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MORTGAGE Loan No: 3110024449

y

BN Tty RESORDING
. The mortgagor is
IR P L1 T I W S E L A" IV S PP S SR
R A I T 3 S B il s s d L
00K LUnNY o RECGRDER
("Borrower"). This Security Lustzwirentis givento OMR FINANCTAL SERVICES, INC.

THIS MORTGAGE {"Sccurity Instrument”) is given on May 22ng, 1992
MARK S. KRANTL, XAREN S. KRANTZ, tlusband and Wifpe .

LI (1%

which is organized and existing under the laws<n, the State of Michigan , and whose
address is 24445 NORTHWESTERN HWY #1100

SOUTHFIELD, M! 48075 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND T¢df, HUNDRED AND 00/100

Dallies (ULS. % 176500.00 )
This debt is evidenced by Borrower's note dateed the sarie dateas thes Securny fnstrument ("Nowe”), wlnch provides for mionthly

payments, with the tull debt, o not paud carbier, due and pgoayalle on June O]l4t , P02? T Secunity
[nstrument secures 1o Lender: (ay the repayment of the debt cadenced by the Note, wibs interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wuabdpeterest, advanced under parngraph 7 1o protect the security ol
this Sccurity Instrument; andd (¢) the performance of Borrower's covepants and agreements utder this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Leader the following described propenty licated in

00K

LOT 64 IN COBBLER'S CROSSING UNIT 1, BEING A SUBCIZISION OF
PART OF SECTIGCN 7, TOWNSHIP 41 NORTH, RANGE 9, EAST 07 THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

County, Hhnois:

06-07-204-002
which has the address of 1080 WILLOBY LANE, ELGIN/
hinois 60120 ("Property Aduress”);
. [Zip Codel Form 3014 /90
ILLINQIS - Single Family - Fennle Mae/Freddia Mac UNIFORM INSTRUMENT
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TOGETHER WITH allUiNOnanFurth'llwa' 0N 1%, and hBll casements, appurtenances, and

fixturcs now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of thd foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the tide o the Praperty against all claims and dermands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction © constitute a uniform securily instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ke charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o apphicable law or 1o a0 written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note s paid in tull, a sum (CFunds”) toe: () yearly taxes
and assessments which may awain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiuns; (d) yearly fload insurance premiums, 1f
any: (c) yearly mortgage insurance premiums, il any, and () any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of morgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an wnount not @ exceed the maximum amount a lender for a Tederally relate
mortgage loan may require for Borrower's escrow account under the Federid Real Estate Setlement Procedures Act of 1974 4
amended from lims v ime, 12 U.S.C. Sccuon 2601 er seq. ("RESPA™), unless another faw that applics 1o the Funds seis a lessez 3
amount. If so, Lendes may, at any time, collect and hold Funds e an amount not o exceed the lesser amount. Lender iy
estimate the amount 1 Funds duc on the basis of current data and reasonable ostimates of expenditures of future Escrow ltems o _'4\
otherwise in accordance with applicable law,

The Funds shall be newd in an institution whose deposits are insured by a federal agency, instrumientality, or entity GneludimglY
Lender, if Leader is such apanstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrowpsh
[tems, Lender may not charge Bdmower for holding and applying the Funds, annually analyzing the escrow account, or venlysng
the Escrow Etems, unless Lender 2avs Borrower interest on the Funds and applicable law permits Lender w0 make such o charge,
However, Lender may require Boriewer to pay a one-time charge for an independent real estale tax reporting seevice used by
Lender in connection with this loan, urivss applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shatlaeloe required 1o pay Borrower any inwgtest ar carmngs on the Funds. Borrower and
Lender may agree in writing, however, that intes=st shall be puid on the Funds., Eender shall give o Borrower, withoul charge, an
annual accounting of the Funds, showing credits ind debils o the Funds and the purpose for which cach debit w the Funds was
made. The Funds are pledged as additienal securit7for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amouits sermitied 10 be held by applicable Liw, Lender shall aecount o Borrower tor
the excess Funds in accordance with the requiremems < applicable law. [ the amount of the FFunds held by Lender at any umie s
not sufficient 1 pay the Escrow Iicms when due, Lender may so notily Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount nccessary to make up the delicieney. Borrower shall make up the deficiency in no more than wwelve
monthly payments, al Lender’s sole discretion,

