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MORTGAGE

LENDER'S 4 09-58-19627

THIS MORTGAGE (*Securliy Instrument ™) is given on MAY 20, 1992 . The morigegor is
CESLOVAS OLSAUSKAS AKD STASE OLSAUSYAS, HUSBAHD AND WIFE

("Borrower™). This Security Instrument ls given lo SEARS MORIGAGE CORPORATION

which is organized and existing under the laws of T STaH 08 i) , and whose

addressis 2500 LAKE 700K ROAD. RIVERWODOS. LU INOIS t)ﬂu“
Lepurs”). liorrnwcr owes Lender the princlpal sum ol

FORTY-FQUR THOUSAND FOUR HUNDREO HFIY [JOLLARS AK( JERO f,ENfS At e

Dullars(U S ‘Sx.a WS- ) lhls dohl is wxdontnd hy Hnrrm LS P )tndulvd lhe sume tlulo 8s thls‘mrumy
Instrument ("Note*), whic h provides for menthly payrnests, with the Tub! ded 5l not paid eardier, due shel payable on
JURL 1 20py This Security [nstrutnent secures tosbesics (a) the repayment of the det
evidenced by the Nole, with snferest, and sl reniewals, extensions and maodilicationsyvi-ike Nole; (b) ihe payment of all
other sums, wilh inferest, advanced under paragraph 7 to protect the securily of this Secureity Instrumenl; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumept-and the Note. For this
purpose, Borrower does hereby morigage, grant and convey 1o Lender the following destribd.property locsted in
£0x County, llinnis:

LOT Y3 N FIRST ADDIEION TC SUMMIT  BEING A SUBDIVISIGN OF PARD OF Tuf wiSH
1/2 OF THE SOUTHEAST 174 OF SECTIGH 17 [OWNSHIF 38 HOKTIC RANGE 12, FAST OF
THE THIRD PRINCIPAL MERIDIAN. [N COOX COUMTY. TLLINDIS,

PIN 18-12-415-001 92365445

which has the address of 5427 S, HUNT AVENUE . SumM!T {Stroet, City],
Tltinols 60501 ("Property Adtdress”),
[Zip Code}
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UN®FFICIAL, CaPY

TOGETHER WITH sll the improvements now or herealter eeectedd on the property, and ol easemients,
_ appurtenances, und fixtures now of herealtee s partol the property. AL replacernents and additions shuil glso be cavered
by this Securily [nstrurnent. All of the foreging is felerred 1o n thas Secunity Instrument os the "Property

BORROWER COVENANTS that Borrowes is fawlully seisel of the estate heeeby cotiveyed anel tas the right lo
morigege, grant and convey the Property and that the Property is unencumbered, except for encumnbronces of record
Borrower warrants ond will delend generally the hitle 1o the Property ugsinst ull clairns ane demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nationat use and non-unilorm covenants with
limited varistions by jurisdiction o constitutes uniformsecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and vgree os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shafl promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late tharges due under the Note.

2. Funds for Taxes and Insurance. Subject to gpplicable law or to g written woiver by Lender, Borrower shll
pay 1o Lender on the day monthly paymentsare due under Ihe Note, until the Note is paid in full, @ sum (*Funds®) for:
(a) yearly taxes 2nd assessments which may attoin priority over this Seeurity [nstrument as o lien on the Property; (W)
yearly leasehow! payments or ground rents on the Property, it uny; (¢) vearly hozard or property insuronce premiums,
{d} yearly (tood trscrance premiuims, if any, (e) yearly motigage insurance premisms, if ony, and (1 any sums paysbie
by Borrower to Lender, in uccordunce with the provisions of parogroph 8, in liet ol the payment of mortgage insurance
premiums, These itenss ere called *Escrow Ttems.” Lender may, ot any time, collect and hold Funds in an smount nol
10 exceed the moXimurvaraount a tender o a federally eelated mortgage loan may require lor Borrower's escrow
account under the lederai-lear Estate Settiermnent Procedures Art of 1974 o8 omended frorn time to time, 12 TS
Section 2601 ¢ seg. ("RESPA™), uniess snother law (hul applies to the Funds sets o Tesser ymount. 1] so, Lender muy,
at any time, cotlect and hold Fuaas in an amount pot 1o exceed the lesser pmount. Lender may estimate the amount of
Funds due on the basis of current dxta ! reasonable estinsates ol expenditures of future Escrow Hems or otherwise in
accordence with applicable law.

