sums | am oxpocted to owe on the Malzriy Date. The Nolo Holdor
alio will advise mo that I may oxercise the Conditional Relinancing Option if the conditiohs in Seclion 2 above are mel.
I'he Note Halder will provide my payment rocord information, together with the namo, title/ar (' address ol tho person
roprasenting tho Note Holdor that 1 must nolify in ordor to oxercise the Conditionat Rofinansing Option. H 1 moot the
conditions of Soction 2 above, F muy oxorcise tho Condilional Rolinancing Option by nolifying Zne Nelo Helder no lutor
thaun 45 calondur davs prior 1o the Maturity Date Yhe Nole Holder will caleulato the lixnd New Mol Rate based upen
the Fedoeral National Mortpape Associstion’s applicable publishod roquired not yiold in ellect on v iiste and time ol
day notihication ix rm-m\rmrlw the Nole Holder and as calenlatod in Soction 3 abovae. | will then have 0 vidondar days to
providke the Note Holder with asceopluble proof of my required swaership, oceu mru:{J and prnl’mrly lten atatus. Bofore
the Malurity [Date the Note Holder will advise me of the now interest rate (the Now Nota Rate), now monthly payment
amount and o date, time and place al which | must appoar to cign any documentls roquired to complaio tho roquired
refinancing. 1 undorstand the A.'olo Holdor will churge mo a 3250 processing leo and the costs associatod with updaling

the titlo insurance policy, it any.

BY SIGNING BELOW, Borrowor accopts and agroas to thelormy and covonants cenlained in this Balloon Rider,

AN T i (Soal) »QrLu%NDd-wsm _(Seal)

H{‘C?M;r‘rhnptfﬂi%(m - 7T Horrower HERINE M. PLIENSON -Porrower
(Soul) (Soal)
T T e T Rorrower “Borrower

{Scgn Qrigenet Onlyl
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