Upan payment in full of all sums secured by this Scecurity fnstrument, Lender shall prompily refund 10 Bortower any Funds
held by Lender. If, under parugraph 21, Lender shall acquire orsoal the Property, Lender, prior 1o the gequisition or sale ol the
Property, shall apply any Funds held by Lender at the timne of acguidiion or sale as a credit against the sums sceurcd by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otheswite all payments received hy Lender under paragraphs
i and 2 shall be applied: first, 0 any prepayment charges due under the Noteaacond, (o amounts payable under paragraph 2;
third, o interest due; fourth, 10 principal due; and last, W any fate charges due ui der the Noie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hiesZand umposiions attributable o the Property
which may attain priority over this Sccurity (nstrument, and leasehold payments or graind rents, il any. Boreower shall pay these
obligations in the manner provided in paragraph 2, or 1 not paid m that manner, Boerewer'shall fray them on time dineetly w the
person owed payment. Borrower shall promptly furnish to Lender all notices of amodris @0 be paid under this paragraph. 1t
Borrower makes these payments dircctly, Borrower shall prompily Tumish w Lender receipts ¢adencing the payments,

Borrower shall promptly discharge any licn which has priority over this Securily Instrusient endess Borrower: (i) grees in
writing o the payment of the obligation secured by the hen in a manper neveptable 1o Lender; (1) contests in good faith the lien
by, or defends against enforcement of the lien in, degal procecdings which in the Lender's Gpliisu opente 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agrecment salislisctory o Lendes sabordinating the lien to
this Sccurity Instrument. I Lender determines that any part ol the Property is subject o a hien which miyalgin priocity over tis
Sccurity Instrument, Lender may give Borrower o notice ideatifying the licn. Borrower shall sutisty the Iiciven ke one of inare
of the actions scl forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the unp’ruvcmu\h nuw cxistung or hucaltcr erected on the Propenty
insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This ir surance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. I Borrower fails 1o mantain coverage described above, Lender may, at Lender’s option, obtain
coverage Lo prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a sundard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of pmd
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconouncally feasible asd Lender's security s not lessened. I the restoration ur
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd w the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid W Borrower, If Borrower abanduns the
Property, or does nct answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds 1o repair or restore the Property of to pay sums secured
by this Secunty Instrument, whesher or not then due. The 30 day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication ol proceeds o principal shall not extend or posipone
the duc date of the monthly payments referred o in paragraphs 1and 2 or change the amount of the payments, If under poragraph
21 the Property i. acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior to the sequisition shall pass o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the scquisition

6. Occupancy, Prosseration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschulds.
Borrower shall occupy, 2setlich, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and (shol) continue o occupy the Property as Borrower's principai residence for ot least one year after the
date of occupancy, unless Lepderotherwise agrees in wriling, which consent shall not be unreasonably withheld, or unke:
extenuating circumstances exist wnich are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propertygg
allow the Property W detcriorate;/or commit waste on the Property. Borrower shall be in default if any forfeiture action oo
proceeding, whether civil or criminal, is by gllu that in Lender’s good faith judgment could result in torleiture of the Property urf
otherwisc materially impair the lien creaes! by this Scourity "nstrument or Lender’s security interest, Borrower may cure such 4-
default and reinstate, as provided in paragrapa %, by causing the action or proceeding 1o be dismissed with a ruling that, in e
Lender’s good faith determination, precludes Torfaiture of the Borrower’s interest in the Property or ather matcrial impainment of
the lien created by this Sceurily [nstrument or Lesde's secunity interest. Borrower shall also be in delault if Borrower, during the
loan application process, gave materially false or warCurate information or statements o Lender (or failed w provide Lender with
any matenial information) in conncction with the wean/evidenced by the Note, including, but not limited {o, representations
concerming Borrower's occupancy of the Property as a'pincipal residence. I this Security Instruinent is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe! acouires fee tite (o the Property, the leaschold and the fee titke shall
not merge unless Lender agrees W the merger in writing.