The Funds shall be held in an institutionwhose deposits are insuredd by o federal agency, instrumentality, or entily
(including Lender, i Lender is such an insidution) or in any Federal Home Logn Bark. Lender shelf apply the Funds (o
pay the Escrow ltems. Lender may not charpe Borrower {or holding and applying the Uunds, unnuully analyzing the
escrow account, or verilying the Lscrow [tems, unlesseLender povs Borrower interest on the Funds end applicable low
permits Lender 1o make such o charge. However, Dender may require Borrower (o pay o one time clisrge lor an
independlent real estale tax reporting service used by Lentarin connertion with this loan, uniess upplicable low provides
otherwise. Unless an agreciment is thatle or apphicable low requires interest to be pold, Lender shall not be required 1o
pay Borrower any interest or carnings ait the Funds Horeover and Leader mwy sgree in writing, however, thal inlerest
shull be paid on the Funds Lender shall give to Boreower, without charge, un anmual verounting of the [Funds, showing
credits and debits 10 e Funds and the purpose for which each el o the Tunds wos tinde. The Funds sre pledged os
additional securtly for all sums secured by this Securily Instrurment.

{1 the Funds held by Lendrr exceed the omounts permiitted to beaesid by applicable low, Lender shel) secount 1o
Borrower {or the excess Funds in gecordance with the requirements of applicaute law. [ the amount of the Funds hefd
by Lender al any time is nol sulficient to pay the Escrow temis when due, Lendar moy so notily Borrower in wriling,
and, in such case Borrower shall pay to Lender the ameount necessary to muake v the deficiency. Borrower shall make
up the deficlency In no more than lwelve maonthly payments, et Lender's sole disceeiiaa

Upon payment in full of all sums secured by this Security Instrument, Leader <t prompily refund e Borrower
eny Funds held by Lender. [f, under paragraph 21, Lender shall wequire or seil the Property, Lender, prior lo the
acquisition or sale of the Property, shall apply ony Funds held by 1ender ot the time obsequisition or sole as 8 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabile lsw provides atherwise, 2l payments recerved-by Lender under
paragraphs 1 and 2 shall be applied: fiest, to any prepayment charges due under the Nate, secontAcamounts payoble
undet paragraph 2; third, 1o intecest due; fourth, to principal due; snet last, toony late charges due unaer the Note,

4. Charges; Liens. Borrower shall poy ol lages, assessinents, charges, hnes uned inpositions atiaetabide to the
Property which tmay aluin priogily over this Secugity Iostrument, s leasehold payiments or ground rents, i any
Borrower shall pay these obligations in the manner provided in paragsaph 2, or if not paid in thet manner, Borrower
shall pay them on time directly 1o the person owed payiment. Borrower shutl promptly lusnish to Lencder all notices of
amounts o be paid under this paragraph. Il Borrower makes these payrnents directly, Borrower shall promptly furnish
10 Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over thi-decurity Insttument unless Borrower: (a)
agrees In writing lo the psyment of the obitigation securcdd by 1he fien in @ menner acceptabie to Lender; {b) contests in
good faith the lien by, or defends against enlorcement of the Hen in, legat proceedings which in the Lender's opinion
operale 1o prevent the enforcement ol the lien; or (¢} secures from the holder ol the lien an agreement satistaclory 1o
Lender subordinating the tien fo this Security Instrument. [t Lender determines that eny pert of the Property is subjec)
to a lien which may attain priority over this Security [nstrument, Lender muy give Borrower o nolice identifying the
lien. Borrower shail satisly the lien or fake one or more of the actions set lorth above within 10 days of the giving of
notice.
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'S, Hazard or Property Insurance. Borrower shull keept the improvements now existing or herealter erected on
the Properly insured against loss by lire, hazards included witirin the term “extended coverage” and any other hazards,
including f1oods or flooding, for which Lender requires insurince. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cerrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shali not be unreasonably withheld. [f Borrower [ails to maintain coverage described
above, Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in the Properly in accordance with

ragraph 7.
. sAl?insurance policies and renewals shull be sceeptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the eventol loss, ‘.mrruwcr shall give prompl notice to the
insurance carrier snd Lender. Lenter may make pronf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendes's security is nol lessened. If the
restoration or repair is nel economirally feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ag not then due, wilh any exeess paid to Horrower. It
Horrower abera'ors the Property, or does nol answer within 30 days o notice from Lender thel the insurance carrier has
offeced 1o seltle s-claim, then Lender may collect the insurance proceeds. Lender may use [he proceeds 1o repair or
restore the Proper!y or to pay sums secused by this Security Instrument, whether or no! then due. The 3-day period will
begin when the nolite s given.

Unless Lender snt-itarzower otherwise agree in writing, uny application of proceeds to principal shall not extend or

tpone the due date of the rionthly payments referred to in paragraphs | and 2 or chenge the samount of the payments.
! under paragraph 21 the Praperty is acquired by Lender, Porrower's right to any insurance policies andd proceeds
resulting from domage to theaperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediatedy prior (o the scquisition

6. Occupancy, Preservation, Sizmtenance and Protection ol the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabiisi, end use the Property as Horrower's principal residence within sixty days
alter the execution of this Securily Instiument and shall continue to occupy the Property as Borrower's principal
residence for at least one vear alter the date o occupancy, unless Lender olherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuatingcircumstances exist which sre bevond Borrower's control. Borrower
shall not destroy, damage or impair the Properly, #iiaw the Property 1o geteriorate, or commil waste on the Praperty.
Borrower shall be in defeult if any forieiture aclion br praceeding, whether civil or criminal, is begun thet in Lender’s
good faith judgment could result in lorfeiture of the Plopeity or atherwise materially impoir the tien crealed by this
Security Instrument or Lender's security interest. Borrawer imay cure such g defgult and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo W sismissed with o ruling that, in Lender’s good faith
determination, precludes {orfeiture ol the Horrower's interest it Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borzower shall also be in default it Borrower, during
the [oan application process, gave materially fulse v insccurate ixlurmation or statements to Lender (or fulled to
provide Lender wilh any matersl information) in conneetion with e lopseavidenced by the Note, ineluding, but nel
limited to, representutions concerring Horrower's occupancy of the Progserty v o principal residence. 1 this Securily
Instrumentis on a leasehold, Borrower shall comply with sl the provisions o Cretease. 11 Borrower sequires fee tille to
the Property, the leasehokl and the fee title shall notierge unless Lender ggreesta Vi merger in wriling.

7. Protection of Lender's Rights In the Property. 1 Horrower fails to perfornythe covenanis end agreements
contained in this Security Insteument, or Where is o tegal proceeding that may significuntis alfect Lender’s rights in the
Property {such as a proceeding in Lankruptey, probale, tor condemnnation or loddeiture or o enlorce faws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propertly und Lender's
rights in the Property. Lencler's actions may include poving any sums securetl by a lien wadieiiZas prioeity over this
Security [nstrument, sppearing in courl, paying reasonable sltorneys’ lees anct entering on the Prozerty 1o imake repairs.
Although Lender may lake action under this paregraph 7, Lender does not ieve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorme additional debt of Borrowedsecured by this
Security Instrumenl!. Unless Borrower and Lender sgree to other terms of psyment, these smounts shall bear inlerest
Irom the dute of disbursernent ot the Note rate and shall be payable, with interest, upon notice lrom Lencer 1o Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as o condition of making the losn secured by (his
Security Instrument, Borrower shall pay the premiums required to muointain the mortgage insurance in effect. 1, lor any
reason, the mortgage insurance coversge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required Lo obluin coverage substantially equivalent to the mortguge insurance previously in elfect, at s cosl
substantially equivalent to the cost 1o Borrower ol the mortgage insurance previously In effect, {rom an olternute
mortgage insurer approved by Lender. 1t substantially equivelent moriguge insurance coversge Is nol aveiluble,
Borrower shall poy to Lender each month o sum equal 1o one twelfth of the yearly morigage tnsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retoln these
payments as a loss reserve in lieu of morlgege insurance. Loss reserve poyments mey no longer be required,
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at the aplion of Lender, it martguge insurunce coverage (n the armount and {or the period thet Lendder requires)
provided by an insurer spproved by Lender agoin becornes svailable und is obtained. Borrower shall pay the premaums
required 10 maintuin mortgage insutance in effect, o 1o pravide o loss reseeve, unhil the eequirement tor maortgage
insurance ends in accordance with any written ogreement between Borsower and Lender or applicable low.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior to on inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any parl of the Properly, or for conveyance in licu ol condemnation, are hereby
assigned and shell be paid 10 Lender.