7. Protection of Lender's Rights in the Property. [T Borrower Luils 1o perfonm the covenants and agreements contiined in
this Security Instrument, or there is a legal procecding that may @guificandy affect Lender's nghts in the Property (such as o
proceeding in bankruptey. probate, for condemnation or forfeilure or - enforee laws or regulations), then Lender may do and pay
for whatever is necsssary to protect the value of the Property and Lendae srights in the Property. Leader's actions may inclade
paying any sums securcd by a lier which has priority over this Sceuriivoinstrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property o make repairs. Although Lenderimuy tike action under this paragraph 7, bender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addipazt debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these inonnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of in king the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintiin the mortgage insurance 'n effect, I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower whall pay the premiums required to
oblain coveruge subslantially equivalent tor the mortgage insuranee previously in effect, at a cott substantially equivalent W the
cost to Borrower of the mortgage insurance previously in effect, from an alternite mortgage auree poproved by Lender. 1f
substantally cquivalent morigage insurance coverage is not available, Borrower shall pay o Lender euck month a sum equal 11
one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance coveragne lapsed or ccased fo
be in effect. Lender will accept, use and rein these payments as a loss reserve in liew of mortgage wisicance, Loss reserve

m-GR(ILI (gi08) Pagsdul @ F::...Ibmw




o

 UNOFFICIAL:COPY:

7 oﬁ?ﬁﬁé’ﬁi’i?, G0 reded woia) ‘t1|1nq-°®

*9[QUIIAIL ¥
01 PAIVIP 918 NON ofi i pennnnsu] A1in2ag spp Jo suoisjaoad o pud sy 01 ‘uoistaosd Junsiuod syt INOYIM 190139 udAll
9q UED YIIYM ION DU 40 Tubiiat) K1NAG S Jo Suotstaoad 10 1991)% 10U [ieys 131JuoS yons ‘muy sjqeordde yita sioijuos
MO S04t JO wRWANSY] AILIPooN SO0 25nT3 U0 vojstacsd Aut ey Jutad dip up poienol f Auadorg sy yaym up uondpsunt
NP JO MR A PuB M i)t A7 Dausa0l 0q (ys wawansup LAinaes sl Annaaaag (e Bujuasaos ‘s
ydnaFeaed spn ot prapazad §e A8 usym PPUDT 30 J9MALOY O UdAIR LG FATY O PIUIAP 94 [Ny WIMNASY]
Aan3g sup Ut Jaf popaoik] eunon Kuy LA0UOE @ POU AQ SOMUITIEOP IOPUIT SSHIIPPE N0 AUR 20 ujDIOY PAIWS SEAIPDE
3,apuyrT Q1 JIew ssid 150y Aq waat® 9q [ratan ] o aanoy Auy Caapud o) eanou Aq somulisop 3omonoq SEMpRY Jogn Aun
10 5504ppy AL1adOsg DUt OF POIAAD O {RYS SINOU.TUL ‘POINOW InfIvnD JO 950 Soanbar mey oqeandde ssojun jjow esey2 181y 4Q
1 Bupniews £q 20 1 Buttoarnp L uani® oy [joys s unniey ANanong S U J0) Paplaoad JAA0LIDE O 110U AUy 'SENNION 'pY
‘TGN o1 40pun
Wrertd Juswludasd Aun inonpian suntdedasd (ensed vsv pmeen aq Jim uononpma syt fpdiduud $9NPII PUKJII ¢ Jf ‘samoung
o1 wowkud 1asp v Suiyrr A so aop a sopun paars idionad o Suidnpal Ag puniad Spp dyowk 0 9500yd Avul Jopudn
FMOLICE ©) PIPUN oS B it ditthn) Panuadd popIadxd Ui w Jamoung wos) oog 09 Apsane swns Luw (q) pun “Siwrn pantwiod
1 01 #8reyd A 200pas o1 Liessaoni unowe o Aq Peanpas 39 (w3 980y uoul yons Aut (8) (udyl ‘Sl poruudd ayt PIoIXD
UEOL YT YA UOHIXIUUOI Ul PITAM {02 2 U1 JO PRIROYI0? §93my2 Ll a0 20 13au) A1 ey OF podxdinut Ajreuy) ) scp g pur
'$omys URO) WNWXTW NI Y3 M) 8 01 1290qns St Juownnsul {12405 ship AQ PR.naos ueo] s g1 cs3flaoy unn-p e
TUIBUOT § J0MONI0E 1011 INOIIEA TN 34 20 Judwnasu] Aana0g sp( 10 Sum ay) o Prelos yitm suopepowwoIde Aue oxeuw
20 JRoqI0) ‘AIPOW PuNY O 2307 Al 1MoL Jayta LUB puR Iopud | so0i8e {0) pue huswnaisul A1LNOS B Aq Poanans
sung o Avd o) poreByqa Aprunsaad jou s (Q) TUAWBASU] Anong sl Jo 4wl o sapun Auadosd s vl 150amby 6, uam010q
iy £3au09 pue yursd oo of Awo wdwnnsul Linnoeg spp Bmufis-na/si(e) N 9y 2IN0a%a J0U S90P ING JUSLINASH]
Aumdag spp suls-03 oym sasonng Auy [eIAIs pue fuiof o [[tyS SIUSWONIR [lud RUru2A0d B uamouog L] ydesRemd
el 30 suopsiacad oyt 0) 103[Yns Saaning puR PPUT JO SUTISST PUT SIOGK003NS O\ AU PUR Puig ([eyS Juswnnsuy] Aundag
WE s Jo siwowddsfe pud SIuiadand  SIL ELUMS-0 [ANIqRl] (RIGAIE PUB UL I0UN0Y SUBIFSY PUn 5108832205 T
Loy *Apowos 30 148u
g-’: Lug jo es1a19x 1) spnpad Jo i sosrem 8 94 10U [Joys Apowar Jo 1N Kut Buisioaoxd uy toniie-1AQ aouRLeOqIL) Auy 1SN U)
ﬁ 10853990 §,19M010F 20 J9mOLu {ruII0 0t AQ ApRU PuvWop Aun JO uOsTI Ay wawnAasy] A1EN99§ Sint AQ PIINXRS swins ay
2::1 JO uonEIRIOUM Ajipow asimadto Jo uatnded 40} JwR PUINXD U1 I5NJ0L IO 1SIITIUL Ul J08s03ans Ave ssuwde sBupoaonid sdudwwng