In the event ol o lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, in the eventof a partiol taking of the Praperty in
which the lair market value of the Property immediately belore the taking is equal 1o or greater than the amount of the
sums secured by this Security [nstrument immediately belare the teking, unless Borrower and Lender otherwise agree
in weiting, the sums secured by this Securily [nstrument shall be reduced by the smount ol the proceeds multiplied by
Ihe following fraction: (a) the total smount of the sums secured imimediately before the toking, divided by (b) the lair
marke! velue of e Property immediately betore the taking. Any balance shatl be peid to Borrower. [n the evenl of a
partial taking of vie Property in which the fair morket value of the Property immediately before the taking Is less than
Ihe amount ol the surms.secured immediately before the eking, unfess Borrower and Lender otherwise agree in writing
or unless applicableiew otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrumeni whether or nct thesums are then due.

I the Property is abanconid by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
make an award or seltle a clay. for dameges, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authurized ta collect and apply the proceeds, ol its option, either to restoration of repair of the
Property or to the sums secured by ‘his Security Instrument, whether or not then due.

Unless Lender and Borrower olhe/wise.2gree in wriling, eny application ol proceeds 1o principel shell not extend or
posipone the due date of the monthly payments referred 1o in parogrophs | and 2 or change the amount of such
payrments.

11. Borrower Not Released; Fordearancs 3y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secures 'ty this Security Insirument granted by Lender lo ony sticcessor in
interest o! Borrower shall not operate to release 1he liahifily of the origingl Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against any sureessor in interest or refuse 1o extend
time for payment or utherwise modily smortization of Ue <upw secured by tis Security Instrument by reason of any
demand made by the original Borrower or Horrower’s suctesanrs in interest. Any forbearonce by Lender in exercising
any right or remedy shall not be g waiver of or preclude the exereiseaf any rightor remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility, Co-signers. The covenants and agreements
ol 1his Security Instrument shall bind and benelit the successors atd assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be joiit.and several. Any Borrower who co-signs
this Security [nstrument but does not execute the Note: (3) is co-signing this Security Insirument only o mortgage,
grant and convey thal Borrower's interesl in the Property under the terme ei-this Security Insirument; () 18 not
personally obligated lo pay {he sums secured by this Security Instrument; end.tc>-agrees that Lender and any other
Borrower may agree lo extend, modify, lorbear or make any accommodations with segerd 1o the terms of this Security
Instrument or the Note without thal Borrower's consent.

13. Loan Charges. I( the Joan secured by this Security Instrumient is subject to o' l2w which sets maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collccten or lo be collecied in
connection with the loan exceed the permitted limits, then. (@) any such loan charge shell ueesuired By the smount
necessary 1o reduce the charge to the permitieed limst, ol (h) any sums already collected Trori Borrower which
exceeded permitled limits will be refunded to Borrower. Lender may choose 1o make this refurd by reducing the
principal owed under the Note or by making a direct payment o Borrower [ 8 relund reduces principai, the reduction
wiil be treated as 8 parlial prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided [or in this Sceurity Instrurmentshall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firs! cless mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any
notice provided for in this Security Instrurment shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

1. Governing Law; Severability. This Security Instrumeni shall be governed by ledera! lew and the law of the
jurisdiction in which the Property is located. In the event that eny provision or clause ol this Security Instrumen! or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security instrumentor the Nole
which can be given ellect without the conllicting provision. To this end the provisions of this Security [nstrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrowet, 1t oll or sny por! of the Proparty or any
interest in it is sold or transteered Lor it a benelicial interest i Borrawer is seld or translerred ondd Barrower I8 not s
natural person) withaut Lender's prior written consent, Lender may, ot 1ts option, require immediate payment in full of
ull sums secured by this Security Instrument. However, this apfion shall nol be exerrised by Lender {1 exerciwe is
prohibited by {ederal law s of thedale of this Security Instrurnent.