;oo PeANDAL 2G 10U [{BI{S 1[N ISOITIU] ) SI0SSI2ING B,I9MDII0E 1O Jamoung (rurfiio A Jo Aniquig SR e O aavdo 100
JIBYS J9MOLOE JO 152 2UT UL J0s50IMS AUl 01 Jopud] Aq powumiB uswinnsul LA1nsog si AQ PAIN2DS 2eeis Gup JO UONTZIUBWE JO
uofieagipows Jo wawled Jo) i) i JO USISUMNXT  AIAIMAL U JON JAPUIT] £ AIURININI0,5 {PISEd(dg Pupl J3nDI20Y "1 ]
stusurded ¢ons Jo junowe s a3uryd 3o 7 pue 1 sidiafemd ut o) ponioyoa siuswied Appeora g Jo Mnp 20p np
suodisod 10 pudlxd 10U JPys jrdidinad o #pdY0Nd Jo uopedndde Aum "Butiiis ugp 901510 ISIAINNO DMOLOT PUS-ATVRT] SSI(UN
"IND UM 10U 10 JIYIAYM IUFWRASLL AHINIDE S1 4Q
PAaNISS FUIns it 01 JO Audduld di Jo sreddd J0 VoS (1 I tuondo sy e 'spxosord ap Ajdde pu 129)j02 01 POZLDYINT §|
JOPUFT "o ST 22M0U A PP S YT SAUD OF U1t JOPUDT OF Puodsal O) 51U Jomoung] *soTowren Joj wiBd B 9108 4O PITMD
UB EUI 01 S20)J0 JOUWAPNOD A1 W 22M0020¢] 01 JOPudT AG 90U IMe Yy 0 amouog Aq pouopueqe §§ Awadord i
IR USG OFR SWRS DY) 10U JO IVNIMM JUOWIRASL] AJNI0S S1yY AQ POINDDS SWwns
o1 0 pargdde oq puye spaasoad o tsapiacsd as1IN0 me| 9quaidde ssajun 10 Jullum Ul 20138 SIMINN0 JSPUFT PuL Jomolng
ssopun 'Fuppm 9tp 20y og LPpeoni] PoINsos SWNS M JO Tunown oy unp oy 81 Suns e saojeq Aeipsuwsun Aadosd
AR JO INA 19T A8 N s w Kpracdosd o Jo Surym (enaed € 20 1w0A0 0 Ul Jamoneg O pred 39 [jeys sounpeg Luy Jupxm
oyt 250)0q Apeipatuty) Asadol] s Jo onjea 10w ARy A (&) &Q papratp ‘Buiym o1 240)9q AsErpowl pIndas swins gy
10 unoure [910) AP (1) tuon .ty Ruanjjog sp g paydnynu spessosd aip o Junowe An £Q PRoNPRAI 9Q {[TYS Judwnnsa] Aniads
sl Aq ponaes swins o) Bunium up 90sY AS(AMIAYIO JIPUTT PuUB 20M0LI0E STOMUN "Buimer oY 91053 Ajejpowwl tawnNAsy|
AInaog s1yl AQ PAINE SUINS 1)1 9 wnawm N dup 201 30 01 (enbo &) Burym o 21050q AMerpauwniug Auodoid dtn Jo dnjea
1aguE g o oty by Lusdang op jo Jurgm esed 8 0 16040 91D uf admon0q 01 pied $S30XE KUR YIIM ‘IND UB 10U JO INTIYM
Yuownnsu] A1)n3ag s A panady swing oy ot porjdde og iy spoadesd sip Audosd mp Jo Futm (an ¥ JO 1WA A U]
Japud o) pied oq fieys
pug paudisse £qosoy 248 WOTIEISNOD JO AL Ul 93unARau0d o) 10 ‘Audard 2 Jo wud Auw Jo Bubm 3010 JO UOMBUWOPUOY
Aug 1M UONUYOY Y ‘IMEhISa02 30 19000 'SoTMwep S0 witd 10 prame Aup O FpaR00Id YL  'uopsuwIpun] ‘0l
‘W odsup AP 3oy 9tned yjqeuostas T fJ0ads vopaxisul ut o) Jopd 10 J0 Swn P 18 20NDU Jamouog
AA1T jjeys Jopus Ausduig A ju suonmdeur pur uodn s9INLd d1qeuDsTEl oxrw Atw uole f1f 10 JIpuY]  undadsul ‘6
AP S UHIdB 30 U7 PUR JOMOUBE UMY TdwadrfE UMM AuR L1lM SOUPPIOIID U EPUI FDUNINSUL
| 99rfuow 10§ waurnlas g pruh '0AIds) $SO] ¥ opiatad 0) 10 199315 ur esueinsyy ofoBuow wmumw o panbos Fwniwdud
oup Aod JJeYs 19MONOE PAUNTHN ST PUE JTIEAT $HWOHG ulede 13pud-] &g poavidde sounswy v £q popraosd (so1nbos 20pud] 1ny!
pojrad 2y 30) PUB JWNRLWE AN 1) 9TI0AD douesnsuy TeRiunw 1 1opuarT Jo uondo 9@ ig 'pannbar o reBuo; ou Avw RuAWANY