[{ Lender exercises this option, Lender shall give Borrower notice of seeeleration. The nofice shulf provide a period
ol nat less than 30 days from the date the notice is delivered or matled within whirh Borrower must pay all su'ns secured
by this Security Instrument. It Boreower tails 1o pay these sums prior (o the exprralion of this period, Lender inay invoke
any remedies permitted by this Security Instrumentwithout further notice or demand on 3orrowes.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, HBorrower sholl have the right to have
enforcement of this Security Instrument discontinued ot any time prior ta the carlier of: (3) $ days (or such other period
as applicable law may specify [or reinstatement) belore sale of the Property pursuant to any power of sule conleined In
this Security [nstrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} ays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had verurred, (b) cures any default of any other covenanls or agreements, (c) poys all expenses incurred in
entorcing this Securiiy [nstrument, including, bul not hmiled to, reysonehle sttorneys’ fees; and {d} 1akes such action as
Lender may reasoreh i sequire o assure that the Lien of this Security [nstrument, Lender's rights in the Property and
Harrower's abligatiofn o psy the sums secured by this Security Instrument <hall continue unchanged. Uponteinstolernent
by Borrawer, this Securit 2istrument and the abligatens secured hereby shall remain fully eftectiveas it no seceleration
hed oceurred. However, thisrigaito reinstate shalt notgpply in the case of seeeleration under purogroph §7.

19. Sale of Note; Change 24 i.0an Servicer. The Nole or g partial inlerest in the Note (1ogether with this Security
Insirument) may be sold one or morciimes without prior notice o Borrower A sale maoy resuld inos change i the entity
(known as the "Loan Serviree™) thavealects imonthly payinents due uider the Note gnd this Seeurity Instrarent. There
also moy be one or more chenges af the Lagn Servicer snrelaled 1o a sale of the Nate, U there is & chonge of the Luan
Servicer, Borrower will be given weitlen nutice of the change in pceordance with paragruph 14 above and applicable iaw.
The notice will state the name and address ol 'ne rew Loan Servicer and the address to which payments shou . be made.
The notice will also contain any other information required by spplicatile law.

20. Hazardous Substances. Borrower shall na'cause or permit the presence, use, disposel, storage, or release of
any Hazardous Substances on or in the Propertly. Borrowreshall not do, nor ullow anyone else to do, anythingalfecting
the Property that is in vialation olany Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smiall quantilies of Hezirdous Substances thal are generally recognized 1o be
appropriote to normal resiclential uses anct to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investiestion, claim, demand, lswsuit or other action by
any governmental or regulalory sgency of private parly invelving e Property and any Hazordous Substance or
Environmental Law of which Borrower has actual knowledge 1§ Boreosser leaens, or is notified by any goveraments) or
regutatory authority, that any removal or other remediation of any Hazurdous Substance sllecting the Property is
necessary, Borrower shall pronynly take all necessary remedial actions in seeczdeare with Envirenmenlal §ow.

As used in this parsgraph 20, *Huzordous Substanees” are those sulistanees Gefineed gs 1oxie or ha2ordots subslsnees
by Environmental Law and the following substanees gasoline, kecosene, olher Harimzole or (oxie petroleuim produels,
loxic pesticides and herbicides, volalile solvenls, materinis contaiing asbestos or lormaldehyde, and radioaclive
malerials. As used in this paragraph 20, “Environmenta! Law® mieans federal faws and laws of the jurisdiction where the
Property is ocated that relate to health, salety or environimental protection.

NON-UNIFORM COVENANTS. Borrower anel Lender further covenant and egree as loflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelziniion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prigrio acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) thedzwult; (b) the
action required to cure the default; (¢) a dale, not less than 30 days from the date the notics is given (o
Borrower, by which the default must be cured; and (1) that lailure to cure the default on or belore the date
speciiied in the notice may resultinaccelerationol the sums secured by this Security Instrument, loreclosure
by judlicial proceeding und sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right 1o assert in the {oreclosure proceeding the non-existence ol a default
or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or belore the
date specified in the notice, Lender, at its option, may require tmmediate payment in lull of alt suns secured
by this Security Instrument without lurther demand and may {oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not {imited to, reasonable attorneys’ fees and costs of 1itle evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrumentwithout charge to Borrower. Borrower sholl pay any recordation costs.

23. Walver of Homestead. Borrower waives o}l right of homestesd esemplion in the Property.
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24. Riders (o tits sacurity Instrument. I{ one or more riders are exccuted by Borrower and recorded together
with this Security Instrumzns, the covenants gnd agreernents ol cach such rider shall be incorporeted Info and shali
amend and supplement the covenants and agreements of [his Security Instrument as i the rider(s) were a parl of this
Security Instrument. [Check apriticable bm((ce)l

Adjuslable Rale Rider Condominium Rider 1 4 Family Rider
Graduated Payment Rider _ | Planaed Unit Development Rider Hiweekly Peyment Rider
Balloon Rider Lﬁ Rate Improvement Rider Second Home Rider
V.A. Rider T Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and ogrers o the termy and covenants contained in this Security
Instrumeniand in any rldct(s) excculed by Borrowe ' and recearled with it
Witnesses: _ - \ ,
w7 | - I/ o AR bt e (Seal)
CESLOVAT 00 SAUSKAS Tobrowsre

L A 2O PR NP

/ \ "/_( it ¢/r eflr it /e at {Seal)

SIASE OUsAUSKAS T T N Borrower

Borrower llurwwn

CQOOK Counly ss:

STATE OF ILLINOIS,
1, THE UNDERSIGNED .4 Notary Public in und for said county and state do hereby
certify that CESLOVAS OLSAUSKAS AND STASE OLSAUSKAS, HIS WIFE

, persanally known to me 1o be the saime person(s) whose
name(s) subscribed to the loregoing Instrument, uppeared before me this tay in person, snd acknowledged het
TheyY signed and delivered the sald instrument as 'rm IR free and voluntury act, lor the uses and purposes
therein set forth.
v 1992

Given under my hand and oflicial seal, his ?n I duy(
A ALAALAALMLAAALA

My Commission Expftes:  “OFFICIAL SEAL" __ { P
' Pamela J. Rayburn ..my Publie
4 Notary Public. State of lllinois )

This Instrument was prepapdQinBM0BESEN; redT8j24 N IILLS . TL 5006
@ - AL 0w R LT 244 A4 L IR WC1B0CDAAF oy Form 3014 9/90
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LENDER'S t 09-58- 19623

ADIUSTABLE RATE RIDER

(I Year Treasury Index  Rate Caps)

THIS AUDIUSTABRLE RATE RIDER s mode this  2ome day of MA Y SOy and Is
incorporated into and shall be deemed! to amend and supplement the Mortgage, Deetl of Trust or Secueity
Deed (the “Securily Instrument") of same dale given by the undersigned (the *Borrower*) lo secure
Borrower's Adjustable Rate Note (lhe "Note™) 1o SEARS MORTGAGE CORPGRAIION. AN QW10 CORPORATION

(the *Lander"} of same date and covering the properly described in the Security Instrument and located
8l 5427 S HUNT AVENUE . SUMMIT, [LLINOIS 60503

[ProperiyAddress)

[ understand %= Lender muay transler my Note. The Lender or enyone who lskes the Note by transfer and
who is entitled 1o ‘eczive payments under the Nole is called the *Note  Holder®.

THE NOTE. COMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT MY INTLEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE I MUST ¢AY.

ADDITIONAL COVENANTS. (n uidition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furiher(cosenan! and agree as lollows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides {or an inltial interes! rate ol ----5,3500%. The Note proviles for changes in the
interest rate and the monthly payments, as {ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY 1/ YMENT CHANCGES

(A) Interest Rate Adjustment Dates

The Interest rale | will pay may change an the first day ai U 1 , and on
that day every 12th month theresiter. Fach date on which my nierest rate could chenge is calied an
*Interest Rate Adjustment Date®.

{B) The Index

Beginning with the first Interest Rate Adjustment Dute, my interest rate wili be based on an Index.
The "Index® Is the weekly averoge yield on United States Treasury Securitics adizsted 10 o constant
maturity of | year, s made availgble by the Federal Reserve Board. The mogt recent Index jigure
availoble 8s of the date 45 days belore each Interest Rote Adjustiment  Date is catled the ~Cuzzent Intex”.

Il the [ndex Is no longer ovailable, the Note Holder will choose o new index whicnas-based upon
comparable Jnformation. The Note Holder will give me notice ol this choice.