I




UNOFFICIAL:CORY .

16. Horrower's Copy. Horrower shall be given one contortied copy ol the Naole an

17. ‘Fransfer of the Property or 4 Beneflciul Interest in Borrower, [ all or any part of the Property or any interest i o s
suld or vansferred (or o a hcnci!u:iul nterest in Borrower 1s sold or tansterred and Barrower is not o patural person) without
Lender’s prior written consent, Lender may, at its option, require inimediite paysent in fulf of atl sums secured by this Secanity
Instruinent. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date of dus
Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notce of aceelertion. The notice shiall provide o period of not less
than 30 days lrom the date the notice s delivered or maled within which Borrower must pay all sums sccuch by this Security
{nstrument, I Barrower fails © pay these suns prior 1o the expiration of this period, Lender may invoke any remedies peemitted
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1T Borrower meets certun conditions, Borrower shall have the right w have
enforcement of this Sccurity [nstrument disconunued at any time prior o the carlice of: () 5 days (or such other period as
applicable law may sp-:cil'iy or reinstatement) belore sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays l.ender al
sums which then would be duc under this Sccurity [nstrument and the Note as it no acceleration had cx:currctr; (h) cures any
default of any other covenamts or agreements; (¢) pays all cxpenses incurred in cnforcing thas Security Instrument, including, i
not limited to, reasonable attorneys® tees: and () tikes such action as Leader may reasonably require to assure that the lien of this
Sceurity Instrument, Lender's nights in the Propenty and Borrower’s obligation 1o pay the sums secured by this Securily
[nstrument shall continue unchanged. Upon remstatement by Borrower, this Sccurity Instrument and the ohligations secured
hereby shall remain Tully effective as if no acecleration had occurred. However, this right o reinstate shall notapply in the case ol
acceleration under paragraph 17.

19. Sale of Nate; Change of Loun Servicer,  The Now or a partal interest in the Note (logether with this Securily
tnstrument) may e mold one or more limes without prior notice 10 Borrower, A sale may resull an s change in the entity (knawh
as the "Loan Servicar’) that collects monthly payments due under the Note and this Security Insiruinent. There also may be one or
more changes of the Yoan Servicer unrclated W a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of 4w change in secordance with puragraph 14 abuve and applicable lnw. The notice will suie the same and
address of the new Loar Scevicer and the address w0 which payments should be made. The notice will also contin any other
information required by a;plizable law.

20, Hazardous Substaar=s: Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on orin‘tha Property. Borrower shall sot do, nor allow anyone else o da, anything affecting the Propernty
that is in violation of any Envirdnrnl Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of smali quanulies of Pazurdous Substunces that are generally recoginzed o be appropriate o normal residenual uses
and o maintenance of the Property

Borrower shall promptly give Lendcs writien notice of any investigation, ¢kim, demamd, lawsuil or other action by any
governtental or regulatory agency or privaic party involving the Property and any Hazardous Subsunce or Environmental Law
of which Borrower has sctual knowledge. 41 Borrower learns, or is niotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Subitances” are those substances defined as woxic or hazardous substanices by
Environmental Law and the following substances gasobne, kerosene, other flammable or wxic petroleum prodiuciy, toxic
pesticides and herbicides, volalile solvents, materiald ¢onviining ashestos or fonmaldehyde, and radioactve matcrials. As used in
this paragraph 20, "Environmental Law™ means federal/iiws and laws of the jurisdiction where the Property is located that relate
o health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender vurthor covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Lo ower prior tu acceleration following Burrower's breach of
any covenant or agreement in this Security Instrument (but riot prior to acceleration under parsgraph 17 unless
applicable law provides utherwise). The noatice shall specify: (w) (o2 aifuult; (h) the action required to cure the default; (<)
a date, not less than 30 days from the date the notice is given to Rorsgwer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specifted in the agvtiee may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Burrower to acceleration and foreclosuve, «f the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate piywent in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Insieuraent by judicial proceeding. Lender
shall be entitled to collect 581l expenses incurred in pursuing the remedies provided ia (his paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender siall relzase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, -

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.
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24. Riders to this Security Instrument.

If one ar mare riders are executed by Borrower and recorded wogether with this
Sccurity Instrument, the covenants and agreements ol cach such rider shall be incorporated ine and shall amend and supplement
the cuvenants and “greements of this Sccurity Instrument as it the rider{s) were g part of this Sccurily Instrument,
{Check applicabie tox(es))

[ 27 Adjustable dsre Rider

[ ] Condomumium Ridee [ 14 Family Rider
(] Graduated Payrient Rider (% ] Planued Une Development Ruder 1] Baweekly Payment Rides
(] Balkxm Rider [ _ [ Rate Improvement Rider [..[Second Home Rider
[ v.A. Rider [ __} Ower(s) (specity]

L
P ‘ N
BY SIGNING BELOW, Borrower accegts and agrees o the lenps and covenagts con is Sccurity Instrument and in - g
any rider(s) caccuted by Borrowcer and recordes!with it : I ?:..
Witnesscs: [\ . A E'
i , R GRS, W _i-_-. N e (Scall) tn

iy S MARK 8. KRANTZ -Horrower
T i Alasl -

s

A SR /, Lgd 2y (Seal)

) KAREN 8 KRANT cJ Horrower

(Seal) L. L_ {Scal)

-Butrower -Borrower

STATE OF ILLINOIS, CO0K Zoeunty as:

"/ ﬂr-./

. . a Notry Public in anag forsaid county and stutc do herehy certifly that
MARK S. KRANTZ, KAREN S. KRANTZ, Hustand and Wife

. pessonally kanown to mec be'the same person(s) whose name(s)

subscribed o the foregoing instrument, appeired betore me this day in person, and acknowledg:d that he

signed and delivered the said instrument as luntary act. for the uses and purraeses therein set forth,

yof May
-~

. 1992
- J .
My Commission Expires: A 4 WA N .z .l
ary Public
. Record And Relurn/ io:
This Instrument was preparcd b PPSERVICIS, INC. DMR FENANCIAL SIRWILFS
445 NORTHWISTERN HWY 4100 P.0. BOX %086
SOUTHFIELD, M1 4807/% SOURNFIFLNO #1 480846
Q-GH(IL) (9108} FHage & of &
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s mile tdus 22nd day ol May

1992 , and is incorporated into and shall be deemed o amend and supplement the Morgage, Deed of Irusl
or Sccurity Decd (the "Sccurity Instrument”) of the same dane, given by the undersigned (the "Borrower™) w secure
Borrower's Note to
DMR FINANCIAL SERVICES, INC., 24445 NORTHWESTERN HWY {#100
SOUTHFIELD, MI 4BC75

(the "lLender™)

of the same date and covering the Property desenibed inhie Security Instrument atud located au
1080 WILLOBY LANE
ELGIN IL 60120

[Propeinty Addreas|
The Propery includes, but is it limiled o, a parcel of ind improved with a dwelling, logether with uther such
parcels #7al ¢ rwin common arcas and facilitics, as described in
{the "Decluration”).
The Property iv aypart of o planned unit development knownas  COBBLER'S CROSSING MASTER

IName of Vlianned Unu Development]
(the "PUD"™). The Froperty alse includes Borrower's interest in the homeowners associstion or equivalent enltity
owning or managing the common arcas and faciltics of the PULY (the "Qwaiers Assoctation™) und the uses, benelity
and proceeds of l!nm)wc"w‘ inserest.