(C) Calculation of Interest Rale Adjustments

Belore cach Interest Rate Adpstment Dute, the Note Holder will caleulate my new interest role by
adding 1w AM) THREL FOURTHS : percentage points ( aomin%) to the Cyerent Indey.
The Note Holder will then round the result of this acdition to the nearest one-eighth of one percentuge
point (0.128% ). Subject {0 the limits staled in Sectian 401} below, this rounded amount will be my new
interest rate until the next Interest Rate Adjustment [ule

The Note Holder will than determine the gmount of the monthly payment that would be suflicient to
repay the unpaid principal that [ am expected to cwe at the [nteres! Rate Adjustment Dale in full on the
maturity date st my new interest refe in substantighly equal payments  The resuit of this colculstion will
be the new amount ol my monthly payment,

Vatnion 10 (M) Page | of 2 KCZUMUAAA 891
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(D) Limits on Interest Rate Adjustments
The interest rate | am required to pay ot the first Inlerest Rate Adjustment Date will not be grealer

than----- -8 g500% or less than - --4.950f%.  Theresller, my inteses!t rote will never be increased of
decreased on any single Inferest Rate Adjustiment Date by more then iwo percentage points {20%) from
the rate ol interest | have been paying for the preceding tweive months. My interest rate will never be
greater than-----12. 9500%, which is called (he *Interest Rite Cap®.

(£) Eltective Date of Changes

My new interest rale will become ellective on eoch Interest Role Adjustenen) Duole | will pay the
emount of my new monthly paymen! beginning on the first monthly payment dote after the Interest Hate
Adjusimeat Date until the amount of my monthly payment changes sgein.

(F) Notee of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my inlerest rale and the
gmount ol my rionthly payment before the eliective dale ol eny chunge. The nolice will include
information requiledt by law 1o be given me and also the title and telephone number of a person who will

answer any question i may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Scedrity Instrument is amended 1o read as  follows:

Transfer ol the Property-ora Benclicial Interest in Borrower, 1t sl or sny part of the
Property or any interest in il ssold or transferred (or if @ benelicial interest in Horrower is sold
of lransferred and Borrower is'nol g nalural persont without Note FHolder's prior writien
consent, Note Holder may, al its option Jequire imimediate pasyment in full of sl sums secured
by this Security Instrument. Howevel, this option shall not be exercised by Nole Holder if
exercise is prohibited by federal law as ol the date of this Security Instrument. Note Holkder also
shall no! exercise this option if* () Boreowsr causes 1o be submilted 1o Nole Holder
information required by Note Holder to evaluate/the intended ranslerce as if a new loan were
being made to the transferee, and (L) Note Holder regsanably determines thet Note Holder's
security will not be impaired by the Joan assumpaon zad that the risk of o bresch of any
covenant or agreemment in the Securily [nsirument is accepteole to Note Holder.

To the exlent permitled by epplicable law, Note Huider mav charge a reasonsble {ec as 8
condition 1o Note Holder’s consent to the loan assumption. ‘Nole Holder may also require the
transleree [0 sign an assumplion agreement that is acceptable to vete Holder and that obligates
{he transferee to keep all the promises and agreements made in ihe ote and in this Security
{nstrument. Borrower will continue to be obligated under the Note and“his Security Instrument
unless Nole Holder releases Borrower in writing.

It Note Holder exercises the option to require immediate payment in [uli, Nete Holder shall
give Borrower notice of geeeleration. The notice shull provide 8 period ol notlless Jhan 30 days
{from the date the nolice 15 delivered or mailedd wilthin which Borrower must rayall sums
secured by this Securily Instrument. If Horrower fails 1o pay these sums prior to thecxpiration
of this period, Nole Holder may invoke any remedies permitied by (his Security Instersnent
without further notice or dernand on Borrower.

BY SIGNING BELOW, 1 accept and agree lo the lerms and covenanls conlained in this Adjusiable Rale
Rider.

'

Lo N CCde o U0 (Sap e { \.".d-cfuﬁ’lf(ﬁA’) (Seal)
CESLOVAS DLSAUSKAS ‘Borrower  SPASE OLSAUSKAS -Borrower

(s ~ (Seal)

‘Borrower Borrower
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