PUD COVENANTSD I _addition to the covenants amd agieements nuude e the Scecunty  [nstument,
Borrower and Lender further coverert and agree as lollows:

A. PUD Obligutions,  Borrawer shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents are the: (i) Declaration; (1) articles of incorporation, trust instrument or
any equivalent document which creses the Owners Association: and (iii) any hy-laws or other rules or regulations
of the Owners Association. Borrower shial promptly pay, when due, all dues and assessments imposed pursuant (o
the Constituent Documents.,

B. Bazard Insurance. So long as (hedraners Assocntion nuunkuns, with a generally aceepted snsurange
carrier, 8 "master” or "blanket” policy insunng Ghe Property which is sabslactory 1o Lender and which provides
insurance coverage in the mmounts, for the penods, and against the bazards Lender eequires, inchuding fire and
leizards included within the weem "extended coverage, e

(1) Leader waives the provision am Undonn Covenant 2 (o the monthly payment o Lender ol the yemly
premintn instdlments Tor hazard msuzance onthe Propernty, (!

(iiy Borrower's obligation under Umtorm Covenare St mainkun havard insurance coverage on the
Property is deemed satisficd (o the extent that the required coveragd i provided by the Owners Assocition policy.

Borrower shall give Lender prompt notice of any lapse in regrirad hazaed insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of rezwration or repair Tollowing a loss o
the Property, or W common arcas and fuciliies of the PUD, any proceeds pavande to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secwcd by the Security Instrument, with
any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall ke sach actons as may Le reasonable o insure tnt the
Owners Association mainins & public liability insurgnce policy aceeplable in fogs, amount, and externt of
coverage W Lender,

MULTISTATE PUD RIDER - Singlo Family « Fannle Mue/Freddie Muc UNIFORM INSTRUMEN Yarm 3150 9/90
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D, Condemnation.  The proceeds ol any award ur claim for damages, direct ur conseguential, payable
Borrower in connection with any condemnation or other tiking of all or any part of the Property or the common
arcas and facilities ol the PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall be
paid o Lender. Such procceds shall be applicd by Lender w the cunes sccurcd by the Sceurity Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shall not, except alter notice w0 Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent o

(1) the abundonment ar termination of the PUD, except {or abindonment or wrmination required by law
in the case of substantial destruction by fire or other casualty or in the cise ol g Wwking by condemnation or eminent
domain;

(i1} any amendment to any provision ol the "Constiluent Documents” il the provision is for the express
benefit of Lender;

Gii) termination of professional management and  assumption of  sell-management of the Owners
Associaton; or

(iv) any action which would have the ¢lfect of rendering ihe public liahility insurance coverage imaintained
by the Owepers Associution unacceptabice to Lender,

F, Femedies. If Borrower does not pay PUD dues and assessiients when due, then Lender may pay them,
Any amountsdisbursed by Lender aunder this paragraph ¥ shiall become additional deht of Borrower secured by the
Sccurity Insarednent. Unless Borrower and ender agres to other werms ol paynent, these amounts shall bear inlerest
fram the dute o dishursement mt the Note vite und shall be payable, with iterest, upon notice from Fender
Borrower requesting rayment.

BY SIGNING BELOW, Birrower accepls and agrees to the enins and provisions contiined s this PUD Rider.

- ;
{ . 7 t s
| L N s e (Scal)
N )‘ﬁ”ﬁf%‘ﬁ‘ ho o \ _,h,m:,

Aoy e e
il SR A SN et e niean o (Seal)
ALREN 8. KAANYZ + S Beal

(Seal)

harrower

I— ¢ 111}
-Rorrower
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